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The National Income and Produet Accounts of the United States: 
Revised Estimates, 1929-64 

X HE accompanying tables present 
the results of a comprehensive revision 
of the national income and product 
accounts of the United States. This 
revision incorporates major additions 
to the statistical source data on which 
the national income and product esti
mates are based, as weU as certain 
changes in the definition of the income 
and product totals and some of their 
components. Most of the large-scale 
effort that went into this project was 
devoted to reworking the estimates for 
the postwar period. However, the 
estimates for 1929-45 also were revised 
to the extent necessary to provide con
tinuous time series. 

To summarize the results for the post
war years, the levels of gross national 
product and national income, the two 
comprehensive measures of national 
output, have been raised moderately 
for the latter part of this period. The 
maximum revision occurs in the esti
mates for 1964—a net upward re
vision of about 1 percent. The sta
tistical revision for that year amounts 
to not quite 3 percent. About two-
thirds of this is offset by definitional 
changes. 

The postwar growth trends shown 
by the new figures are slightly higher 
than those shown by the prior esti
mates. For instance, the average an
nual rate of increase now indicated in 

NOTE.—Lawrence Grose and Irving Eottenberg were in 
charge of the baok-breakhig project on which this article 
reports. John A. Gorman was their principal assistant. 
The estimates were prepared in the National Income Di
vision. The foUo%ving Is an alphabetical list of staff memliers 
of that DMsIon who were responsible for important seg
ments of the work: Edward O. Bassett, Jaequelin Bauman, 
Carolyn G. Bernhard, Klohard W. Bond, GeorgeM. Cobren, 
F. Beatrice Coleman, PauUne M. Cypcrt, Joseph Czako, 
Jeanette M. FItzwilUams, Shirley F. Loftus. Alan Odendahl, 
Richard B. Quaniud, MarUyn Y. Bice, Charles A. Walte, 
and Bobert C. Wasson. More specific and comprehensive 
aolmowledgments ot tadlvidual contributions wUl be made 
In the forthcomong pubUoations referred to In this article. 
These acknowledgments wUI also cover the contribution of 
OBE's National Economics Division, which was responsible 
for the 1958 input-output table to which reference is made iu 
this report. 

6 

the real volume of gross national prod
uct (GNP) from 1948 through 1964 
is 3.7 percent, as compared with 3.6 
percent based on the earUer estimates. 
The sUghtly liigher growth rate is 
largely attributable to an increased 
estimate of the advance in real GNP 
for the period from 1960 through 1964. 
The two sets of estimates show closely 
sinular high average annual rates of 
increase for 1948-53, retardation in the 
rate of increase for 1953-60, and a sharp 
pickup thereafter. 

The pattern of short-term fluctua
tions as shown by the two sets of esti
mates is also quite similar. Perhaps 
the most notable difference is that 
peak-to-trough declines in the 1953-54 
and 1957-58 recessions appear some
what milder than in the prior estimates. 

Sizable changes have been made, 
however, in some of the components of 
the income and product flow. Fixed 
investment, and particularly producers' 
durable equipment, are now estimated 
as a higher proportion of GNP than 
previously, largely because of statistical 
revisions. Corporate profits are now 
estimated as a larger proportion of 
national income, reflecting both defini
tional and statistical changes. Never
theless, short-term fluctuations and 
long-teim trends are substantiaUy 
unchanged. Another interesting fea
ture of the new estimates is that they 
show personal saving as a percent of 
disposable personal income to be some
what lower in the past 6 years than in 
the preceding years of the 1950's, 
because of statistical revisions. The 
net effect of the change in corporate 
profits and personal saving, as weU as 
in capital consumption aUowances, is 
to show business saving as a larger 
proportion of total gross saving and 
personal saving as a smaUer fraction 
than in the previous estimates. 

This report presents the principal «. 
national income and product tables, 
and an explanation of the major changes ' 
that have been made. Another report, < 
providing the complete set of tables, is 
scheduled for pubUcation within a few 
months; its avaUabUity wiU be an- ,/•: 
nounced in the Survey. A third report 
wUl contain, in addition to the tables, 
a description of the conceptual frame- ^ 
work of the U.S. national income and 
product accounts and of the statistical 
sources and methods underlying the < 
estimates. 

Major improvements in estimates 
The estimates have been improved in 

several ways as a result of the revisions. 
1. They include the kind of updating 

of the estimates for the preceding 3 
years that is usuaUy made for bhe July ''' 
issues of the Survey. Preliminary 
source data are replaced by final data 
that become avaUable after the initial ' 
estimates have been made. Examples 
of such data are the income tax statistics 
of the Internal Revenue Service (IRS) "̂  
and the payroU statistics compUed in , 
connection with the State unemploy
ment insurance programs. '' 

2. The revised estimates incorporate 
the results of the 1958 Censuses of 
Manufactures, Business, and Mineral *" 
Industries, and of the 1960 Censuses of i 
Population and Housing. These cen
sus data provide periodic benchmarks ' 
for the national income and product 
estimates and affect them for an ex
tended period of years. The last ^ 
general revision of this kind covered ^ 
the period 1947-57 and incorporated 
data from the corresponding 1954 and f 
1950 censuses. Its results were pub
lished in U.S. Income and Output.^ 

1. TT.S. Department ol Commerce, Office of Bustaess 
Economics: XX.S. Income ani Oviput, A Supplement to the 
Sureev of Current Business, Washington, 1968. 
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I t should be noted that the present 
benchmark revision has been even more 
systematic than the preceding one. I t 
embodies the improved data sources 
and estimating methods that were used 
by the Office of Business Economics in 
the preparation of the input-output 
table for 1958.^ Construction of the 
input-output table required a complete 
accounting for aU product flows—to 
industrial users of raw materials and 
semifinished products as weU as to final 
markets. This provided a new and 
powerful cross-check, which improved 
the accuracy of the estimates of the 
level of GNP. In the prior benchmark 
revision, only sales to final markets had 
been estimated, and no attempt made 
to ensure that—^industry by industry— 
the impUed sales of intermediate prod
ucts to industrial users were consistent 
with information on purchases made by 
such users. 

In the course of making the bench
mark estimates for 1958, the cor
responding estimates for 1954 and 
1947 were reviewed and adjusted where-
ever necessary in the Ught of the 1958 
experience. 

3. The estimates also incorporate 
other improvements in estimating pro-
ce'ures and data sources too numerous 
to Ust completely in this article. 
However, specific reference should be 
made to the new series on construction 
activity, which was prepared by the 
Census Bureau after it took over 
responsibUity for this work. 

4. The constant-doUar GNP series 
have been reworked and are now ex
pressed in terms of 1958 doUars., in
stead of the 1954 doUars previously 
employed. 

5. The techniques used in adjusting 
the series for seasonal variations have 
been improved. 

6. The 1957 Standard Industrial 
Classification (SIC) has been used to 
classify national income for the period 
beginning in 1948. Prior to 1948, 
the classification is based on the 1942 
SIC, with modifications that have been 
described in National Income, 1954 
Edition.^ It was not possible to foUow 

2. "The Interindustry Structure of the United States, A 
Report on the 1968 Input-Output Study," Survey of Current 
Business, November 1964. 

, 3. U.S. Department ol Commerce, Offlce of Business 
Economics: National Income, 1954 Edition, A Supplement 
to the Survey of Current Business, Washtagton, 1954. 

the 1957 SIC throughout, because the 
data for the years before 1948 could not 
be adapted to it. Estimates of national 
income for 1948 are presented on both 
bases to show the degree of compara-
bUity between the two. 

7. The revisions incorporate several 
definitional changes, the more impor
tant of which are discussed below. 
These changes in definitions, the first 
that have been made since 1958, are 
quite Umited. The broad concepts 
and most definitions underlying the 
U.S. national accounts, as described 
in National Income, 1954 Edition, and 
U.S. Income and Output, remain un
changed. 

The subsequent sections of this 
article discuss the definitional changes, 
the statistical revisions, and the extent 
to which the revised estimates modify 
our notions of postwar production 
levels, growth trends, cyclical fluctua
tions, and the like. Those not inter
ested in the technicalities of definitions 
and statistical methodology may turn 
directly to the last section, although 
they may have to consult the preceding 
sections to obtain a fuU understanding 
of it. 

Definitional Changes 

As a result of intensive work in 
national income and product account
ing, particularly since 1929, consider
able agreement has developed among 
those working in this field as to 
what are the most useful ways of 
defining GNP and related aggregates, 
their components, and other flows 
registered in the national accounts. 
The U.S. national income and product 
accounts reflect these commonly ac
cepted principles. However, all the 
details have not been settled. Defini
tional revisions continue to suggest 
themselves as the result of further 
thought, of the extensive use of the 
national accounts in economic analysis, 
and also as the result of improvements 
in data sources that permit the imple-
mentat'on of more appropriate defini
tions and concepts. 

The present report incorporates re
visions in definitions that have sug
gested themselves since the last overhaul 
of the U.S. national accounts in 1958. 
Admittedly, some of the definitions 

underlying the U.S. accounts, including 
some of those introduced in the present 
report, do not command the agreement 
of all experts in this field. In this 
respect, national income and product 
accounting is no different from other 
branches of the social sciences or from 
the natural sciences. However, the 
importance of the uncertainty that 
stems from these disagreements should 
not be overstated. I t is reassuring to 
note that the definitional changes that 
have been made in this report do not 
greatly affect our measure of the total 
size of the national output, of its long-
term growth and cyclical fluctuations, 
or of other aspects of the economic 
process. 

In the discussion below, the several 
definitional changes have been grouped 
so as to combine items that posed 
closely interrelated problems. As wiU 
become apparent, however, this classifi
cation is not quite neat—the choice of 
discussing a given item under one 
heading rather than another was to 
some extent arbitrary. 

Another principle for organizing the 
discussion was discarded as being less 
advantageous on balance. This was to 
group the changes into those that affect 
GNP and national income, the two 
measures of national output; those that 
affect only their components; and a 
residual category that does not affect 
these totals at aU. 

However, inasmuch as general inter
est centers on GNP, it may be useful 
to enumerate here the changes that 
affect the size of this aggregate: The 
changed treatment of interest paid by 
consumers, of expenditures on smaU 
tools and simUar items, and of certain 
government "nontax" receipts from 
business reduce the measure of total 
GNP. The new treatment of commis
sions earned in the transfer of real 
property increases GNP. 

The foUowing changes affect the 
components of GNP but not the 
total: The new treatment of personal 
remittances to foreigners, and of certain 
government grants to foreigners, in
creases net exports and reduces personal 
consumption expenditures and govern
ment purchases correspondingly; that 
of transfers of secondhand fixed assets 
leads to offsetting changes in gross 
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Table 1.—Summary National Income and Product Accounts, 1964 
[Billions of doUars] 

I.•^National Income and Product Account 

Item 
Previ
ously 
pub

lished 

Re
vised 

Amount of 
revision 

Statis
tical 

Defini
tional 

Item 
Previ
ously 
pub

lished 

Re
vised 

Amount of 
revision 

Statis
tical 

Defini
tional 

1 Compensation of employees. 

10 

11 
12 
13 
14 
15 

16 

Wages and salaries 
Disbursements (II-7) 

Wage accruals less dis
bursements (V-4) 

Supplements to wages and 
salaries 

Employer contributions 
for social insurance 
(III-14) 

Other labor income (II-8) 

Proprietors' income (II-9). 
Rental income of persons 

(11-10) 

Corporate profits and inven
tory valuation adjustment-. 

Profits before tax 
Profits tax liability ( I I I - l 1) 
Profits after tax 

Dividends (11-11) 
Undistributed profits 

(V-5) 
Inventory valuation adjust

ment (V-6) 

17 Net interest (11-13) 

18 NATIONAL INCOME. 

19 Business transfer payments 
(11-17) 

20 Indirect business tax and non
tax liability (III-12) 

21 Less: Subsidies less current 
surplus of government 
enterprises (IH-6) 

22 Capital consumption allow
ances (V—7) 

23 Statistical discrepancy (V-9) . . 

CHARGES AGAINST GROSS 
NATIONAL PRODUCT 

361.7 

331.6 
331.6 

365.3 

333.5 
333.5 

3.7 

2.0 
2.0 

30. 1 

16.0 
14. 1 

52.0 

12.4 

57.4 
57.6 
25.8 
31.8 
19.8 

11.9 

- . 2 

26.8 

510. 1 

2.5 

59.4 

53.4 
- 2 . 0 

622.6 

31.8 

15.4 
16.5 

51. 1 

18.2 

64.5 
64.8 
27.6 
37.2 
17.2 

19.9 

- . 3 

15.2 

514.4 

2 .3 

58.0 

1.2 

55.7 
- . 5 

628.7 

1.7 

- . 6 

2.4 

- 1 . 8 

5.8 

4.7 
4.8 
1.3 
3.4 

- 1 . 7 

5.1 

- . 1 

. 2 

12.8 

- . 2 

- . 1 

4.0 
L 5 

17.3 

- 0 . 1 

- . 1 
- . 1 

2.5 
2.5 
. 5 
1.9 

- . 9 

2.8 

- 1 1 . 8 

— 8.5 

- 1 . 3 

- . 3 

- 1 . 7 

11.2 

24 

25 
26 
27 

28 

29 
30 
31 
32 

33 

34 

35 

36 
37 

38 

39 
40 
41 
42 

Personal consumption ex
penditures (II-3) 

Durable goods 
Nondurable goods. 
Services 

Gross private domestic invest
ment (V-1) 

Fixed investment 
Nonresidential 

Structures 
Producers' durable 

equipment 
Residential structures-

Change in business inven
tories 

Net exports of goods and 
services 

Exports (IV-1). 
Imports (IV-2). 

Government purchases of 
goods and services ( I I I - l ) . 

Federal 
National defense-
Other 

State and local 

GROSS NATIONAL 
PRODUCT. 

399.3 

57. 0 
177.3 
165. 1 

87. 7 

84. 0 
58. 0 
22. 9 

35. 1 
26. 0 

3. 7 

7. 0 

35.2 
28.2 

128. 6 

65. 5 
55.4 
10. 1 
63. 0 

622. 6 

398.9 

58.7 
177.5 
162.6 

92.9 

88.1 
60.6 
21.1 

39.4 
27.5 

4.8 

8.6 

37.0 
28.5 

128.4 

65.3 
49.9 
15.4 
63. 1 

628.7 

11.7 

1.7 
. 4 

9.6 

5.9 

4 .8 
4 .3 

- 1 . 4 

5.7 
. 5 

1. 1 

. 6 

. 9 

. 4 

- . 8 

- 1 . 2 
- 1 . 9 

. 8 

. 4 

17.3 

- 1 2 . 1 

- . 1 
-11.9 

- . 7 
- 1 . 8 
- . 4 

- 1 . 3 
1.0 

1.0 

. 9 
- . 1 

. 9 
- 3 . 6 

4.5 
- . 3 

•11.2 

I l . ^Persona l Income and Outlay Account 

Personal tax and nontax pay
ments (III-IO)-- . 

Personal outlays. 

Personal consumption ex
penditures (1-24) 

Interest paid by consumers 
(11-15) 

Personal transfer payments 
to foreigners (net) (IV-4). 

6 Personal saving (V-3)-

PERSONAL TAXES, OUT
LAYS, AND SAVING— 

59.5 

399.3 

399.3 

32.5 

491.4 

59.2 

409.5 

398.9 

10.0 

. 6 

26.3 

495.0 

0.3 

11.7 

11.7 

-4.8 

7.0 

- 0 . 6 

- 1 . 5 

- 1 2 . 1 

10.0 

. 6 

- 1 . 3 

- 3 . 4 

7 Wage and salary disburse
ments (1-3) 

8 Other labor income (1-7) 

9 Proprietors' income (1-8) 

10 Rental income of persons (1-9). 

11 Dividends (1-14) 

12 Personal interest income 
13 Net interest (1-17) 
14 Net interest paid by govern

ment (III-5) 
15 Interest paid by consumers 

( I I - 4 ) . . . . . 

16 Transfer payments to persons.. 
17 Frombusiness (1-19) 
18 From government ( I H - 3 ) . - . 

19 Less: Personal contributions 
for sorial insurance (III-15). 

PERSONAL INCOME 

331.6 

14 1 

52.0 

12.4 

19.8 

36.0 
26.8 

9.2 

38.2 
2.5 

35.7 

12.7 

491.4 

333.5 

16.5 

51.1 

18.2 

17.2 

34 3 
15.2 

9. 1 

10.0 

36.6 
2.3 

34 2 

12.4 

495.0 

2.0 

2.4 

- L 8 

5.8 

- 1 . 7 

. 1 

. 2 

- . 1 

- . 3 
- . 2 
- . 0 

- . 3 

7.0 

- 0 . 1 

. 9 

- . 9 

- 1 . 8 
- 1 1 . 8 

. 1 

10.0 

- 1 . 4 

-i.'i 

- 3 . 4 
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III. Government Receipts and Expenditures Account 

Item 

1 Purchases of goods and ser

vices (1-38) 

2 Transfer payments 

3 To persons (11-18) 
4 To foreigners (net) (IV-3)— 
5 Net interest paid (11-14) 
6 Subsidies less current surplus 

of government enterprises 
(1-21) 

7 Surplus or deficit (—) on 
income and product account 
(V-8) 

8 Federal 
9 State and local 

GOVERNMENT EXPENDI-
TURES AND SURPLUS--. 

Previ
ously 
pub

lished 

128.6 

37.4 

35.7 
1.8 

9.2 

-2.7 

-5 .1 
2 .5 

173.5 

Re
vised 

128.4 

36.4 

34 2 
2.2 

9.1 

1.2 

- 2 . 4 

- 3 . 8 
1.4 

172.7 

Amount of 
revision 

Statis
tical 

- 0 . 8 

—. 1 

- . 0 
- . 1 

. 6 

. 8 

1.2 
- . 5 

Defini
tional 

0.6 

-1.0 

-1.4 
. 4 

. 1 

- . 3 

- . 6 

. 1 
- . 6 

- 1 . 3 

Item 

10 

11 

12 

13 

14 
15 

Personal tax and nontax pay
ments (II-l) 

Corporate profits tax liability 
(1-12) — . 

Indirect business tax and non
tax liability (1-20) 

Contributions for social insur
ance 

Employer (1-6) 
Personal (11-19) 

GOVERNMENT RECEIPTS.. 

Previ
ously 
pub

lished 

59.5 

25.8 

59.4 

28.7 

16.0 
12.7 

173.5 

Re
vised 

59.2 

27.6 

58.0 

27.8 

15.4 
12.4 

172.7 

Amount of 

Statis
tical 

0.3 

1.3 

- . 1 

- . 9 

- . 6 
- . 3 

Defini
tional 

- 0 . 6 

. 5 

- 1 . 3 

1.3 

IV.—Foreign Transactions Account 

1 Export of goods and services 
(1-36) 

RECEIPTS FROM 
FOREIGNERS. . . 

35.2 

35.2 

37.0 

37.0 

0.9 0.9 
Imports of goods and services 

(1-37) 

Transfer payments from U.S. 
Government to foreigners 
(net) (1II-4) 

Personal transfer payments to 
foreigners (net) (II-5) 

5 Net foreign investment (V-2). . 

PAYMENTS TO 
FOREIGNERS. . 

28.2 

1.8 

5.3 

35.2 

28.5 

2.2 

. 6 

5.8 

37.0 

0.4 

- . 1 

-0. 1 

. 4 

. 6 

1 Gross private domestic invest
ment (1-28).- -

2 Net foreign investment (IV-5) . 

GROSS INVESTMENT 

87.7 

5.3 

92.9 

v.— 

92.9 

5. 8 

98.7 

i^ross Saving and Investment Account 

5.9 

. 5 

6.5 

- 0 . 7 

- . 7 

3 Personal saving (II-6) 

4 Wage accruals less disburse
ments (1—4) 

6 Undistributed corporate 
profits (1-15) . . 

6 Corporate inventory valuation 
adjustment (1—16) 

7 Capital consumption allow
ances (1-22) 

8 Government surplus or 
deficit (—) on income and 
product account (III-7) 

9 Statistical discrepancy (1-23). . 

GROSS SAVING AND 
STATISTICAL DIS
CREPANCY 

32.5 

11.9 

— . 2 

53.4 

- 2 . 7 

- 2 . 0 

92.9 

26.3 

19.9 

—. 3 

55.7 

- 2 . 4 

- . 5 

98.7 

- 4 8 

5. 1 

—. 1 

4 0 

. 8 

1.5 

6.5 

— 1. 3 

2. 8 

- 1 . 7 

- . 6 

—. 7 

781-756 O - 63 - 2 
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private domestic investment, on the 
one hand, and government purchases 
and personal consumption expenditures, 
on the other; that of purchases by the 
National Aeronautics and Space Admin
istration (NASA) reduces national de
fense purchases and increases other 
Federal purchases by equal amounts; 
that of government payments to non
profit institutions reduces personal con
sumption expenditures and increases 
government purchases; that of govern
ment "nontax" receipts from persons 
increases personal consumption ex
penditures and reduces government 
purchases. 

In deciding on the definitional 
changes, the first consideration was, 
of course, the improvement of the U.S. 
national income and product accounts 
as a tool of economic analysis. Better 
integration of these accounts with the 
U.S. balance of payments statistics, 
which also are prepared by OBE, was 
a supplementary consideration in some 
cases. Weight was given throughout 
to the recommendations of the United 
Nations for international standards in 
national income and product account
ing.* 

In discussing the main definitional 
changes, we shall systematically trace 
their effects through the five major 
accounts by means of which the U.S. 
nat'onal income and product statistics 
can be summarized: the national in
come and product account, the personal 
income and outlay account, the govern
ment receipts and expenditures ac
count, the foreign transactions account, 
and the gross saving and investment 
account. (See table 1.) The first of 
these accounts shows the national out
put; the next three show the distribu
tion of that output to major economic 
groups for current use; and the fifth 
shows the portion of national output 
that is saved and invested. 

Most users of national income and 
product statistics will work with the 
tables that follow this article, rather 
than with the summary accounts. 
Inasmuch as these tables are extensions 
of the summary accounts, the changes 
incorporated in the tables can be 

assessed from the discussion of the 
summary accounts that follows. 

Interest paid by consumers 
Interest paid by consumers is no 

longer regarded as reflecting production. 
Accordingly, such payments have been 
excluded from GNP and its personal 
consumption expenditure component, 
and from national income and its net 
interest component in the national 
income and product account. For 1964, 
the reduction amounted to $10.0 billion; 
this is by far the largest definitional 
change. This sum is included in entries 
for items 17 and 27 in the definitional 
revision column of Account I, and in 
the related subtotals and totals.* Per
sonal income and its major components 
are not affected by this change. A 
new category, personal outlays, is 
introduced (item 2 of Account II), con
sisting of personal consumption ex
penditures, interest paid by consumers, 
and personal transfer payments to 
foreigners. (See immediately below.) 
Personal saving is unaffected, but must 
now be regarded as personal disposable 
income less personal outlays. 

The new treatment given co interest 
paid by consumers is the same as the 
estabUshed treatment of interest paid 
by government, and can be justified on 
the same grounds.* The treatment of 
both of these items is somewhat con
troversial, but on balance the consider
ations seemed to favor the change that 
has been made. The new procedure is 

the one recommended by the United 
Nations and used by most countries. 

Transfer payments to foreigners 

Personal remittances to and from 
foreigners and Government nonmihtary 
grants are uniformly treated as transfer 
payments in the revised accounts. The 
former are classified as personal transfer 
payments to foreigners (net), and the 
latter as Government transfer payments to 
foreigners (net). In the prior version 
of the accounts, only cash Government 
grants were classified as transfers; 
personal remittances in cash and in 
kind and Government nonmihtary 
grants in kind were regarded as pur
chases of goods and services by persons 
and Government, respectively. (MUi
tary grants continue to be classified as 
government purchases—^i.e., it is the 
purchase of military equipment, etc., 
by the U.S. Government that is regis
tered in the accounts, rather than its 
subsequent transfer to foreign nations.) 

These changes do not alter the size of 
total national output, but they do alter 
its composition. Personal consump
tion expenditures are reduced by the 
amount of net personal remittances to 
foreigners ($0.6 biUion in 1964, reflected 
in item 27 of Account I), and govern
ment purchases are reduced by the 
amount of nonmihtary grants in kind 
($0.4 biUion in 1964, reflected in item 
41). These reductions are offset by an 
increase in net exports of goods and 
services. (See item 35.) 

4. United Nations, Department ot Economic and Social 
Affairs: A System^ of National Accounts and Supporting 
Tables, Studies in Metliods, Series F., No. 2, Bev. 2, New 
Yorlc, 1964. 

5. The values in the table column sliowlng tbe magnitude of the definitional change may differ from the values cited In 
the textfortworeasons: Thevaluesinthe table may combine several changes discussed separately In the text, and they 
account for ail definitional changes whereas the text discusses only the more Important ones. 

6. In an explanation of the treatment of interest paid by government and consumers, the question that is best answered 
first is why interest paid by business is counted as part of total production, although the exclusion of Interest paid by govern
ment and consumers Is recommended. Interest paid by business can be counted as part ot production, because an item for 
profit or loss is also included in measuring the business contribution to production. If Interest paid by business changes 
without a similar change in the value of business production, there mil be an offsetting change in proflts, which will ensure 
that the sum of interest, profits, and other incomes originating in business correctly measures the contribution to production 
originating in the business sector. Furthermore, It is possible to interpret some of these incomes as representing the contri
bution of labor and others as representing the contribution of business capital. In the case of corporations, for instance 
employee compensation can be thought ot as measuring the contribution ot labor, and the sum of interest and profits as 
measuring the contribution of corporate capital. 

The situation is very different in the government and consumer sectors. In the case ot government and consumers, 
interest paid is not associated with a profit item that acts as a "lid," as it were. If interest payments by government and 
consumers are counted as part ot production, any change in these payments will be directly reflected in the total. It also 
appears that these payments cannot be regarded as measuring the contribution ot government and consumer capital to 
production. Debt resulting in interest payments may be incurred by government and consumers without a corresponding 
acquisition ot capital assets, and capital assets may be acquired hy them without incurring debt resulting in payments of 
Interest. Thus, there can be no presumption of correspondence between government and consumer interest payments, 
on the one hand, and the services ot government and consumer capital, on the other. 

The proper way to measure the contribution to production of government and consumer capital would be to estimate the 
return on It. However, this approach cannot be implemented at present because of statistical and conceptual diffloulties 
that have not yet been resolved. Pending the resolution of these difliculties, it seems preferable to retrain from measuring 
the contribution to production of govenunent and consumer capital, rather than to attempt to approximate it by including 
interest paid by government and consumers In QNP. 

For a further discussion ot this subject, see George Jaszi, "The Conceptual Basis of the Accounts," in National Bureau of 
Economic Eesearoh: A Critique of Ike U.S. Income and Product Accounts, Studies in Income and Wealth, Vol. 22, pp. 60 fl., 
Princeton, 1958. 



'August 1965 SUEVEY OF CUKEENT BUSINESS 

Table 2.—Revisions of National Inconie and Product Accounts, Major Totals and Components, Selected Years, 1948-64 
[Billions of dollars] 

11 

G R O S S N A T I O N A L P R O D U C T . 

Gross private domestic Investment..-

Nonresidential — 

Producers' durable e q u i p m e n t . — — 
Residential s tructures— -

N e t exports of goods and services _ -

Oovernment purchases of goods and services _ 

C H A R G E S A G A I N S T G R O S S N A T I O N A L P R O D 
UCT— „ - - -

Compensation of employees—_- _-_ 
Wages and salaries.— .— — _ — 

Profits tax l iability _ _— _ _-

Equals: National income ^ 

Indirect business tax a n d nontax liability.— 
Less: Subsidies less current surplus of government enterprises, 
Capital consumption allowances 

P E R S O N A L I N C O M E . _ 

Personalinterest Income . _ _ -

P E R S O N A L T A X E S , O U T L A Y S A N D S A V I N G - — 

Personal tax and nontax payments — — 

G O V E R N M E N T R E C E I P T S - -

G O V E R N M E N T E X P E N D I T U R E S A N D S U R 
P L U S - - -

F O R E I G N T R A N S A C T I O N S : R E C E I P T S P R O M 
F O R E I G N E R S -

F O R E I G N T R A N S A C T I O N S : P A Y M E N T S T O 
F O R E I G N E R S - — 

G R O S S I N V E S T M E N T -

G R O S S S A V I N G A N D S T A T I S T I C A L D I S C R E P 
A N C Y . - -

G R O S S S A V I N G -

1948 

- 1 . 9 

- 4 . 8 
- . 0 

- 2 . 5 
- 2 2 

2.9 
2.9 

- 1 . 4 
- . 6 
- . 9 
4.3 

3.0 
2.3 

- . 7 

- 3 . 0 
- 2 . 8 
- . 8 

- 1 . 9 
- . 2 

- 1 . 9 

. 2 

. 2 

. 0 

. 7 

2.2 
2.2 

. 0 
2.2 

- . 2 
2.4 

- 2 4 
.7 

- . 0 
- . 3 

. 1 
- . 9 

- 1 . 2 

- . 2 

- . 8 
. 0 

1.5 
- . 0 

- . 2 

- . 1 
- 2 . 6 

. 7 
2.4 

- . 4 

- . 4 

2.3 
. 3 
. 4 

- . 1 

2.3 

2.3 

2.9 

2.9 

4.1 

1963 

- 0 . 8 

- 2 . 7 
. 4 

- 1 . 2 
- 1 . 9 

2 .3 
2 .3 

- 2 . 0 
- 1 . 2 
- . 8 
4 .2 

. 8 

. 3 
- . 5 

- 1 . 2 
- . 9 
- . 6 
- . 2 
- . 3 

- . 8 

. 3 

. 2 

. 1 

. 1 

- . 2 
2 .1 

2.3 
2.3 

. 0 
2.3 

- . 3 
2 6 

- 5 . 4 
- . 8 
- . 2 
- . 6 

. 0 
- . 9 

1.7 

- . 1 

- 1 . 6 
. 0 

3 .8 
- . 2 

. 0 

- . 1 

- . 2 
1.6 
. 5 

- 1 . 5 

- . 6 

- . 6 

. 4 

. 2 

. 4 
- . 1 

. 3 

. 3 

- . 1 

2.2 

2 .2 

. 1 

Total 

1957 

- 1 . 6 

- 3 . 7 
. 4 

- 2 . 1 
- 2 . 0 

1.7 
2.0 

- 1 . 2 
- 1 . 1 
- . 1 
3 .1 

- . 3 

. 8 

. 3 
- . 6 

- . 4 
- . 2 
—.2 

.0 
- . 2 

- 1 . 6 

. 5 

. 1 

. 4 

. 4 

- . 4 
2 .9 

4.0 
4.0 

. 3 
3.7 

- . 8 
4.5 

- 7 . 8 
- . 8 
- . 3 
- . 9 
- . 1 
- . 4 

. 6 

- . 3 

- 2 . 0 
. 0 

6.8 
- . 2 
- . 0 

- . 3 

- . 1 
2.6 
. 6 

—2.9 

- . 7 

- . 7 

. 3 
- . 3 

. 1 
- . 4 

. 3 

. 3 

- . 1 

1.6 

1.6 

1.1 

revisions 

1958 

2.8 

- 3 . 1 
. 6 

- 1 . 6 
- 2 . 3 

4.3 
3.8 
1.1 

- . 9 
1.9 
2.7 

. 5 

1.0 
. 4 

- . 6 

. 7 
1.0 
1.1 

- . 1 
- . 3 

2.8 

. 7 

. 1 

. 6 

. 6 

. 6 
3 .2 

4.0 
4.0 

. 4 
3.6 

- . 8 
4.4 

- 8 . 0 
.4 

- . 3 
- . 9 
- . 2 

. 3 
3.0 

.9 

- 2 . 1 
.1 

5.9 
- . 3 

.0 

. 9 

.0 
3.3 
. 6 

- 2 . 4 

- . 5 

- . 5 

. 5 
- 1 . 1 
- . 8 
- . 3 

. 4 

.4 

- . 1 

4.2 

4.2 

1.1 

1960 

1.2 

- 3 . 0 
. 4 

- . 5 
- 2 . 9 

3 .1 
3 .0 
1.2 

- 1 . 5 
2 .7 
1.8 
. 1 

1.1 
. 9 

—.2 

. 0 

. 4 
- . 7 
1.1 

—.4 

L 2 

. 6 
- . 5 

1.0 
. 1 
. 9 

- . 0 
3 . 7 

5.6 
5.6 

. 8 
4 .7 

- 1 . 1 
5.8 

- 9 . 8 
- . 0 
- . 4 

- 1 . 2 
- . 3 

. 4 
2 .0 

- . 3 

- 2 . 4 
. 0 

7 .3 
- . 6 

. 1 

- . 3 

- . 5 
4 .8 
. 5 

- 4 . 6 

- . 8 

- . 8 

. 3 
- . 2 
- . 0 
- . 2 

. 9 

. 9 

. 3 

3 .4 

3 .4 

1.4 

1964 

6.1 

- . 4 
1.7 

.2 
- 2 . 4 

5.2 
4.1 
2.6 

- 1 . 8 
4.3 
1.6 
1.1 

1.6 
1.8 

. 3 

—.2 
- . 3 

- 6 . 6 
5.2 

. 1 

6.1 

3 .6 
1.9 
1.7 

- . 6 
.2.4 

- . 9 
6.8 

7.1 
7.2 
1.8 
6.4 

- 2 . 6 
8.0 

- . 1 

- 1 1 . 6 
4 .2 

- . 2 
- 1 . 6 

. 3 
2 .3 
1.6 

3 .6 

- 1 . 7 
. 1 

10.0 
- 1 . 4 

- . 3 

3.6 

- . 3 
10.2 

. 6 
- 6 . 2 

- . 8 

- . 8 

. 4 

. 3 
1.3 

- 1 . 1 

1.8 

1.8 

. 5 

5.7 

5.7 

4 .3 

Statistical Revis ions 

1948 

0.3 

- 2 . 5 
- . 0 

- 2 . 3 
- . 2 

2.7 
2 .7 

- . 3 
- . 0 
- . 3 
3 .0 

. 0 

. 0 
- . 6 

. 6 
- . 0 

. 3 

. 2 

. 2 

- . 2 
. 7 

. 6 

. 6 

. 0 

. 6 
- . 1 

. 7 

- . 2 
1.0 

- . 0 
- . 0 

. 1 

. 6 
- 1 . 2 

. 3 

- . 2 

. 0 

. 3 

- . 0 
- 2 . 5 

2.S 

- . 1 

- . 1 

—.1 
- . 1 
- . 1 

2.7 

2.7 

3 .9 

1953 

3.6 

1.8 
. 4 

- 1 . 0 
2.5 

2.5 
2.5 

- . 3 
- . 6 

. 3 
2 .8 

- . 1 
- . 1 
- . 1 

- . 6 
- . 6 
- . 7 

. 1 

. 1 

3.6 

. 4 

. 3 

. 1 

. 1 

- . 6 
2 .1 

- . 3 
- . 3 
- . 1 
- . 1 
- . 2 

. 1 

- . 7 
1.0 

- . 2 
- . 1 

. 0 
1.2 
1.7 

. 9 

- . 7 

. 1 

. 0 

. 9 

. 0 
1.8 

- 1 . 0 

- . 1 

- . 1 

. 5 

. 4 

. 0 

- . 1 

- . 1 

- . 1 

2 .4 

2 .4 

. 3 

1957 

5.0 

3.0 
. 4 

- 2 . 0 
4.6 

2.2 
2.4 

. 4 
- . 6 
1.0 
2.0 

- . 2 

- . 1 
- . 3 
- . 2 

- . 0 
. 1 

- . 5 
. 6 

- . 1 

5.0 

. 6 

. 3 

.4 

.4 

- 1 . 1 
2.9 

1.2 
1.2 

- . 0 
1.2 

- . 4 
1.6 

- . 8 
2.9 

- . 3 
- . 1 
- . 1 
1.9 
. 6 

1.1 

- . 8 
- . 0 

. 0 
- . 0 

1.1 

. 3 
3.0 

- 2 . 1 

. 1 

. 1 

.1 

.1 

. 0 

- . 3 

- . 3 

- . 1 

2.1 

2.1 

1.5 

1958 

9.4 

3.8 
. 6 

- 1 . 4 
4.5 

4.6 
4.2 
2.4 

- . 4 
2.8 
1.7 
. 5 

- . 1 
- . 3 
- . 2 

. 9 
1.1 
1.0 

. 1 
- . 1 

9.4 

. 8 

.3 

. 6 

. 6 

- . 2 
3 .2 

1.3 
1.3 
. 1 

1.2 
- . 3 
1.5 

- . 7 
4.4 

- . 3 
. 0 

- . 1 
2.0 
3.0 

2.5 

- . 7 
- . 0 

- . 1 
. 0 

2.5 

. 4 
3.8 

- 1 . 6 

. 4 

. 4 

- . 4 
- . 5 

. 1 

- . 3 

- . 3 

—.1 

4.6 

4.6 

1.5 

1960 

9.3 

5.5 
. 4 

—.4 
6.5 

3 .5 
3.4 
2.7 

- 1 . 1 
3 .8 

.7 

. 1 

. 3 

. 3 
- . 0 

. 1 

. 2 

. 1 

. 1 
- . 1 

9.3 

. 7 
- . 3 
1.0 
. 1 
. 9 

- . 6 
3 .7 

2 .6 
2 .6 

. 4 
2.2 

- . 4 
2 .7 

- . 9 
5.6 

- . 4 
- . 3 
- . 2 
2 2 
2.0 

2.1 

- 1 . 0 
- . 0 

- . 1 
. 1 

2.1 

- . 1 
5.4 

3 .4 

. 1 

. 1 

. 0 

. 2 
- . 0 

. 2 

. 3 

. 3 

. 3 

3.8 

3.8 

1.8 

1964 

17.3 

11.7 
1.7 

. 4 
9.6 

6.9 
4 .8 
4 .3 

- 1 . 4 
5 .7 

. 6 
1.1 

. 6 

. 9 

. 4 

- . 9 
- 1 . 2 
- 1 . 9 

. 8 

. 4 

17.3 

3 . 7 
2.0 
1.7 

- . 6 
2 .4 

- 1 . 8 
5.8 

4.7 
4 .8 
1.3 
3 .4 

- 1 . 7 
6.1 

- . 1 

. 2 
12.8 
- . 2 
- . 3 

. 6 
4 .0 
1.5 

7 .0 

. 1 
- . 1 

- . 0 
- . 3 

7 .0 

. 3 
11.7 

- 4 . 8 

. 5 

. 5 

- . 1 
. 8 

1.2 
- . 5 

. 9 

. 9 

. 5 

6 .5 

6 .5 

5.1 

Deflnitlonal Revisions 

1948 

- 2 . 1 

- 2 . 3 

- . 3 
- 2 . 0 

.2 

. 2 
- 1 . 1 

- . 5 
- . 6 
1.3 

3.0 
2.3 

- . 7 

- 3 . 0 
- 2 . 8 
- . 4 

- 2 . 4 
- . 2 

- 2 . 1 

- . 0 
- . 0 

. 3 

1.6 
1.6 
. 0 

1.6 
- . 1 
1.6 

- 2 . 1 
- . 3 

- . 3 
. 0 

- 1 . 6 

- . 5 

- . 6 
. 0 

1.6 
- . 0 

- . 5 

- . 0 
- . 1 

. 7 
- . 4 

- . 3 

- . 3 

2.3 
. 4 
. 5 

- . 1 

2.3 

2.3 

. 2 

. 2 

. 2 

1953 

- 4 . 4 

- 4 . 5 

- . 1 
- 4 . 4 

- . 2 
- . 2 

- 1 . 6 
- . 5 

- 1 . 1 
1.4 

. 9 

. 5 
- . 4 

- . 6 
- . 4 

. 1 
- . 6 
- . 2 

- 4 . 4 

- . 1 
- . 1 

. 4 

2.6 
2.6 

. 2 
2.4 

- . 2 
2.6 

- 4 . 7 
- 1 . 8 

- . 5 
. 0 

- 2 1 

- . 9 

- . 9 
. 0 

3 .8 
- . 2 

- . 9 

- . 2 
- . 3 

. 6 
- . 5 

- . 5 

- . 5 

. 4 
- . 2 
- . 1 
- . 2 

. 5 

. 5 

- . 2 

- . 2 

-.2 

1957 

- 6 . 7 

- 6 . 7 

- . 1 
- 6 . 6 

—.5 
- . 6 

- 1 . 6 
—.5 

- 1 . 2 
1.2 

. 9 

. 5 
- . 3 

- . 4 
- . 2 

. 3 
—.5 
—.1 

- 6 . 7 

- . 1 
- . 1 

. 7 

2 .7 
2 .7 

. 3 
2 .5 

- . 5 
2 .9 

- 7 . 1 
- 3 . 7 

- . § 
- . 0 

- 2 . 3 

- 1 . 4 

- 1 . 2 
. 0 

5 .8 
- . 2 

- 1 . 4 

- . 3 
- . 4 

. 5 
- . 7 

- . 8 

- . 8 

. 3 
- . 4 
- . 0 
- . 4 

. 5 

. 5 

- . 5 

- . 5 

- . 5 

1958 

- 8 . 6 

- 6 . 9 

- . 1 
- 6 . 8 

- . 4 
- . 4 

- 1 . 4 
- . 4 
- . 9 

1.0 

1.0 
. 6 

- . 4 

- . 2 
- . 1 

. 1 
- . 2 
- . 2 

- 6 . 6 

- . 2 
- . 2 

.7 

2.7 
2.7 

.3 
2.4 

- . 6 
2.9 

- 7 . 3 
- 4 . 0 

- . 9 
- . 1 

- 1 . 7 

- 1 . 6 

- 1 . 3 
.0 

5.0 
- . 3 

- 1 . 6 

- . 3 
- . 6 

. 6 
- . 8 

- . 9 

- . 9 

. 5 
- . 7 
- . 3 
- . 4 

. 6 

. 6 

- . 4 

- . 4 

- . 4 

1960 

- 8 . 2 

- 8 . 5 

—.1 
- 8 . 3 

- . 4 
- . 4 

- 1 . 5 
- . 5 

- 1 . 1 
1.1 

. 8 

. 6 
- . 1 

- . 1 
. 2 

- . 8 
1.0 

- . 3 

- 8 . 2 

- . 1 
- . 1 

. 5 

2.8 
2.8 

. 4 
2.4 

- . 6 
3 .1 

- 8 . 8 
- 5 . 6 

- . 9 
. 1 

- 1 . 8 

- 2 . 4 

- 1 . 5 
. 0 

7.3 
- . 6 

- 2 . 4 

- . 4 
- . 6 

. 5 
- 1 . 2 

- . 9 

- . 9 

. 3 
- . 4 
- . 0 
- . 4 

. 6 

. 6 

- . 4 

- . 4 

- . 4 

1964 

- 1 1 . 2 

- 1 2 . 1 

- . 1 
- 1 1 . 9 

- . 7 
- . 7 

- 1 . 8 
- . 4 

- 1 . 3 
1.0 

1.0 
. 9 

- . 1 

. 6 

. 9 
- 3 . 6 

4 .5 
- . 3 

- 1 1 . 2 

- . 1 
—.1 

. 9 

2 .5 
2.6 

.5 
1.9 

- . 9 
2.8 

- 1 1 . 8 
- •8 .5 

- 1 . 3 
- . 3 

- 1 . 7 

- 3 . 4 

- 1 . 8 
. 1 

10.0 
- 1 . 4 

- 3 . 4 

- . 6 
- 1 . 5 

. 6 
- 1 . 3 

- L 3 

- L 3 

. 4 
- . 6 

. 1 
- . 6 

. 9 

. 9 

- . 7 

- . 7 

- . 7 
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T a b l e 3 . — S u m m a r y o f D e f i n i t i o n a l R e v i s i o n s — 
[Billions of dollars] 

GROSS NATIONAL 
PRODUCT 

Personal consumption expendi-

Nondurable goods 

Gross private domestic invest-

Nonresldential 

Producers' durable equlp-

Eesidential structures 
Change in business inventories. 

Net exports of goods and services. 

Government purchases of goods 

National defense 
Other 

CHARGES 
AGAINST GROSS 
NATIONAL 
PRODUCT— 

Wages and salaries-. 
Supplements to wages and 

Employer contributions for 

Corporate proflts and Inventory 

Proflts tax liability. 

Dividends 
Undistributed proflts 

Inventory valuation adjust-

Indirect business tax and non
tax liability 

Less: Subsidies less current sur-

P E R S O N A L I N 
COME 

Net interest paid by govem-

Transfer payments from govern-

Less: Personal contributions for 

PERSONAL TAXES, 
OUTLAYS, AND 
SAVING — 

Personal tax and nontax pay-

Personal outlays 
Personal transfers to foreigners 

(net) 

GOVERNMENT 
RECEIPTS 

GOVERNMENT 
EXPENDITURES 
AND SURPLUS. . . 

Surplus or deficit (—) on income 

Stateandlocal 
FOREIGN TRANS

ACTIONS: 
RECEIPTS FROM 
FOREIGNERS... . 

FOREIGN TRANS
ACTIONS: 
PAYMENTS TO 
FOREIGNERS - . 

GROSS 
INVESTMENT 

GROSS SAVING 
AND STATISTICAL 
DISCREPANCY 

GROSS SAVING 

1964 

Definitional Revisions 

Total 

- 1 L 2 

-12 .1 

- . 1 
- U . g 

- . 7 
- . 7 

- 1 . 8 
- . 4 

- 1 . 3 
1.0 

1.0 
.9 

- . 1 

.6 

.9 
- 3 . 6 

4.5 
- . 3 

-11 .2 
- . 1 
- . 1 

.9 

2.5 
2.5 
.5 

1.9 
- . 9 
2.8 

-11.8 
- 8 . 6 

- 1 . 3 

- . 3 
- 1 . 7 

- 3 . 4 
- 1 . 8 

.1 
10.0 

- 1 . 4 

- 3 . 4 

- . 6 
- 1 . 6 

.6 
- 1 . 3 

- 1 . 3 

- 1 . 3 
.4 

- . 6 
.1 

- . 6 

.9 

.9 

- . 7 

- . 7 
- . 7 

In
te

re
st

 p
ai

d 
by

 
co

ns
um

er
s 

-10.0 

-10.0 

-10.0 

-10 .0 

-10.0 
-10.0 

10.0 

Tr
an

sf
er

 p
ay

m
en

ts
 

to
 f

or
ei

gn
er

s 

- . 6 

- . 6 

1.0 
.9 

- . 1 

- . 4 
- . 4 
—.4 

.6 

.4 

.9 

.9 

1 

Sm
al

l t
oo

ls
, e

tc
. 

- 1 . 4 

- 1 . 4 
- 1 . 4 
- 1 . 4 

- 1 . 4 

- L 4 

- 1 . 4 

- 1 . 4 

—1.4 
- L 4 

Pe
tr

ol
eu

m
 a

nd
 n

a
tu

ra
l g

as
 w

el
l 

dr
iiU

ng
 

.3 

.3 

.3 

.3 

.3 

- . 3 

Se
co

nd
-h

an
d 

flx
ed

 
as

se
ts

 

- . 6 
- . 6 

- . 1 

.1 
- . 5 

.6 

.6 

- . 6 
.1 

- . 6 

- . 6 

- . 6 
- . 6 

B
ea

i e
st

at
e 

co
m

m
is

si
on

s 

1.2 

1.2 
1.2 
.2 
.2 

1.0 

1.2 

.8 

.4 

.4 

.4 

.4 

1.2 

.8 

.8 

.8 

1.2 

1.-2 
L 2 

N
A

SA
 p

ur
ch

as
es

 

—— 

- 4 . 6 
4.6 

G
ov

er
nm

en
t p

ay


m
en

ts
 t

o 
no

n-
pr

of
it 

in
st

itu
tio

ns
 

- 1 . 4 

-1 .4 

' 
1.4 
1.4 
1.1 
.3 

- 1 . 4 

- 1 . 4 

- 1 . 4 

- 1 . 4 

G
ov

er
nm

en
t n

on
-ta

x 
re

ce
ip

ts
 

- 0 . 8 

- . 8 
- . 3 
- . 1 
- . 2 
- . 6 

- . 8 

- . 8 

- . 8 

- . 8 

Pr
of

lts
 o

f l
ife

 in
su

r
an

ce
, e

tc
. 

-— 

1.8 
1.8 
.6 

1.3 
- . 3 
1.6 

-1 .8 

-2 .0 
-1 .8 

- 2 . 0 

- . 6 

-1 .6 

C
ap

ita
l g

ai
n 

di
st

ri


bu
tio

ns
 

- . 6 
.6 

- . 6 

- . 6 

- . 6 

A
il 

ot
he

r*
 

—0.2 

- . 1 

- . 1 
.1 

.1 

.1 
- . 6 
—.5 

.5 

- . 2 
.2 

.2 
- . 4 

—.2 
—.1 
—.1 
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This changed treatment has the fol
lowing ramifications: In accounting for 
personal transactions, the reduction in 
personal consumption expenditures is 
offset by the establishment of a new 
category, personal transfer pa3nnents 
to foreigners (item 5 of Account II). 
In accounting for government trans
actions, the reduction in government 
purchases is offset by an increase in 
government transfer payments to for
eigners (item 4 of Account III). 
Finally, in the foreign transactions 
account, the increase in net exports 
(item 1 minus item 2) is matched by a 
corresponding increase in transfer pay
ments from the United States—^i.e., 
the net personal and government trans
fer payments to foreigners just discussed. 

The changed treatment of personal 
cash remittances follows common sense: 
The prior treatment of this item as in
volving the purchase of a service from 
foreigners was justified only on the 
ground that it simplified the tabular 
presentation of the national income and 
product accounts. The new procedure 
also accords with the classification of 
these remittances in the balance of pay
ments statistics. The new treatment 
of personal remittances in kind and of 
Government nonmilitary grants in kind 
recommends itself mainly because it 
conforms to the treatment of these 
items in the balance of payments 
statistics, and accordingly, together 
with the new procedure for personal 
cash remittances, obviates the need for 
the complex "bridge" table used hither
to to reconcile the national income and 
product with the balance of payments 
accounts.' The new procedures follow 
international conventions for national 
income and product and balance of 
payments statistics. 

Capital formation 

Several changes affecting the meas
urement of private fixed capital forma
tion have been made. 

'Includes rounding errors. 

7. See table IV-4 of U.S. Income ond Oufpuf. Toeliminate 
the need for this table, it was also necessary to change the 
treatment of international flows of government Interest. 
In the prior procedure, International flows of government 
Interest were Included in government transfer pajmients to 
foreigners (Item 4 of Account III and Item 3 ot Account IV). 
In the new version, they are classified as government pur
chases (Item 1 ot Account III) and exports and Imports 
(items 1 and 2 of Account IV). Total GNP is not aflected 
by this shift, because the changes In government purchases 
and net exports are offsetting. Total government and 
foreign receipts and expenditures also rem^n unchanged. 
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1. Purchases of small tools and 
similar items usually charged to current 
expense by business are no longer 
counted as part of gross capital forma
tion. In the national income and 
product account, this change reduces 
GNP and its gross private investment 
component (producers' durable equip
ment) and capital consumption allow
ances (capital outlays charged to cur
rent expense) by identical amounts. 
In 1964, the reduction amounted to $1.4 
biUion (included in items 22 and 32). 

The remaining entry in the "capital 
outlays charged to current expense" 
component of capital consumption al
lowances, which reflected expenditures 
for petroleum and natural gas well drill
ing, is also Uquidated as such. Expend
itures for such drilling, which continue 
to be included as fixed investment (in 
its nonresidential structures compo
nent), are now depreciated over time 
instead of being charged off in the year 
in which they are made. This has off
setting effects on the measures of busi
ness profits and capital consumption 
allowances; the sum of the two is un
changed. In 1964, total capital con
sumption allowances were reduced by 
$0.3 billion, and corporate profits in
creased by the same amount (included 
in items 22 and 15). To the extent that 
unincorporated enterprises are involved, 
the change in the treatment of gas well 
driUing is reflected also in personal 
income (through its proprietors' income 
component) and in personal saving 
(Account II). In 1964, the amount was 
very small. 

In the accounting for saving and 
investment, the changed treatment of 
expenditures for small tools and similar 
items results in an equal reduction of 
gross saving and investment, and the 
changed treatment of petroleum and 
natural gas well drilhng results in a shift 
among the components of gross saving. 

The changed treatment of petroleum 
and gas well drilling is a clear-cut im
provement in accounting procedures. 
The elimination of small tools and 
similar items from capital formation 
simplifies definitions and estimation 
problems by accepting the accounting 
practices of business in drawing the line 
between capital outlays and current 
expense. The distinction made by 
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business between purchases of "com
plete" items, which are capitahzed, and 
of replacement "parts," which are 
expensed, even though somewhat arbi
trary, has traditionally been accepted 
in the national accounts, because of lack 
of better criteria. I t seems equally 
appropriate to adopt the conventions 
of business with respect to the account
ing for small tools, etc., which are of a 
similar nature and have a much smaller 
effect on the measurement of capital 
formation.* 

2. Transactions in secondhand fixed 
assets among the several sectors of ths 
economy (persons, government, etc.) 
are recorded in the new estimates to the 
extent that statistical information per
mits. In the prior estimates, these 
transactions were taken into account 
only to the extent that they generated 
productive activity measured by com
missions or maigins. (See point 3 
below.) The basic capital value of the 
secondhand assets exchanged was ex
cluded. The new procedure results in 
offsetting changes in the components of 
GNP and does not alter the total. For 
instance, government purchases of 
secondhand fixed assets from business 
increase government purchases and 
reduce fixed investment. In 1964, net 
government purchases of such assets 
amounted to $0.6 billion (included in 
items 29 and 38 of Account I). Trans
actions of this type were at a maximum 
in 1946, when net government sales of 
secondhand fixed assets were $1.2 
biUion. Again, when used passenger 
cars owned by business are sold to 
consumers, they reduce business invest
ment and increase personal consump
tion expenditures (net purchases of 
automobiles). 

The new treatment affects the 
measures of personal saving in the 
personal income and outlay account and 
of the government surplus in the 
government receipts and expenditure 
account. In the accounting for saving 
and investment, the new procedure re
sults in changes in gross private domes
tic investment that are offset by corre
sponding changes in the government 
surplus and in pei-sonal saving. 

The new procedure was adopted for 
several reasons: I t results in estimates 
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8. See George Teszl, op. cit., p . 85. 

of investment consistent with the 
capital consumption estimates, which 
refiect the depreciation of the total 
stock of capital owned by business; it 
permits the development of estimates 
of the stocks of capital assets owned by 
business and other sectors of the 
economy; and it results in estimates of 
sectoral saving via the income-less-
outlay approach that are consistent 
with estimates prepared for similar 
sectors by adding up changes in their 
assets and liabilities. 

3. Commissions arising in the sale 
and purchase of new and existing fixed 
assets, principally real estate, are capi
talized in the new estimates; in the 
prior version, they were generally treat
ed as current expense. For 1964, real 
estate commissions are estimated at 
$1.2 bUlion. In the national income 
and product account, a shift from ex
pensing to capitalization raises GNP 
(and its fixed investment component), 
and total charges against GNP (and 
the sum of its profit-type income and 
capital consumption aUowances com
ponents) by equal amounts. In the 
personal income and outlay account, 
personal income is affected through its 
profit-type components, and personal 
saving is affected identically. In 
accounting for saving and investment, 
the increase in investment is matched 
by an increase in the sum of undis
tributed profits, capital consumption 
aUowances, and personal saving. The 
new treatment recommends itself be
cause it seems to reflect better account
ing procedures, which are at the same 
time in agreement with the accounting 
procedures of business. 

Government transactions 

1. Federal defense purchases have 
been redefined to exclude purchases by 
NASA. These amounted to $4.6 biUion 
in 1964. NASA purchases are now 
included in nondefense purchases, in 
conformity with the classification used 
in the Budget of the United States. 

2. Government payments to private 
nonprofit institutions to finance ex
penditures for research and develop
ment, amounting to $1.4 biUion in 1964, 
have been reclassified as government 
purchases. In the prior version of the 
accounts, they were classified as govern-
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ment transfer payments. The total 
of government expenditures (Account 
III) is not affected by this change. 
Incomes and (net) purchases of non
profit mstitutions are reduced by identi
cal amounts. Inasmuch as these 
institutions are part of the personal 
sector (Account II) , personal income 
and its component "Government trans
fer payments to persons" are reduced 
(item 18). The corresponding offset 
is a reduction in personal consumption 
expenditures (net purchases by non
profit institutions). In the national 
income and product account, the in
crease in government purchases (item 
39) is offset by the reduction in personal 
consumption expenditures (item 27), 
with no effect on total GNP. 

This change was made because it 
seemed anomalous to classify Govern

ment-sponsored outlays that are very 
sinular to outlays included in national 
defense purchases, purchases by 
NASA, and other Government agencies 
as personal consumption expenditures 
in the national accounts. The new 
procedure also puts research and devel
opment work done for Government by 
nonprofit institutions and by business 
on an equal footing. (The prior classi
fications were estabUshed at a time 
when Government payments to non
profit institutions for research and 
development were very small.) How
ever, in maldng the change, it became 
apparent that it is not easy to dis
tinguish Government payments to 
nonprofit institutions that should real-
isticaUy be regarded as payments for 
goods and services from bona fide trans
fers (i.e., payments made to these 
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institutions to enable them to finance 
programs directly benefiting individuals 
from which the Government obtains no 
direct return). In other words, the 
prior definitions were easier to imple
ment but yielded less meaningful results. 

3. Several kinds of government re
ceipts hitherto included in nontax 
receipts have been reclassified as gov
ernment sales and have been netted 
against total government purchases to 
derive the measure of (net) government 
purchases for inclusion in GNP. The 
items so reclassified reflect sales of 
products generally sold mainly by busi
ness enterprises—timber, electricity, 
and agricultural products, for instance. 

Government receipts and expendi
tures (net) are reduced by identical 
amounts by this change—$0.8 biUion 
in 1964—^but their balance is not 
affected. To the extent that the items 
reclassified involve persons as the sec
ond party—a very smaU amount in 
1964—the change increases personal 
consumption expenditures and reduces 
personal tax and nontax payments 
correspondingly. (See items 3 and 1 
in Account II.) In this case, there is 
no change in total GNP: In the national 
income and product account, the de
crease in government purchases (item 
38) is offset by the increase in personal 
consumption (item 24). If, however, 
business is the second party involved— 
as it was to the extent of $0.8 bUlion in 
1964—a reduction in total GNP resiJts. 
The reduction in government purchases 
is carried through to total GNP, and 
the offsetting reduction in the national 
income and product account is in in
direct business tax and nontax liabUity 
(item 20). 

I t seems preferable to treat govern
ment transactions in items simUar to 
products produced by business as sales 
and purchases instead of as simUar 
to taxes. In accounting for personal 
transactions, the new treatment is likely 
to provide a somewhat more usefiU 
breakdown between consumption, on 
the one hand, and payments akin to 
taxes, on the other. When business is 
involved, the new treatment gives a 
better measure of total GNP. To put 
it briefly, in the new procedure, sales 
of intermediate products by govern
ment, like sales of intermediate products 
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by business, cancel out in the measure
ment of total GNP. According to the 
prior procedure, government sales of 
this type were reflected in total GNP. 

Corporate versus personal income 

1. In the prior version of the national 
accounts, stock Ufe insurance com
panies and aU mutual institutions— 
savings banks, savings and loan asso
ciations, credit unions, and insurance 
companies—^were not credited with 
profits of their own. Their profits 
were attributed to their poUcyholders 
or depositors and appeared as a compo
nent of personal income and saving. 
In terms of accounting techniques, 
this was accomphshed in general by 
transferring to persons, in the form of 
imputed interest, aU property income 
received by these institutions, and by 
including in personal consumption ex
penditures amounts equal to the oper
ating expenses of these institutions. 

In the revised version of the national 
accounts, these institutions are credited 
with profits of their own. Total profits 
of this type amounted to $1.8 bilUon 
in 1964. For Ufe insurance companies, 
this profit equals "net gain from 
operations,?' as distinguished from ad
ditions to their pohcy reserves. The 
latter continue to be credited to policy
holders. For other institutions in this 
group, profits equal net operating 
earnings, which they retain. Personal 
saving is reduced by corresponding 
amounts in the revised estimates. 
ProceduraUy, the change is accom
plished in general by reducing the 
amount of imputed interest paid out to 
persons by these institutions (included 
in item 17 of Account I). Corporate 
profits and undistributed corporate 
profits are correspondingly increased 
(item 15). 

GNP is not affected by these changes. 
The national income total is also un
changed, because the changes in profits 
and net interest are offsetting. Per
sonal income and its interest component 
are reduced; this reduction carries over 
into personal saving. In accounting for 
saving and investment, personal saving 
is reduced and undistributed corporate 
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Revised and Previously Published Series: GNP, National Income, 
Personal Income, and Disposable Personal Income 
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profits are increased, with no change in 
total saving or in investment.' 

This change in the treatment of 
stock life insurance and aU mutual 
institutions was made because it seemed 
unrealistic to treat the profits of these 
business-type institutions as though 
they were saving by individuals. In
clusion of the profits of these institu
tions in corporate profits broadens 
this concept soinewhat. To faciUtate 
the analysis of profits, the new com
ponent wiU be shown separately in the 
complete set of tables whose publica
tion was referred to earlier. 

2. The components of corporate profits 
have been affected by a change in the 
treatment of the distribution of capital 
gains by investment companies. In 
the prior estimates, these distributions, 
amounting to $0.6 biUion in 1964, had 
been included in personal income and 
its dividends component; they are 
excluded from the revised estimates. 

• It will be noted tliat the above changes imply changes 
also In the treatment of related taxes and dividends; these 
will not be discussed here. About $0.5 billion of taxes were 
shifted from personal to corporate proflts taxes In 1964, while 
dividends were reduced by $0.3 billion. 

In Account II, personal saving is re
duced like personal income; in Ac
count I, there are offsetting changes in 
undistributed corporate profits and 
dividends; in Account V, in undistrib
uted corporate profits and personal 
saving. The new procedure conforms 
to the exclusion, in national economic 
accounting, of capital gains and losses 
from income. 

Table 2 shows for selected years of 
the postwar period the information on 
definitional and statistical changes that 
table 1 shows for 1964. The organiza
tion of table 2 differs somewhat from 
that of table 1: The two sides of the 
accounts are presented in vertical 
sequence, and items that represent 
repetitions of previous entries are 
omitted. 

Table 3 provides a synopsis of the 
effects of definitional revisions in 1964 
and summarizes the preceding discus
sion. Reading across the table, we 
can see the total effect of definitional 
revisions on each component of the 
national accounts, and how much each 
of the definitional revisions contributed 

Average Annual Rotes of Increase In Real GNP, 1948-64 
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to that total. Reading down, we can 
see which of the various components 
were affected by a given definitional 
change, and the extent to which they 
were affected. The column of table 3 
marked "Total" agrees with the 1964 
column of table 2 marked "Definitional 
revisions," and also with the definitional 
revision column of table 1. 

Statistical Revisions 

The foUowing review of major statis
tical revisions wiU deal first with GNP 
and its components and next with 
national income and its components 
and the other items on the left-hand side 
of the national income and product 
account. Statistical revisions that do 
not appear in that account because 
they affect transactions among other 
accounts (personal income and outlay, 
government receipts and expenditures, 
foreign transactions, and gross saving 
and investment) have not been large. 

Gross natioruil product 

Although changes were made in aU 
of the major components of GNP in the 
postwar years, large revisions were con
fined to three: personal consumption 
expenditures for services, investment 
in structures, and investment in pro
ducers' durable equipment. 

1. Most of the upward statistical 
revision in personal consumption ex-
penditmes for services in recent years 
was in housing expenditm-es. In 1964, 
it amounted to $8.0 biUion. (It is 
included in table 1, item 27 of Account 
I, and also in table 2, in the columns 
labeled "Statistical revisions.") The 
major element in this revision was an 
increase in the average rental value 
attributed to owner-occupied dweUings. 
(This is an "in kind" or "imputed" 
item rather than an actual monetary 
flow.) The previous estimates did not 
fuUy reflect the upgrading in the quality 
of housing that became apparent from 
an analysis of data from the 1950 and 
1960 censuses. It may be noted that 
the estimating methodology for rents 
does not utUize the series on dwelling 
units referred to below (paragraph 3). 
As a result, revisions in the dwelling 
unit series had no effect on the estimates 
of rent. 
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2. The estimates of investment in 
nonresidential structures have been 
reduced. In 1964, the reduction 
amounted to $1.4 biUion. PubUc utU
ity construction is the component most 
affected. These revisions resulted from 
improvements in the use of basic source 
data from various regiflatory agencies. 

3. Estimates of investment in non-
farm residential structures were revised 
substantiaUy, particiUarly for the dec
ade after World War II. On the basis 
of information provided by the 1956 
National Housing Inventory and the 
1960 Census, the number of dwelling 
units buUt in the postwar period was 
foimd to have been considerably under
stated. This led to large revisions in 
the estimates of residential construction 
activity by the Census Bureau after it 
assumed responsibUity for work in this 
field; these have now been incorporated 
in the national income and prod
uct accounts. The upward revision 
amoimted to $1.5 biUion in 1946 and to 
$4.0 bUlion in 1950, when it was at its 
maximum. 

4. Upward revisions in the estimates 
of investment in producers' durable 
equipment, amounting to $5.7 biUion 
in 1964, resulted from the use of com
prehensive shipments data from the 
1958 Census of Manufactures and 
similar data from the Annual Surveys 
of Manufactures for later years through 
1962. The prior estimates for years 
foUowing 1954 were based mainly on 
extrapolations of census-based values. 
The extrapolator was obtained by 
deducting from total capital expendi
tures as reported in the OBE-SEC 
Survey of Plant and Equipment Ex
penditures, the relevant components of 
the estimates of construction activity 
published by the Census Bureau. A 
large part of the revision is visible in 
the year 1958, with the final source 
data showing a smaUer 1957-58 reduc
tion in expenditures for producers' 
durable equipment than had been 
indicated previously. 

National income 
The major components of national 

income that underwent large statistical 
revisions were rental income of persons, 
corporate profits, and supplements to 
wages and salaries. 
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CHART 7 
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1. Revisions in the rental income of 
persons—amounting to $5.8 bUlion in 
1964—are largely the counterpart of 
the revisions in the imputed rental value 
of owner-occupied housing just noted. 
In addition, newly avaUable special 
tabulations from the 1957 and 1962 
Censuses of Government on the assessed 
valuation of taxable residential prop
erties indicated that the prior esti
mates of property taxes charged as 
e."cpense against gross rents were some
what too high. Revisions have also 
been made in several components of 
cash rents. 

2. Estimates of supplements to wages 
and salaries have been revised upward— 
by $1.7 biUion in 1964. Upward revi
sions were required because employer 
contributions to employee group in
surance programs have grown more 
rapidly in recent years than had been 
estimated previously. A thorough re
view of aU avaUable sources, including 
labor-management agreements, insur
ance company data, and information 
from Social Security Administration 
and Department of Labor studies, has 
put the estimate on a firmer basis. 

3. Statistical revisions have raised 
corporate profits, primarUy because of 
an increased aUowance for profits not 
reported to the IRS on income tax 
returns. Cumulative experience with 
IRS audit report statistics, which be
came avaUable after the midfifties, 
indicated that aUowances previously 
made for the audit of profits were too 
low. 

Corporate profits have been increased 
also as a result of changes in the treat
ment of bad debts. In previous esti
mates, profits were calculated by 
charging to expense additions to bad 
debt reserves. The new procedure sub
stitutes estimates of actual defaults for 
additions to reserves and thus yields 
improved estimates of profits, business 
transfer . payments, personal income, 
and personal saving. In addition, pre
viously pubUshed estimates of corporate 
profits neglected the fact that when one 
firm suffers a loss by a default through 
bankruptcy, the defaiUting business 
firm has an equivalent "gain" from the 
standpoint of national economic ac
counting: For instance, a bankrupt 
firm is no longer hable for items which 
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it has charged as expense in the past. 
The income tax statistics upon which 
the corporate profits estimates are based 
are asymmetrical in this respect; they 
reflect only losses from such defaults. 
To correct for this inconsistent treat
ment, the new estimates adjust the in
come tax statistics to account for the 
"gains" of defaulting business firms. 

A further revision served to reduce 
the estimates of corporate profits. In 
national income accounting, depletion 
aUowances are added back to profits. 
In the prior estimates of corporate prof
its originating in the domestic business 
system, the fuU amount of depletion 
aUowances reported in consolidated 
corporate tax returns was added back 
as though it represented solely depletion 
on domestic properties of U.S. corpora
tions. New data developed by the IRS 
permitted eUmination of depletion on 
foreign properties included in the re
ported depletion aUowances. (Profits 
from foreign properties are estimated 
separately in the national accounts.) 

The statistical revision of corporate 
profits amounted to $4.8 biUion in 1964. 
In addition to the elements noted, it re
flected the more routine revisions that 
are made each year when comprehen
sive IRS data are substituted for the 
more Umited preUminary information. 

Capital consumption allowances 

Statistical revisions in the estimates 
of capital consumption aUowances, 
amounting to $4.0 biUion in 1964, are 
composed of several elements. The 
most important ones having a persis
tent influence on the estimates over a 
number of years are as foUows: On the 
basis of new IRS data, a substantial 
upward revision was made in the esti
mate of depreciation charges on non-
farm business property owned by 
partnerships and sole proprietors. A 
second element is depreciation charges 
on passenger cars owned by employees 
reimbin-sed for travel expenses by their 
employers. Such depreciation is not 
reported in the IRS tabulations and 
was omitted from the prior estimates. 
The new procedure jdelds consistent 
estimates of the several income and 
product flows involved, including pur
chases of cars that are allocable to this 
kind of business use and have always 
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been included in producers' durable 
equipment. Capital consumption al
lowances have also been revised upward 
as a consequence of tne increase in the 
estimates of residential construction 
activity discussed earlier. 

iVet saving 

In principle, the saving of the various 
sectors—personal saving, undistributed 
corporate profits, and government sur
plus—can be calculated either by de
ducting the expenditures of the various 
sectors from their receipts or by 
summing the changes in their assets 
and habiUties. In constructing the 
national income and product accounts, 
only the former method is employed. 
Accordingly, the statistical revisions in 
the saving of the various sectors reflect 
the statistical revisions, aheady dis
cussed, in the income and product 
flows that make up their receipts and 
expenditures. The effect of these sta
tistical revisions, and of the definitional 
changes noted earher, on the estimates 
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of saving is summarized at the end of 
this article. 

The problem of statistical accuracy 

As wUl be seen from the discussion 
in the next section, the statistical 
revisions just summarized do not change 
significantly our general picture of the 
performance of the postwar economy. 
However, more detailed analyses of 
economic interrelationships wiU be af
fected. For this reason, greater ac
curacy in the national income and 
product estimates woiUd be desirable. 
In evaluating the desirabUity of more 
accurate national income and product 
estimates, account should also be taken 
of the risk that on some future occasion 
a pattern of revisions might emerge 
that would require more serious modi
fications of conclusions derived from 
from earUer estimates than do the 
revisions presented in this report. 

The primary data avaUable to OBE 
for the preparation of the national 
accounts are coUected ahnost entirely 
by other agencies for purposes other 
than national income and product 
estimation, and consequently lack com
prehensiveness and consistency from 
OBE's standpoint. These primary data 
also necessarUy fall short of accuracy 
to various degrees. Many of the more 
reUable data become avaUable only 
with substantial time lags, and less 
reUable substitutes must be used in the 
interim to prepare up-to-date national 
income and product estimates. 

The fact that the national income 
and product estimates are subject to 
errors is due essentiaUy to the imper
fections of the primary data. The esti
mating procedures developed by OBE 
mitigate these errors in general, but 
cannot eliminate them. If more ac
curate national income and product 
estimates are desired, additional re
sources wiU have to be devoted to the 
preparation of primary statistical data 
Moreover, these resources will have to 
be directed to significant segments of 
the economy in which the present sta
tistical foundation of the national in
come and product accounts is not 
sufiiciently strong. Some of the data 
coUection programs required to improve 
the accuracy of the national accounts 
would be quite costly. In deciding 
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whether it woxUd be worthwhUe to incur 
these costs, the consequent improve
ment likely to occur in economic anal
ysis and policy formulation wUl have 
to be assessed, and the alternative gains 
that would accrue if the resources in 
question were devoted to other uses 
wiU have to be evaluated. 

Changes in 1929-45 estimates 

To provide continuous time series, 
the major definitional changes have 
been carried back to the 1929-45 esti
mates. Statistical revisions, suggested 
by the postwar experience, have also 
been made if they appeared significant 
and feasible. As a result, workable 
continuity between the prewar and 
postwar series has been secured. The 
prewar series on residential construc
tion activity has not been revised. 
WhUe it is known that this series is not 
securely founded, it is not possible to 
judge conclusively the extent to which 
it may be in error. 

CHART 9 
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Effect o f Revis ions o n Pos twar 

E c o n o m i c Pat t erns 

Chart 3 shows the revisions that have 
been made in tne estimates of GNP and 
national income, distinguishing the 
statistical and definitional components 
of the change. It summarizes the 
prior discussion and also points to one 
of the main features of the revisions: 
For the later part of the postwar period, 
the new estimates show a moderately 
higher level of production than in
dicated heretofore, as can be seen from 
the foUowing table: 

Table 4.—Percent Revisions in Gross Na
tional Product and National Inconie, 
1946-64 

Year 

1946 
1947 
1948 -
1949 -
1950 

1951 
1952 
1953 
1954 
1955 

1956 — 
1957 — 
1958 
1959 
1960 

1961 
1962 
1963 
1964 

Gross National 
Product 

Percent Revision 

Total 

- 1 . 0 
- 1 . 3 
—.7 
- . 6 

.1 

—.2 
—.4 
- . 2 

.5 

.1 

.0 
—.4 

.6 

.2 

.2 

.3 

.7 

.9 
1.0 

Statis
tical 

- 0 . 5 
- . 6 

.1 

.3 
1.1 

.9 

.6 
1.0 
1.7 
1.5 

1.6 
1.2 
2.2 
1.7 
1.9 

2.0 
2.4 
2 6 
2.8 

Defini
tional 

- 0 . 5 
- . 7 
- . 8 
- . 9 

—1.1 

- 1 . 0 
- 1 . 1 
- 1 . 2 
- 1 . 3 
- 1 . 4 

- 1 . 5 
- 1 . 6 
- 1 . 5 
- 1 . 5 
- 1 . 7 

- 1 . 7 
- 1 . 6 
- 1 . 7 
- 1 . 8 

National Income 

Percent Revision 

Total 

0.5 
.4 
.3 

- . 1 
- . 3 

- . 5 
- . 3 
- . 3 

.4 

.2 

- . 0 
- . 2 

.1 
—.1 

.0 

.1 

. 5 

.5 
.8 

Statis
tical 

0.5 
.5 
.4 
.2 
.1 

- . 1 
.1 
.3 

1.1 
1.0 

1.0 
.8 

1.2 
1.0 
1.4 

1.5 
1.8 
2.1 
2.5 

Defini
tional 

0.1 
- . 1 
- . 1 
- . 3 
- . 4 

- . 4 
- . 4 
- . 6 
- . 6 
- . 7 

- 1 . 0 
- 1 . 0 
- 1 . 1 
- 1 . 1 
- 1 . 4 

- 1 . 4 
- 1 . 4 
- 1 . 6 
- 1 . 7 

For 1964, the year in which the re
visions had their maximum effect, the 
new estimate of GNP exceeds the pr or 
estimate by $6.1 biUion or 1 percent. 
Purely statistical revisions have raised 
the level of GNP by 2.8 percent; this 
has been partly offset by a downward 
revision of 1.8 percent because of de
finitional changes. The relative 
changes in national income are similar. 
Statistical revisions have raised the 
level of national income in 1964 by 2.5 
percent. About 1.7 percent was offset 
by definitional changes; the net upward 
revision was 0.8 percent. 

Upward revisions have been much 
smaller in two other key aggregates— 
personal income and disposable per
sonal income. These measure, respec
tively, total income receipts of persons 

from aU sources and income available 
to persons for spending or saving. For 
1964, personal income was revised up
ward by 0.7 percent, with statistical 
upward revisions of 1.4 percent partly 
offset by downward revisions due to 
definitional changes of 0.7 percent. 
The corresponding percentages for dis
posable income are 1.0, 1.6, and 0.7. 

The conclusion that the absolute 
level of national output has been a 
little higher than previously estimated 
is-of some interest. I t indicates that 
we have been somewhat more successful 
than we thought in turning out goods 
and services for final use in consump
tion and investment, and that the 
absolute level of our productivity has 
been moderately higher.'" 

Long-term trends: 
GNP 

constant-dollar 

Long-term trends: 
measures 

current-dollar 

Although there is interest in the level 
of economic activity, the focus of atten
tion centers more often upon changes in 
economic activity over time—on short-
term fluctuations and long-term trends. 
Chart 4 depicts these long-term trends 
as shown by the revised and superseded 
estimates of current-dollar gross na
tional product, national income, per
sonal income, and .disposable income. 
As can be seen, the revised series show 
an upward movement over the postwar 
period very similar to that shown by 
the prior figures. 

Over the period 1948-64, the revised 
GNP increased at an average annual 
rate of 5.7 percent as compared with 
5.6 percent shown by the prior series. 
The corresponding percentages for na
tional income are 5.3 and 5.3; for 
personal income 5.5 and 5.4; and for 
disposable personal income 5.4 and 5.3. 
This similarity also holds if only statis
tical revisions are taken into account 
and changes in definitions disregarded. 
On this basis, the (statisticaUy) revised 
series of GNP increased at an annual 
rate of 5.8 percent from 1948 through 
1964 as compared with the 5.6 percent 
shown by the old series. The corre
sponding percentages are 5.5 and 5.3 
for national income; 5.5 and 5.4 for 
personal income; and 5.4 and 5.3 for 
disposable personal income. 

10. The fact that a substantial part of the upward revision 
of ONP was in imputed rents from owner-occupied dwellings 
should, of course, be remembered. 

Long-term trends, if they are to shed 
light on real growth, must be calculated 
on the basis of constant-doUar measures 
of output. These measures show 
changes in the physical volume of pro
duction and ehminate the effects of 
price changes. 

Chart 5 shows average annual rates 
of increase in the physical volume of 
GNP for the postwar period as a whole 
and for peak-to-peak years of successive 
postwar business cycles; 1964 was the 
last year that could be used to calculate 
the rates. For each period, the first 
bar is based on the series now super
seded and the second bar is based on 
the new estimates. As can be seen, the 
rates of increase calculated from the 
revised series for the postwar period as 
a whole and for its four subperiods are 
quite similar to those based on the prior 
estimates. For the period as a wliole, 
the revised estimates indicate an aver
age annual growth rate of 3.7 percent 
as compared with 3.6 percent shown by 
the superseded figures. The slightly 
higher growth rate is largely attribu
table to an increased estimate of the 
advance in real GNP for the period 1960 
through 1964. Both the revised and 
the earUer series indicate a high rate of 
increase in the 1948-53 period, retarda
tion in the rates of increase from 1953 
to 1960, and a sharp pickup thereafter. 
Differences between the new and revised 
measures for the subperiods are only 
minor variations on this common theme. 

It has not been possible in the time 
avaUable to estabUsh precisely the 
reasons for the differences between the 
two sets of rates of increase. How
ever, there is some indication that in 
the first and second subperiods shown in 
the chart, revised estimates of price 
change ("impUcit price deflators") have 
been factors explaining the moderate 
differences between the new and prior 
figures. In the third subperiod (1957-
60), the estimates of price change have 
been raised. This offsets upward re
visions in the increase shown by the 
current-doUar estimates. In the final 
period (1960-64), upward revisions in 
the estimates of current-doUar increase 
and downward revisions in the estimate 
of price change both contributed to a 



August 1965' 

somewhat larger average annual rate of 
increase in constant-doUar GNP than 
had been shown by the prior estimates. 

Cyclical patterns 

Chart 6 shows quarterly changes in 
current-doUar GNP during the postwar 
period. There is one panel for each of 
the three postwar business cycles, 
measured quarterly from peak to peak, 
and one panel for the ongoing expan
sion, which started in 1961. As can 
be seen from the chart, the Unes traced 
out by the revised and previously pub
Ushed series are generaUy sinular, al
though some differences appear. 

Peak-to-trough decUnes in the 1953-
54 and 1957-58 recessions appear some
what milder than in the prior estimates, 
and the rise in GNP duri-ig the current 
business expansion appears to have been 
somewhat larger than previously re
corded. In terms of current doUars, 
one cyclical turmng point has been 
shifted. The trough of tne mild reces
sion tnat started in 1960 is now in the 
fourth quarter of that year lather than 
in the first quarter of 1961. In terms 
of constant doUars, not shown in the 
chart, the first quarter of 1961 remains 
the low. On the other hand, the con-
stant-doUar estimates now place the 
peak of the 1958-60 business expansion 
in the first quarter of 1960 instead of 
in the second quarter, as before. 

Each of these changes is due to quite 
smaU revisions—of the order of magni
tude of one-half of 1 percent of total 
GNP— f̂or periods for which both 
the revised and the prior estimates 
show very Uttle change in the level of 
economic activity. This indication of 
Uttle change is the message of im
portance that comes through clearly 
whether the revised or the prior esti
mates are used. In a setting of Uttle 
overaU change, the question whether a 
cyclical turn in GNP occurred in one 
quarter or in an adjacent one cannot 
be answered conclusively, given the 
present degree of accuracy of the 
estimates. Major improvements in the 
statistical source material, on which 
the accuracy of national income and 
product statistics ultimately depends, 
would be required to permit the 
elimination of uncertainties of this 
kind. 
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Percent Distribution of Gross Saving, 1946-64 
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Investment, profits, and saving 

The above discussion of postwar 
production levels, growth trends, and 
short-term fluctuations has only 
skimmed the information avaUable in 
the revised national accounts. There 
has not been time to pursue the analysis 
much further. I t may be worthwhUe, 
however, with the aid of some charts, 
to examine a few relations in which 
there has been a great deal of interest 
in the postwar period: the relation 
between fixed investment and GNP, 
between corporate profits and national 
income, and between personal saving, 
personal disposable income, and other 
types of saving. 

Chart 7 shows private investment in 
fixed assets and its major components— 
investment in producers' durable equip
ment and nonresidential structures, and 
investment in residential structures— 
as a percent of GNP. The top Une in 
the upper panel is based on the new 
estimates, the bottom Une on the 
prior ones, and the middle line on the 
prior estimates statistically revised but 
definitionaUy unchanged. In other 
words, the distance between the top 
and the middle lines shows the effects 
of changes that have been made in 
the definitions, and the distance be
tween the middle and the bottom Unes 
shows the effects of the statistical 
revisions. 

As can be seen from the chart, 
private fixed investment is a somewhat 
higher proportion of GNP according 
to the new series than according to the 
series now superseded. The higher 
ratio stems largely from the statistical 
revisions. The effect of definitional 
changes was secondary. 

The short-term movements based 
on the two sets of estimates are simUar, 
and the decline in the ratio of fixed 
investment to GNP in the second half 
of the fifties is also confirmed by the 
new estimates. The new data also indi
cate a downtrend in the ratio from the 
early fifties to the midfifties that was 
not shown by the prior figures. As 

can be seen from the bottom panel, 
this is due largely to the revision of 
the residential construction estimates 
to which reference already has been 
made. The middle panel of the chart 
also shows that the decline in the 
ratio of fixed nonresidential investment 
to GNP after the middle fifties was 
somewhat smaUer than had been in
dicated. In particular, the 1957-58 
decline, which centered in producers' 
durable equipment, appears to have 
been smaUer on the basis of the final 
Census data than on the basis of 
preliminary information. 

Chart 8 shows corporate profits as a 
percent of national income again on 
three bases: the estimates previously 
published; the estimates revised statis
tically, but employing prior definitions; 
and the new estimates, which incor
porate both the statistical revisions 
and the definitional changes. The ratio 
of corporate profits to the national in
come is a little higher according to the 
new estimates than according to the 
prior ones. However, the short-term 
fluctuations as well as the longer term 
movements are very simUar. 

In particular, the new as weU as the 
old series show a downdrift in the per
cent share of corporate profits after 
peaks reached in the earlier part of the 
postwar period. They also suggest that 
this downdrift has not continued in re
cent years and that corporate profits 
have done quite weU in the ongoing 
business expansion. 

The definitional changes reviewed 
earlier account for the bulk of the in
crease in the ratio of corporate profits 
to national income for most of the post
war period. In recent years, the role of 
statistical revisions has increased. 

The above summary of profit patterns 
represents only a superficial coverage 
of a complex field. For instance, cor
porate profits are more appropriately 
related to output originating in the 
corporate sector of the economy than 
to total national income, and aUowance 

must be made for the fact that the 
depreciation charges used to arrive at 
profits are not necessarUy the most 
meaningful ones from the standpoint of 
economic analysis. OBE's previous 
analyses of corporate profits, which 
took into account these and other 
factors important for the interpretation 
of profit trends, wUl be updated as soon 
as possible on the basis of the revised 
series. 

Chart 9 shows personal saving as a 
percent of disposable personal income. 
As can be seen, the year-to-year 
changes based on the new series are 
quite simUar to those based on the prior 
series, but the longer term movement 
is different. The previously pubUshed 
series show only a minor downdrift 
from the peak rates reached in the 
fifties. The revised series show a re
duction in the saving rate during the 
fifties and continuing into the sixties. 
As is also apparent from the chart, the 
change in the trend of the saving ratio 
is the result of statistical revisions. 
Definitional changes have reduced the 
saving ratio (by about 0.5 percentage 
point in recent years) but have had no 
significant effect on its trend. 

Another feature of the new estimates, 
impUcit in the preceding discussion, is 
clearly brought out by chart 10: 
According to the new estimates, busi
ness saving (undistributed corporate 
profits and capital consumption aUow
ances) constitutes a somewhat larger 
proportion of total gross saving, and 
personal saving constitutes a somewhat 
smaUer proportion, than according to 
the prior estimates. The chart also 
shows that the greater relative impor
tance of gross business saving as com
pared with personal saving as a source 
of total saving is more noticeable in 
recent years than in earUer years of the 
postwar period. It is also apparent 
that statistical revisions were the major 
cause of this changed pattern; the contri
bution of definitional changes was 
secondary. 
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Table 1.—Gross Nat ional , Product : AnnuaUy, 1929-64, and 
[Millions of dollars] 

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 103S 1939 1940 1941 1942 1943 1944 

Gross National Product 

Personal consumption expenditures 

Durable goods 
Nondurable goods.. 
Services 

Gross priTa.te domestic inrestment.. 

Fixed investment 
Nonresidential -

Structures 
Producers' durable equipment-

Residential structures 
Nonjarm. - —-
Farm 

Change in business inventories. 
Nonfarm 
Farm 

Net exports of goods and services 
Exports -
Imports 

Government purchases of goods and serv
ices. 
Federal — 

National defense 
Other -

103,095 

77,222 

9,212 
37,686 
30,324 

16,228 

14, 514 
10,560 
4,959 
5,601 
3,954 
3,779 
175 

1,714 
1,836 
-122 
1,148 
7,034 
5,886 
8,497 

1,261 

State and local. 7,236 

96,367 

69,880 

7,155 
34,022 
28,703 

10,260 

10,612 
8,273 
4,015 
4,258 
2,339 
2,208 

131 

-352 
- 8 3 

-269 
1,032 
S,44g 
4,416 
9,195 

1,372 

75,820 

60,464 

5,485 
28,956 
26,023 

5,618 

6,766 
6,041 
2,343 
2,698 
1,725 
1,647 

78 

-1,148 
-1,608 

460 

3,641 
3,125 
9,222 

1,495 

53,049 

48,589 

3,646 
22,741 
22,202 

960 

3,440 
2,709 
1,219 
1,490 

731 

-2 ,480 
-2,590 

110 
407 

2,474 
2,067 
8,093 

1,456 

55,601 

45,795 

3,469 
22,257 
20,069 

1,401 

2,965 
2,402 
931 

1,471 
663 
620 
43 

-1,564 
-1,370 
-194 

358 

2,402 
2,044 
8,047 

2,000 

65,054 

51,335 

4,213 
26, 691 
20, 431 

3,334 

4.069 
3,205 
1,050 
2,155 

864 
812 
52 

-735 
195 

601 
2,975 
2,374 
9,784 

72,247 

55,699 

6,111 
29,322 
21,266 

6,411 

6,337 
4,138 
1,234 
2,904 
1,199 
1,119 

80 

1,074 
376 

3,265 
3,137 

10,009 

2,919 

82,481 

61,912 

6,304 
32,857 
22,751 

8,486 

7,226 
5,619 
1,645 
3,974 
1,607 
1,510 

97 

1,260 
2,066 
-806 

115 
3,539 
3,424 

11,968 

4,935 

90,446 

66,507 

6,926 
35,224 
24,358 

11,783 

9,241 
7,308 
2,442 
4,866 
1,933 
1,807 

126 

2,542 
1,726 

816 
297 

4,563 
4,266 

11,859 

4,664 

84,670 

63,920 

5,686 
33,953 
24,281 

6,475 

7,389 
5,365 
1,897 
3,468 
2,024 
1,923 
101 

-914 
-1,046 

132 

1,291 

4,336 
3,045 
12,984 

5,409 

7,823 7,727 6,637 6,047 6,803 7,090 7,033 7,195 7,575 

90,494 

66,834 

6,670 
35,116 
25,048 

9,264 

8,853 
5,927 
1,953 
3,974 
2,926 
2,791 
136 

411 
316 
96 

1,066 

4,432 
3,366 

13,330 

5,105 
1,249 
3,856 

8,225 

99,678 

70,824 

7,766 
37,017 
26,041 

13,133 

10,950 
7,549 
2,287 
5,262 
3,401 
3,218 

183 

2,183 
1,902 

281 
1,719 
5,355 
3,636 

14,002 

6,015 
2,214 
3,801 
7,987 

124,540 

80,675 

9,647 
42,853 
28,075 

17,909 

13,440 
9,506 
2,928 
6,578 
3,934 
3,703 

231 

4,469 
4,049 

420 
1.289 
5,925 
4,636 

24,767 

16,882 
13,750 
3,132 
7,885 

157,910 

88,501 

6,947 
60,753 
30,801 

9,811 

8,060 
5,951 
1,886 
4,065 
2,109 
1,934 

175 

1,751 
652 

1,099 

4,791 
4,785 
59,592 

61,875 
49,363 
2,612 

7,717 

191,592 

99,336 

6,572 
58,597 
34,167 

5,741 

6,371 
5,013 
1.342 
3,671 
1,358 
1,198 
160 

-630 
-577 
-63 

-2,049 

4,416 
6,465 

88,564 

81,148 
79,743 
1,405 

7,416 

210,104 

108,255 

6,718 
64,348 
37,189 

7,135 

8,120 
6,843 
1,841 
6,002 
1,277 
1,132 

145 

-985 
-575 
-410 

-1.830 
5, 298 
7,128 

96,544 

89,002 
87,433 
1,569 
7,542 

[Billions ot dollars] 

1 
2 
3 

5 

6 

7 
8 
9 

10 

12 
13 
14 

15 
16 

17 

78 
19 

20 

21 

22 
23 
24 

Gross National Product 

Personal consumption expenditures 

Fixed investment-— 
Nonresidential 

Structures — 
Producers' durable equipment 

Nonfarm— 

Nonfarm 

N e t exports o f goods and scnrices —. 

Government purchases of goods and 
services 

National defense 
Other 

1946 

I 

196.5 

134.3 

12.6 
78.6 
43.1 

24.5 

18.6 
13.1 

5.6 
7 5 
5.5 
5.0 

. 5 

5.9 

6.0 
- . 1 
6.8 

13.6 
6.8 

30.9 

22.2 

20.4 
1.8 

8.8 

I I 

204.0 

139.3 

14.7 
80.2 
44.4 

31.5 

22.6 
15.7 

6.8 
8.9 
7 0 
6.S 
. 5 

8.8 

8.7 
. 1 

7.6 

14 8 
7 2 

25.6 

16.3 

14.4 
2 .0 

9.3 

III 

214.2 

147.9 

17 0 
84 8 
46.1 
32.5 

26.5 
18.4 
7 3 

11.1 
8.0 
7 5 

. 6 

6.1 

5.9 
. 2 

8.8 

16.1 
7 3 

25.0 

14.9 

11.9 
3 .0 

10.0 

I V 

219.2 

152.1 

18.7 
85.9 
47 5 
33.9 

29.2 
20.7 

7 4 
13.4 
8.5 
7.9 
. 6 

4.7 

4 8 
- . 1 
6.8 

14 4 
7 6 

26.4 

15.5 

12.3 
3.2 

10.9 

1947 

I 

223.6 

155.0 

19.3 
87 3 
48.3 
32.8 

32.4 
22.9 

7 3 
16.5 
9.5 
8.9 
. 6 

. 4 

1.5 
- 1 . 1 
11.6 

19.3 
7 8 

24.2 

12.4 

9.4 
3.0 

11.8 

I I 

227.6 

158.9 

19.9 
89.7 
49.3 
31.6 

32.6 
23.1 

7 3 
15.7 
9.5 
8.9 

. 7 

—1.0 

1.5 
- 2 . 5 

12.0 

20.5 
8.5 

25.1 

12.9 

8.9 
4 .0 

12.2 

in 

231.8 

162.5 

20.4 
91.6 
50.4 

31.7 

34.4 
23.2 

7 6 
15.6 
11.3 
10.6 

.7 

- 2 . 7 

- . 3 
- 2 . 4 
12.5 

20.4 
7.9 

25.2 

12.4 

8.7 
3.8 

12.7 

I V 

242.1 

166.5 

21.9 
93.2 
51.3 

39.8 

38.3 
2 4 4 

7 7 
16.7 
13.9 
13.1 

. 8 
1.4 

2.4 
- 1 . 0 

10.1 

18.7 
8.7 

25.8 

12.4 

9.3 
3.1 

13.4 

1948 

I 

248.0 

169.1 

21.9 
94.7 
52.6 

43.4 

40.1 
26.1 

8.1 
18.0 
14 0 
13.2 

. 8 

3.3 

2.3 
1.0 
8.2 

18.1 
9 9 

27.3 

13.5 

9.8 
3.7 

13.8 

I I 

255.6 

172.8 

22.3 
96.6 
54.0 
46.2 

41.1 
26.1 

8.7 
1 7 4 
15.0 
14.2 

. 9 

5.1 

2 .9 
2 .2 
6.2 

16.5 
10.3 

30.3 

15.7 

10.4 
5.4 

14.6 

in 

262.5 

177.5 

23.4 
96.7 
55.6 

48.1 

42.0 
2 7 1 

9.2 
17 9 
14.9 
14.0 

. 9 

6.1 

3.9 
2 .2 

5.9 

16.7 
10.8 
32.8 

17.3 

10.7 
6.7 

15.4 

I V 

263.9 

176.6 

23.1 
96.9 
56.5 

46.3 

42.0 
28.2 

9.4 
18.8 
13.8 
12.9 

. 9 

4.3 

2.8 
1.5 

5.5 

15.9 
10.4 
35.6 

19.5 
12.0 
7 4 

16.1 

1949 

I 

258.5 
175.4 

22.5 
96.0 
56.9 

39.6 

39.6 
26.6 

9.0 
1 7 6 
13.0 
12.1 

. 9 

. 0 

. 6 
- . 6 

7.4 

1 7 4 
10.0 
36.1 

19.4 

12.8 
6.6 

16.7 

I I 

255.2 

176.8 

24.4 
95.0 
57 5 

33.1 
38.5 
25.7 

8.7 
1 7 0 
12.8 
11.9 

. 8 

—5.3 

- 4 . 1 
- 1 . 2 

7 .2 

17 0 
9.7 

38.0 

20.6 
13.4 
7 2 

17 4 

I I I 

257.1 

176.2 

25.3 
93.2 
57 7 
36.2 

3 7 9 
24.3 

8.2 
16.1 
13.6 
12.8 

. 8 

—1.7 

- . 6 
- 1 . 1 

6.1 

15.5 
9.3 

38.5 

20.3 

13.7 
6.6 

18.2 

I V 

255.0 

178.8 

26.3 
94.0 
58.5 

33.8 

39.1 
23.8 

8.0 
15.7 
15.3 
14.5 

. 8 

—5.3 

- 4 . 7 
- . 5 

3.8 

13.3 
9.4 

38.6 

20.1 

13.1 
7 0 

18.6 

[Billions ot dollars] 

1 

2 

3 
4 
6 

6 

7 
g 
9 

10 
11 
12 
13 
14 
15 
16 

17 

18 
19 

20 

21 
22 
23 

24 

Personal consumption expenditures 

Durable goods 

Gross private domestic investment 

Fixed investment 

Structures 
Producers' durable equipment 

Eesidential structures. . 
Nonfarm 
Farm 

Change in business inventor ies . . . 
Nonfarm 
Farm 

Government purcliasca of goods and 

Natioijal defense 
Other 

State and local 

1956 

I 

410.6 

262.0 

38.5 
127 6 
95.8 

69.9 

63.9 
42.0 
16.5 
25.6 
21.8 
21.2 

. 7 
6.0 
6.6 

- . 5 

2.3 

21.9 
19.6 

76.4 

44.5 
38.4 

6.1 

31.8 

I I 

416.2 

264.4 

38.6 
128.5 
9 7 4 

69.4 
65.1 
43.1 
1 7 0 
26.1 
22.0 
21.3 

. 7 
4.3 
5 .2 

- . 9 

3.8 
23.3 
19.4 

78.5 

45.8 
40.4 

5.4 

32.6 

III 

420.6 
267.5 

38.4 
129.8 
99.3 

70.3 

66.2 
44.7 
17 7 
2 7 0 
21.5 
20.8 

. 7 
4 1 
4 4 

- . 3 

4 .1 

24.2 
20.0 

78.7 

45.3 
40.4 

4 9 

33.4 

I V 

429.5 

272.8 

40.2 
131.2 
101.4 

70.4 

66.1 
45.0 
1 7 8 
2 7 2 
21.1 
20.4 

.7 
4.3 
4.1 

. 2 

5.6 

25.0 
19.4 

80.7 

46.6 
42.1 

4.6 

34.0 

1957 

I 

436.9 

277.2 

41.4 
132. S 
102.8 

68.5 

66.4 
45.9 
17 8 
28.1 
20.6 
19.8 

.7 
2.1 
2.0 
. 1 

6.6 

2 7 6 
20.9 

84.6 

49.3 
43.4 

5.8 

35.3 

I I 

439.9 
279.3 

40.9 
134 3 
104.1 

68.5 

66.2 
46.0 
18.1 
28.0 
20.1 
19.4 

. 7 
2 .3 
2 .0 
. 3 

6 .3 

2 7 1 
20.8 

85.8 
49.6 
44.1 

5.5 

36,2 

III 

446.3 

283.8 

40.6 
137 7 
lO.'i. 6 

70.4 

67 2 
47 2 
18.1 
29.1 
20.0 
19.4 

. 7 
3.2 
2.5 
. 7 

5.5 

26.2 
20.7 

86.6 

49.7 
44.8 

4.9 

36.9 

I V 

441.5 

285.4 

40.2 
137 4 
107.8 

64.0 

66.3 
46.3 
17.9 
28.3 
20.0 
19.4 

.6 
- 2 . 2 
- 3 . 3 

1.1 

4.5 

25.2 
20.6 

87.6 

49.6 
44,6 

6.0 
3 7 9 

1958 

I 

434.7 

284.5 

3 7 9 
137 8 
108.9 

6 7 3 

62.7 
43.0 
17 3 
25.7 
19.7 
19.1 

.6 
- 5 . 4 
- 6 . 3 

. 9 

2.6 
22.9 
20.3 

90.2 

51.3 
44.7 

6.6 

38.9 

I I 

438.3 

287.4 

36.8 
139.3 
111.3 

55.7 

60.8 
41.2 
16.7 
24.5 
19.5 
18.9 

. 6 
- 5 . 1 
- 5 . 9 

. 8 

2.4 

23.0 
20.8 

92.8 

52.9 
45.7 

7 2 

39.9 

I I I 

451.4 

292.2 

3 7 7 
141.2 
113.3 

61.4 

61.3 
40.5 
16.1 
24.4 
20.8 
20.2 

. 6 

.1 
- . 8 

. 9 

2.4 

23.0 
20.7 

95.4 

54.3 
46.3 

8.0 
41.1 

I V 

464.4 

296.2 

39.1 
142.3 
114.7 

68.8 

64 7 
41.7 
16.2 
25.5 
23.0 
22.4 

. 6 
4 1 
3.3 

. 8 

1.4 

23.3 
21.9 

98.0 

55.9 
46.9 

9.0 

42.2 

1959 

I 

474.0 

304.0 

42.8 
144.4 
116.8 

72.1 

68.3 
43.0 
16.0 
2 7 0 
25.3 
2 4 6 

. 6 
3 .9 
3.8 

. 1 

. 2 

22.4 
22.2 

97.7 

5 4 6 
46.5 
8.1 

43.1 

II 

486.9 

309.8 
45.0 

145.7 
119.1 

80.4 

71.3 
45.2 
16.6 
28.7 
26.1 
25.4 

. 6 
9.1 
9.1 

. 0 

- . 8 

22.7 
23.4 

9 7 5 

5 4 1 
46.1 

8.0 

43.4 

I I I 

434.0 

314.8 

45.8 
1 4 7 3 
121.7 

72.2 

71.8 
46.2 
1 7 1 
29.1 
25.6 
25.0 

. 6 

. 4 

. 5 
- . 1 

. 4 

24.4 
24.0 

96.6 

53.1 
46.7 

7 3 

43.5 

I V 

490.5 

316.3 

43.6 
149.1 
123.6 

77 2 

70.8 
46.0 
1 7 0 
29.0 
24 8 
24.2 

. 6 
6.3 
6.3 
. 0 

. 7 

24.4 
23.7 

96.4 

52.9 
45.9 

7 0 

43.4 

24 



Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64 
[Millions of dollars] 

1945 1946 1947 1948 1949 1950 1952 1963 19S4 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 Line 

212,010 

119,701 

8,044 
71,903 
39,764 

10,641 

11, 675 
10,162 
2,867 
7,285 
1,523 
1,385 

138 

-1,034 
-595 
-439 

-613 

7,210 
7,853 

82,281 

74,179 
73,607 

672 

8,102 

208,509 

143,400 

15,767 
82,374 
45,269 

30,609 

24,230 
16,986 
6,778 
10,208 
7,244 
6,728 

516 

6,379 
6,350 

29 

7,494 

14,735 
7,241 

27,006 

17,234 
14,738 
2,496 

9,772 

231,323 

160,704 

20,394 
90,471 
49,839 

33,984 

34,446 
23,387 

7,499 
16,888 
11,059 
10,367 

692 

-462 
1,298 

-1,760 
11,529 
19,737 
8,208 

25,106 

12,544 
9,071 
3,473 

12,562 

257,562 

173,555 

22,677 
96,215 
54,6'53 

46,014 

41,306 
26,866 

8,815 
18,051 
14,440 
13,674 

866 

4,708 
2,976 
1,732 
6.440 

16,789 
10,349 

31,553 

16,515 
10,734 
5,781 

15,038 

256,484 

176,803 

24,628 
94,645 
57,630 

35,687 

38,762 
25,092 
8,483 
16,609 
13,670 
12,836 

834 

-3,075 
-2,209 
-866 

6,149 

16,770 
9,621 

37,845 

20,112 
13,268 
6,844 

17,733 

284,769 

191,009 

30,477 
98,110 
62,422 

54,081 

47,292 
27,903 
9,249 
18,664 
19,389 
18,608 

781 

6,789 
6,000 
789 

1,779 

13,807 
12,028 

37,900 

18,403 
14,091 
4,312 

19,497 

328,404 

206,266 

29,648 
108,763 
67,865 

59,340 

49,044 
31,810 
11,169 
20,651 
17,234 
16,423 

811 

10,296 
9,057 
1,239 
3,671 

18,744 
15,073 
59,127 

37,652 
33,584 
4,068 

21,475 

345,498 

216,679 

29,334 
113,950 
73,396 

51.932 

48, 799 
31,615 
11,399 
20,216 
17,184 
16,424 

760 

3,133 
2,146 

987 
2,226 

17,992 
16,766 
74,661 

51,779 
45,928 
5,851 

22,882 

364.693 

229.969 

33,248 
116,792 
79,929 
52,593 

52,146 
34,155 
12,652 
21,503 
17,991 
17,233 

758 

447 
1,068 
-621 

386 
16,947 
16,661 
81,645 

57,034 
48,664 
8,370 

24,611 

364,841 

236,494 

32,836 
118,278 
85,380 
51.724 

63,267 
33,613 
13,061 
20, 552 
19,654 
18,951 

703 

-1,643 
-2,129 

686 
1,828 

17,759 
15,931 
74,795 

47,377 
41,198 
6,179 

27, 418 

397,960 

254,381 

39,639 
123,309 
91,433 
67,374 

61,421 
38,114 
14,310 
23,804 
23,307 
22,685 

622 

6,953 
5,486 

467 
2,009 

19,804 
17,795 
74,196 

44,090 
38,557 
5,533 

30,106 

419,238 

266,675 

38,920 
129,262 
98,493 
70.016 

65,321 
43,714 
17,246 
26,468 
21,607 
20,925 

682 

4,695 
5,075 
-380 
3,967 

23,595 
19,628 
78,580 

45,586 
40,330 
5,256 

32,994 

441,134 

281,432 

447,334 

290,069 

40,795 
135,589 
106,048 

67,850 

66, 515 
46,355 
17,980 
28,375 
20,160 
19,498 

662 

1,335 
801 
534 

37,881 
140,152 
112,036 

60,901 

62,392 
41,613 
16,585 
25,028 
20, 779 
20,146 

633 

-1,491 
-2,339 

848 
5,729 

26,481 
20,762 

86,123 

49,538 
44,225 
5,313 

36,585 

2,206 

23,067 
20,861 

94,158 

53,594 
45,902 
7,692 

40,564 

483,650 

311,207 

44,306 
146,623 
120,278 

75,304 

70,547 
45,096 
16,661 
28,435 
25,451 
24,806 

645 

4,767 
4,765 

- 8 
134 

23,476 
23,342 
97,006 

63,659 
46,049 
7,610 

43,346 

503.755 

325,211 

45,294 
151,295 
128,652 

74.826 

71,257 
48,410 
18,127 
30,283 
22,847 
22,233 

614 

3,569 
3,336 
233 

4,067 

27,244 
23,177 

99,621 

53,631 
44,946 
8,585 

46,090 

520,109 

335.152 

44,180 
155,903 
135,069 

71.699 

69,677 
47,032 
18,385 
28,647 
22,645 
22,043 

2,022 
1,743 
279 

5,633 

28,667 
22,924 

107,625 

57,408 
47,825 
9,583 

SO, 217 

560,344 

355,057 

49,540 
162,557 
142,960 

83,018 

77,014 
51,667 
19,207 
32,460 
25,347 
24,763 

594 

6,004 
5,290 
714 

5,149 

30,278 
25,129 

117,120 

63,389 
51,582 
11,807 

53, 731 

589.238 

373,812 

53,443 
168,024 
152,345 

86.871 

81,162 
54,285 
19,700 
34,585 
26,877 
26,298 

679 

6,709 
4,933 

776 
5,917 

32,353 
26,436 

122,638 

64,371 
50,812 
13, 559 
58,267 

628,699 

398.907 

58,732 
177,535 
162,640 

92.876 

88,070 
60, 533 
21,086 
39,447 
27,537 
26,971 

666 

4,806 
5,414 

8,560 
37,017 
28,457 

128,356 

05,303 
49,944 
15,359 
63,053 

1950 

I 

266.0 
181.7 
27 4 
04.6 
59.8 
44.0 
41.6 
24.4 
8.4 

15.9 
17 2 
16.4 

.8 
2.4 
2.2 
.2 

3.1 
13.0 
9.9 

37.2 

18.4 
12.5 
5.8 

18.8 

n 

275.4 
185.8 
27 9 
96.2 
61.7 
50.8 
46.0 
26.7 
8.8 

17 9 
19.3 
18.5 

.8 
4.8 
4.2 

.6 
2.6 

13.2 
10.6 
36.2 

171 
12.6 
4.4 

19.2 

III 

293.1 
199.4 
35.3 

100.8 
63.4 
55.8 
50.9 
29.8 
9.S 

20.3 
21.1 
20.3 

.8 
4.9 
3.8 
1.1 
.5 

13.9 
13.5 
37.4 

17 7 
14.2 
3.5 

19.7 

rv 

304.5 
197.0 
31.4 

100.8 
64.8 
65.8 
60.7 
30.7 
10.3 
20.4 
20.0 
19.2 

.8 
15.1 
13.8 

1.2 
1.0 

15.1 
14.1 
40.7 

20.5 
171 
3.5 

20.2 

1951 

I 

318.0 
207.5 
33.6 

1076 
66.3 
61.0 
60.5 
31.0 
10.7 
20.2 
19.5 
18.7 

.8 
10.5 
9.3 
1.2 
1.1 

16.4 
15.4 
48.5 

278 
24.1 
3.8 

20.6 

U 

325.8 
202.9 
28.6 

107.0 
67 3 
64.1 
4S.9 
31.8 
11.4 
20.5 
17.1 
16.3 

.8 
15.2 
14.0 
1.2 
3.1 

18.8 
15.7 
55.6 

34.3 
30.4 
3.9 

21.3 

III 

332.8 
205.4 
28.1 

109.0 
68.4 
58.8 
48.5 
32.4 
11.5 
20.9 
16.0 
15.2 

.8 
10.4 
9.1 
1.2 
5.0 

19.7 
14.8 
63.6 

41.8 
37 7 
4.0 

21.8 

IV 

336.9 
209.2 
28.3 

111.4 
69.5 
53.4 
48.3 
32.0 
11.1 
20.9 
16.3 
15.6 

.8 
5.1 
3.8 
1.3 
5.5 

20.0 
14.4 
68.7 

46.7 
42.1 
4.6 

22.0 

Billions of dollars] 

1952 

I 

339.5 
210.4 
28.8 

110.8 
70.9 
54.2 
49 0 
32.3 
11.2 
21.1 
16.7 
16,9 

.8 
5.2 
4.0 
1.2 
4.8 

20.2 
15.4 
70.0 

47 8 
42.5 
5.3 

22.3 

II 

339.1 
214.6 
29.1 

113.0 
72.5 
47.4 
49.7 
32.7 
11.3 
2L4 
171 
16.3 

.8 
- 2 .3 
- 3 . 3 

1.0 
3.0 

18.2 
15.1 
74.1 

51.1 
45.7 
5.4 

23.0 

ni 

345.6 
216.7 
27 5 

115.1 
74.2 
50.9 
46.7 
29.6 
11.4 
18.2 
17.1 
16.4 

.7 
4.3 
3.3 

.9 
1.1 

16.8 
15.7 
76.9 

54.1 
47 0 
7.1 

22.8 

IV 

357.7 
225.0 
32.0 

117 0 
76.0 
55.1 
49.7 
31.9 
11.8 
20.1 
17 8 
171 

.7 
5.4 
4.6 
.8 
.0 

16.8 
16.8 
77.6 

64.2 
48.5 
5.6 

23.4 

1953 

I 

364.2 
228.4 
33.5 

1172 
778 
54.2 
51.8 
33.6 
12.2 
21.4 
18.2 
17 4 

.8 

2.4 
3.0 

.6 

.6 
16.7 
16.2 
81.0 

56.9 
49.2 
7 7 

24.1 

n 

367.5 
230.1 
33.5 

117 2 
79.5 
55.4 
62.2 
33.9 
12.6 
21.3 
18.3 
17 6 

.8 
3.2 
4.1 

- . 9 
.1 

16.9 
16.8 
81.9 

578 
49.5 
8.3 

24.1 

ni 

365.8 
231.0 
33.4 

116.6 
81.1 
53.2 
52.5 
34.7 
12.8 
21.9 
17 8 
171 

.8 

.7 
1.5 

- . 8 
.3 

17 2 
16.9 
81.2 

66.6 
48.4 
8.1 

24.8 

IV 

360.8 
2.̂ 0.3 
32.6 

116.3 
81.4 
47.5 
52.0 
34.4 
13.0 
21.3 
17 6 
16.9 

.8 
- 4 . 5 
- 4 . 3 
- . 2 

.6 
16.9 
16.3 
82.3 

56.9 
47 6 
9.4 

25.4 

1954 

I 

360.7 
232.3 
32.0 

117 4 
82.9 
48.7 
51.2 
33.5 
13.1 
20.4 
178 
17 0 

.7 
- 2 . 5 
- 2 . 8 

.2 
l . l 

16.3 
15.3 
78.6 

52.3 
44.4 
7 9 

26.3 

n 

360.4 
234.6 
32.5 

117 4 
84.6 
49.7 
52.4 
33. S 
13.0 
20.4 
18.9 
18.2 

.7 
- 2 . 7 
- 3 . 2 

.6 
1 7 

18.3 
16.6 
74.3 

47 4 
42.0 
5.4 

27 0 

HI 

364.7 
237.3 
32.5 

118.4 
86.3 
51.9 
64.1 
33.8 
13.1 
20.7 
20.3 
19.6 

.7 
- 2 . 2 
- 2 . 8 

.6 
1.9 

17 6 
15.8 
73.7 

45.7 
39.9 
5.8 

28.0 

IV 

373.4 
241.8 
34.2 

119.8 
87 7 
56.6 
55.4 
33.8 
13.1 
20.7 
21.6 
20.9 

.7 
1.3 
.2 

1.0 
2.7 

18.7 
16.1 
72.4 

44.1 
38.5 
5.6 

28.3 

1955 

I 

386.2 
247.7 
37 4 

120.8 
98.5 
62.3 
67 7 
34.4 
13.6 
20.9 
23.3 
23.7 

.6 

4.6 
3.8 
.8 

2.8 
19.5 
16.7 
73.4 

44.0 
38.7 
5.3 

29.4 

II 

394.4 
252.7 
39.6 

122.6 
90.4 
66.9 
60.8 
36.9 
14 0 
23.0 
23.9 
22.2 

.6 
6.1 
5.7 
.3 

1.6 
19.0 
17 4 
73.2 

43.3 
38.2 
5.1 

29.9 

III 

402.5 
256.8 
41.4 

123.7 
9L7 
69.0 
63.0 
39.5 
14.8 
24.9 
23.5 
22.0 

.6 
6.0 
6.5 
.5 

2.0 
20.1 
18.1 
74.6 

44.4 
39.2 
5.1 

30.3 

IV 

408.8 
260.4 
40.1 

126.1 
94 2 
71.3 
64 2 
41.7 
15.2 
26.5 
22.5 
21.9 

.6 
7.1 
6.8 
.3 

1.6 
20.5 
18.9 
75.5 

44.7 
38.1 
6.6 

30.8 

Line 

( 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
2 

2 
2. 
2, 
2 

I 

503.0 
321.1 
45.9 

149.4 
125.7 
82.5 
72.6 
47 8 
18.2 
29.6 
24.7 
24.1 

.6 
9.9 

10.0 
—.1 
2.4 

26.1 
23.7 

97.0 
52.7 
48.0 
7.7 

44.3 

1960 

II 

504.7 
326.3 
46.1 

152.0 
128.1 
76.0 
72.1 
49.0 
17 9 
31.2 
23.1 
22.5 

.6 
3.9 
3.8 
.2 

3.5 
27 4 
23.8 

98.8 
63.0 
44.4 
8.6 

45.9 

III 

604.2 
325.9 
45.3 

161.3 
129.3 
73.5 
70.4 
48.4 
17 8 
30.6 
22.0 
21.4 

.6 
3.1 
2.7 
.4 

4.3 
27 6 
23.3 

100.4 
53.9 
44.6 
9.3 

46.6 

IV 

503.3 
327.7 
43.8 

152.5 
131.4 
67.6 
70.0 
48.4 
18.6 
29.8 
21.6 
21.0 

.6 
- 2 . 4 
- 2 . 8 

.4 
6.1 

28.0 
21.9 

101.9 
54.6 
45.8 
8.8 

47.3 

I 

503.6 
328.4 
41.9 

164.1 
132.4 
64.3 
67 7 
46.0 
18.4 
27 6 
21.7 
21.1 

.6 
- 3 . 5 
- 3 . 7 

.3 
6.6 

28.5 
22.0 

104.3 
55.4 
46.9 

8.4 
49.0 

1961 

II 

514.9 
332.3 
43.4 

154.7 
134.2 
70.2 
68.1 
46.0 
18.3 
27 7 
22.1 
21.5 

.6 
2.1 
1.8 
.3 

5.7 
27 8 
22.1 

106.7 
57 3 
47.7 
9.6 

49.4 

HI 

524.2 
336.7 
44.8 

156.1 
135.8 
74.2 
70.4 
47 5 
18.4 
29.0 
22.9 
22.3 

.6 
3.8 
3.4 
.4 

4.9 
28.6 
23.6 

108.4 
67.8 
47.7 
10.0 
60.6 

IV 

537.7 
343.1 
46.6 

158.7 
137 8 
77.9 
72.5 
48.6 
18.4 
30.3 
23.8 
23.2 

.6 
5.5 
6.3 
.2 

5.4 
29.4 
24.0 

111.3 
59.2 
48.0 
10.3 
52.1 

I 

547.8 
348.3 
48.5 

160.2 
139.5 
80.6 
73.9 
49.6 
18.6 
31.0 
24.4 
23.8 

.6 
6.7 
6.3 
.4 

4.5 
29.1 
24.6 

114.4 
61.9 
51.1 
10.8 
5Z5 

[Billions of dollars| 

1962 

II 

557.2 
351.7 
48.5 

161.6 
141.6 
82.8 
76.7 
51.3 
19.2 
32.1 
25.4 
24.8 

.6 
6.1 
6.6 
.5 

5.7 
30.9 
25.2 

117.0 
64.0 
53.0 
10.9 
53.1 

IU 

564.4 
357.2 
60.1 

163.2 
144.0 
84.3 
79.2 
53.1 
19.7 
33.5 
26.0 
26.4 

.6 
5.2 
4.3 
.8 

6.4 
30.6 
25.2 

117.4 
63.3 
51.3 
12.0 
54.1 

IV 

572.0 
363.0 
61.1 

165.3 
146.7 
84.7 
78.3 
52.7 
19.5 
33.2 
25.6 
25.0 

.6 
6.4 
6.3 
1.1 
4.9 

30.5 
25.6 

119.3 
64.4 
50.9 
13.6 
55.0 

I 

577.0 
368.0 
62.2 

166.6 
149.2 
82.6 
78.1 
62.1 
19.0 
33.1 
26.0 
25.4 

.6 
4.5 
3.8 
.7 

4.5 
30.0 
25.6 

121.9 
65.4 
61.5 
13.9 
56.5 

1963 

II 

583.1 
371.1 
62.6 

167 4 
151.1 
84.8 
80.1 
53.4 
19.2 
34.2 
26.7 
26.1 

.6 
4.7 
4.2 
.6 

6.2 
32.4 
26.2 

120.9 
63.6 
60.5 
13.1 
67.4 

HI 

593.1 
376.6 
54.1 

169.2 
163.3 
87.9 
82.1 
65.1 
20.0 
35.1 
26.9 
26.4 

.6 
5.8 
5.2 
.7 

5.7 
32.6 
26.9 

123.0 
64.2 
51.0 
13.2 
58.8 

IV 

603.6 
379.5 
54.9 

168.9 
156.7 
92.4 
84.3 
56.6 
20.5 
36.0 
27.9 
27.3 

.6 
8.1 
6.9 
1.2 
7.3 

34.4 
27.1 

124.3 
64.4 
50.3 
14.1 
59.9 

I 

614.0 
389.1 
57 4 

173.7 
158.0 
89.7 
86.5 
58.1 
20.7 
37 5 
28.4 
27 8 

.6 
3.3 
3.6 

- . 4 
8.8 

36.3 
27 6 

126.3 
65.0 
49.8 
15.2 
61.3 

1964 

II 

624.2 
396.0 
69.1 

175.7 
161.2 
90.9 
86.8 
58.9 
21.1 
37 9 
27 9 
27 3 

.6 
4 1 
5.1 

- 1 . 0 
7.7 

36.0 
28.2 

129.7 
670 
51.7 
16.3 
62.7 

in 

634.8 
404,6 
60.6 

179.8 
164.3 
92.6 
88.8 
61.6 
21.1 
40.5 
27 2 
26.6 

.6 
3.8 
4.6 

- . 8 
8.8 

37 3 
28.5 

128.7 
64.9 
49.6 
15.4 
63.8 

IV 

641.1 
405.9 
67 9 

180.9 
1671 
97.7 
90.2 
63.5 
21.5 
42.0 
26.7 
26.2 

.6 
7 5 
7 8 

- . 3 
8.9 

38.4 
29.6 

128.6 
64.3 
48.8 
15.6 
64.3 

^ 
( 

: 
' V 

1 
15 
i: 
1' 
1 
i( 
r 
If 
14 

2 
2 
'A 
'K 
2. 

181-756 O - 65 - 4 
25 



Table 2.—Gross Nat ional Product i n C o n s t a n t Dol lars: AnnuaUy 1929-64, 

[BUUons of 1958 dollars] 

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1S38 1939 1940 1941 1942 1943 1944 1945 

20 

Gross National Product 

Personal consumption expenditures.. 

Durable goods 
Nondurable goods 
Services 

Grass private domestic investment. . . 

Fixed investment 
Nonresidential 

Structures 
Producers' durable equipment-

Residential structures 
Nonfarm 
Farm — 

Change in business inventorieii 
Nonfarm 
Farm 

Net exports of goods and services 

Exports. 
Imports. 

Government purchases of goods and services-

Federal 
State and local. . 

203.6 

139.6 

16.3 
69.3 
64.0 

40.4 

36.8 
26.6 
13.9 
12.6 
10.4 
9.9 
.4 

3.6 
3.6 
. 0 

1.5 

11.8 
10.3 

22.0 

3.5 
18.5 

183.3 

130.4 

12.9 
65.9 
51.5 

27.3 

27 9 
21.6 
11.7 
9.9 
6.3 
6.0 
.3 

- . 6 
- . 4 
- . 2 

1.4 

10.4 
9.0 

24.3 

4.0 
20.2 

169.2 

126.1 

11.2 
65.6 
49.4 

16.6 

19.1 
13.9 
7.4 
6.6 
6.1 
4.9 

.2 
- 2 . 4 
- 3 . 9 

1.5 

7 9 

25.4 

4.3 
21.1 

144.1 

114.8 

8.4 
60.4 
45.9 

4.6 

10.8 
8.1 
4.3 
3.8 
2.7 
2.5 
.1 

- 6 . 2 
- 7 0 

7.1 
6.6 

24.2 

4.6 
19.6 

141.5 

112.8 

68.6 
46.0 

5.3 

7 6 
3.3 
4.3 
2.1 
1.9 
.2 

- 4 . 3 
- 3 . 8 
- . 5 

.0 

7.1 
7 1 

23.3 

6.0 
17.3 

154.3 

118.1 

9.4 
62.6 
46.1 

9.4 

12.0 

5.6 
2.9 
2.7 
.2 

- 2 . 7 
.3 

- 3 . 0 

.3 

7 3 
7 1 

26.6 

8.0 
18.6 

169.6 

125.5 

11.7 
65.9 
479 

18.0 

15.6 
11.6 
4 1 
7 5 
4 0 
3.8 
.3 

2.4 
1.0 
1.4 

- 1 . 0 

7 7 
8.7 

27.0 

7 9 
19.2 

193.0 

138.4 

14.6 
73.4 
50.5 

24.1 

20.8 
15.8 
5.6 

10.3 
5.1 
4.8 
.3 

3.1 
4.7 

-1 .6 

-1 .2 

8.2 
9.3 

31.8 

12.2 
19.6 

203.3 

143.1 

15.1 
76.0 
52.0 

30.0 

24.6 
18.9 
7.1 

11.8 
6.6 
6.3 
.4 

6:5 
3.7 
1.8 

- . 7 

9.8 
10.6 

30.8 

11.5 
19.4 

193.0 

140.2 

12.2 
771 
50.9 

17.0 

19.4 
13.7 
5.6 
8.1 
5.7 
5.4 

.3 
- 2 . 4 
- 2 . 6 

.2 

U9 

9.9 
8.0 

33.9 

13.3 
20.6 

209.4 

148.2 

14.5 
81.2 
62.5 

24.7 

23.6 
15.3 
5.9 
9.4 
8.2 
7 8 
.4 

1.2 
.7 
.5 

1.3 

. 10.0 
8.7 

35.2 

12.6 
22.7 

227.2 

155.7 

16.7 
84.6 
54.4 

33.0 

28.1 
18.8 
6.7 

12.1 
9.2 
8.6 
.6 

4.9 
4.2 
.7 

2.1 

11.0 
8.9 

36.4 

15.0 
21.4 

263.7 

165.4 

19.1 
89.9 
66.3 

41.6 

32.0 
22.2 
8.1 

14.2 
9.8 
9.1 

8.6 
1.1 

11.2 
10.8 

56.3 

36.2 
20.1 

297.8 

161.4 

11.7 
91.3 
58.5 

21.4 

173 
12.6 
4.6 
7.9 
4.9 
4.5 
.4 

4.0 
2.1 
2.0 

- 2 . 1 

7.8 
9.9 

H7.1 

98.9 
18.3 

337.2 

165.8 

10.2 
93.7 
61.8 

12.8 

13.0 
10.1 
2.9 
7.2 
2.9 
2.6 
.3 

- . 2 
- . 4 

.2 

- 5 . 9 

12.6 

164.4 

1478 
16.6 

361.3 

171.4 

9.4 
973 
64.7 

14.0 

16.9 
13.5 
3.8 
9.6 
2.5 
2.2 
.3 

- 1 . 9 
-1 .4 
- . 5 

- 5 . 8 

7 6 
13.4 

181.7 

165.4 
16.3 

355.4 

183.0 

10.6 
104.7 
67 7 

19.8 

22.7 
19.9 
5.9 

14.1 
2.8 
2.5 
.2 

- 2 . 9 
—2.1 
- . 9 

- 3 . 8 

10.2 
13.9 

156.4 

139.7 
16.7 

Line 
1947 

I I m IV 

1948 

I I I I I IV 

1949 

n m IV 

1950 

n III IV 

Gross National Product 

Personal consumption expenditures 

Durable goods 
Nondurable goods 

Services 

Gross private domestic investment 

Fixed investment 
Nonresidential 

Structures 
Producers' durable equipment 

Eesidential structures-.. 
Nonfarm 
Farm 

•Change in business inventories— 
Nonfarm 
F a r m . . . 

Net exports of goods and services.. 
Exports 
Imports 

Government purchases of goods and serv. 
ices. 

Federal- -
State and local 

306.4 

203.4 

23,6 
107 0 

72.8 

51.3 

£1.2 
36.9 
11.8 
25.1 
14.3 
13.4 

.9 
.1 

1.1 
- 1 . 0 
13.1 
23.3 
10.2 

38.6 

18.8 
19.8 

309.0 

207.0 

24.3 
108.9 

73.7 

48.9 

49.7 
36.2 
11.6 
24.5 
13.5 
12.7 

. 9 
- . 8 
1.6 

- 2 . 3 
13.3 
23.7 
10.4 

39.8 

19.4 
20.4 

309.6 

207.4 

24.5 
109.3 
73.6 

48.6 

50.9 
35.4 
11.7 
23.8 
15.5 
14.6 

.9 
- 2 . 3 
- . 2 

- 2 . 2 

13.0 

22.9 
9.9 

40.7 

19.4 
21.2 

314.5 

207.3 

26.2 
107.9 
73.3 
57.1 

54.9 
36.5 
11.4 
26.0 
18.4 
17 5 

.9 
2.2 
3.1 

9.7 

20.5 
10.8 

40.3 

18.8 
21.6 

317.1 

208.5 

26.1 
1078 
74.6 

59.8 

56.4 
38.5 
11.7 
26.8 
17 9 
17 0 
1.0 
3.4 
2.8 
.5 

7.7 

19.3 
11.6 

41.1 

19.3 
21.8 

322.9 

210.7 

26.2 
109.0 
75.5 

60.9 

56.2 
37 6 
12.2 
26.3 
18.7 
17 7 
1.0 
4.7 
3.5 
1.2 

5.8 

17.7 
11.9 

45.5 

23.0 
22.5 

325.8 

211.1 

26.6 
108.1 

76.4 

61.3 

55.6 
37 5 
12.6 
24 9 
18.0 
170 
1.0 
6.8 
4.6 
1.2 
5.6 

18.0 
12.4 

47.8 

25.0 
22.8 

32E.7 

212.8 

26.2 
109.7 
76.9 

59.7 

56.3 
38.5 
12.8 
26.8 
16.8 
15.7 
1.0 
4.4 
3.5 
.9 

5.5 

17 4 

lao 
50.7 

27 3 
23.3 

324.5 

213.2 

26.7 
110.3 
77 2 

52.3 

S2.7 
36.7 
12.5 
24.2 
16.0 
16.0 
1.0 

- . 5 
.0 

- . 5 

7.8 

19.4 
11.6 

S1.3 

26.8 
24.4 

322.5 

216.3 

28.0 
110.5 
77 7 

45.0 

51.3 
35.1 
12.2 
22.9 
16.2 
15.2 
1.0 

- 6 . 3 
- 5 . 2 
- 1 . 0 

7.5 

19.3 
11.8 

28.2 
25.6 

326.1 

216.8 

29.4 
109.8 
77 6 

48.6 

51.1 
33.4 
11.6 
21.8 
17 7 
16.7 
1.0 

- 2 . 5 
- 1 . 5 
- 1 . 0 

6.5 

18.1 
11.6 

54.2 

28.1 
26.1 

219.7 

30.5 
111.4 
77 9 

46.0 

52. 5 
32.7 
11.3 
21.4 
19.8 
18.7 
1.0 

- 6 . 6 
- 6 . 0 
—.5 

3.8 

15.7 
11.9 

53.8 

271 
26.7 

339.6 

223.5 

31.7 
112.6 
79.2 
59.1 

65.6 
33.6 
11.9 
21.7 
22.0 
21.0 
1.0 
3.5 
3.2 
.3 

3.6 

15.7 
12.1 

53.4 

26 2 
2 7 2 

348.5 

227.6 

32.1 
113.9 
81.6 

66.3 

60.2 
36.5 
12.3 
24.2 
23.7 
22.8 
1.0 
6.0 
5.4 
.6 

3.4 

16.1 
12.7 

51.3 

23.8 
27 6 

362.8 

238.8 

40.0 
116.0 
82.7 

70.8 

648 
39.9 
13.0 
26.9 
24.8 
23.9 

.9 
6.0 
5.0 
1.0 

1.5 

16.5 
14.9 

51.7 

24.0 
27.7 

370.1 

232.1 

36.4 
113.5 
83.6 

81.0 

63.4 
40.0 
13.6 
26.4 
23.5 
22.6 

.9 
17 6 
16.4 

1.1 

2.3 

16.8 
14.6 

54.8 

27.0 
27 7 

1 

2 

3 
4 
6 

6 

7 
8 
9 

10 
11 
12 
13 

14 
15 
16 

17 

18 
19 

20 

21 
22 

Personal consumption expenditures 

Gross private domestic investment 

Producers' durable equipment 

Nonfarm 

Net exports of goods and services 

Government purchases of goods and serv
ices. 

State and local 

1956 

I 

443.6 

279.8 

41.3 
136.2 
102.3 

75.6 

69.3 
46.6 
17 7 
28.8 
22.9 
22.2 

.7 

6.2 
6.9 

- . 8 

3.2 

22.3 
19.2 

85.2 

60.0 
36.2 

H 

445.6 

280.3 

41.0 
136.8 
103.4 

74.6 

69.9 
473 
18.6 
28.7 
22.6 
21.9 

.7 

4.6 
6.8 

- 1 . 2 

5.0 

23.9 
18.9 

85.8 

603 
35.6 

H I 

444.5 

280.8 

40.2 
136.9 
104.7 

74.0 

69.9 
48.0 
18.8 
29.2 
21.9 
21.2 

.7 

4.1 
4.6 

- . 6 

5.3 

25.0 
19.6 

84.3 

48.7 
35.6 

rv 

450.3 

284.7 

41.6 
136.9 
106.2 

73.3 

68.9 
47 5 
18.8 
28.7 
21.4 
20.7 

.7 

4.4 
4.3 
.2 

6.7 

25.6 
18.9 

85.7 

49.8 
36.8 

1957 

I 

453.4 

286.6 

42.6 
137 4 
106.7 

70.5 

68.4 
47 7 
18.6 
29.2 
20.7 
20.1 

.7 

2.1 
2.0 
.1 

7.3 

27 2 
19.9 

89.0 

62.1 
36.9 

H 

453.2 

287.0 

41.5 
138.0 
1076 

69.9 

67 6 
473 
18.4 
28.9 
20.2 
19.5 

.7 

2.4 
2.1 
.3 

7.0 

26.9 
19.9 

89.4 

62.2 
372 

H I 

455.2 

289.3 

41.0 
140.1 
108.2 

70.9 

67 9 
48.0 
18.2 
29.8 
19.9 
19.2 

.7 

3.0 
2.4 
.6 

6.0 

26.9 
19.9 

89.1 

61.3 
37 8 

rv 

448.2 

289.7 

40.9 
139.4 
109.5 

64.0 

66.4 
46.4 
179 
28.5 
20.0 
19.3 

.6 

- 2 . 5 
- 3 . 5 

1.0 

4.6 

24 7 
20.1 

89.9 

51.3 
38.5 

1958 

I 

437.5 

285.6 

38.1 
137 8 
109.8 

57.5 

63.1 
43.3 
17 3 
26.0 
19.8 
19.2 

.6 

- 6 . 6 
- 6 . 5 

.S 

2.5 

22.6 
20.1 

91.8 

62.2 
39.6 

I I 

439.5 

287.5 

37 0 
138.8 
111.7 

56.0 

61.0 
41.3 
16.7 
24.6 
19.7 
19.0 

.6 

- 5 . 0 
- 6 . 8 

.8 

2.5 

23.1 
20.5 

93.6 

53.4 
401 

H I 

450.7 

291.9 

37 7 
141.2 
113.1 

61.6 

61.3 
40.5 
16.2 
24.3 
20.8 
201 

.6 

.3 
- . 6 

.8 

2.4 

23.2 
20.8 

94.8 

53.9 
40.9 

IV 

461.6 

295.2 

38.8 
142.8 
113.6 

68.5 

64.2 
41.4 
16.1 
25.2 
22.8 
22.2 

.6 

4.3 
3.5 
.8 

1.3 

23.4 
22.0 

96.5 

65.0 
41.5 

1959 

I 

468.6 

302.3 

42.2 
145.2 
114.9 

70.9 

671 
42.2 
15.7 
26.5 
24.8 
24.2 

.6 

3.8 
3.7 
. 1 

- . 1 

22.5 
22.6 

9S.5 

53.6 
42.1 

I I 

479.9 

3070 

4 i 3 
146.5 
116.2 

78.5 

69.6 
44.3 
16.2 
28.1 
25.4 
24.7 

.6 

8.9 
8.9 
.0 

- . 7 

23.0 
23.7 

95.1 

52.6 
42.5 

IH 

475.0 

310.0 

45.1 
147 4 
117 6 

70.2 

69.7 
45.1 
16.6 
28.4 
24.7 
24.1 

.6 

.5 

.5 
- . 1 

.6 

24.8 
24.2 

94.3 

51.9 
42.3 

rv 

480.4 

310.1 

43.2 
148.4 
118.4 

75.0 

68.8 
44.9 
16.4 
28.5 
23.9 
23.3 

.6 

6.2 
6.2 
.0 

1.2 

24.7 
23.4 

94.2 

51.9 
42.3 

26 



and Seasonally Adjusted Quarterly Totals at Annual Bates, 1947-64 
[Billioas of 1958 dollars] 

1946 

312.6 

203.5 

20.5 
110.8 
72.1 

52.3 

42.3 
30.2 
12.6 
17 7 
12.1 
11.3 

. 8 
10.0 
10.2 
- . 2 

8.4 

19.6 
11.2 

48.4 

30.1 
18.4 

1947 

309.9 

206.3 

24.7 
108.3 
73.4 

51.5 

51.7 
36.2 
11.6 
24.6 
15.4 
14.6 

. 9 
- . 2 
1.4 

- 1 . 6 

12.3 

22.6 
10.3 

39.9 

19.1 
20.8 

1948 

323.7 

210.8 

26.3 
108.7 
76.8 

60.4 

65.9 
38.0 
12.3 
25.7 
1 7 9 
16.9 

1.0 
4.6 

ao 1.0 

6.1 

18.1 
12.0 

46.3 

23.7 
22.7 

1949 

324.1 

216.5 

28.4 
110.5 
77 6 

48.0 

61.9 
34.5 
11.9 
22.6 
17 4 
16.4 

1.0 
- 3 . 9 
- 3 . 2 
- . 8 

6.4 

18.1 
11.7 

53.3 

27 6 
25.7 

1960 

355.3 

230.6 

34.7 
114.0 
81.8 

69.3 

61.0 
3 7 5 
12.7 
24.8 
23.5 
22.6 

. 9 
8.3 
7 5 
. 8 

2.7 

16.3 
13.6 

52.8 

25.3 
2 7 5 

1961 

383.4 

232.8 

31.6 
116.5 
84.8 

70.0 

59.0 
39.6 
14.1 
25.6 
19.5 
18.6 

. 9 
10.9 
9.9 
1.0 

S.3 

19.3 
14.1 

75.4 

4 7 4 
2 7 9 

1952 

395.1 

239.4 

30.8 
120.8 
8 7 8 

60.5 

6 7 2 
38.3 
13.7 
24.6 
18.9 
18.1 

. 9 
3..-! 
2.5 
. 7 

3.0 

18.2 
16.2 

92.1 

63.8 
28.4 

1953 

412.8 

250.8 

35.3 
124.4 
91.1 

61.2 

60.2 
40.7 
14.9 
25.8 
19.6 
18.8 

. 8 

. 9 
1.4 

- . 4 

1.1 

17 8 
16.7 

99.8 

70.0 
29.7 

1954 

407.0 

255.7 

35.4 
125.5 
94.8 

59.4 

61.4 
39.6 
15.2 
24.5 
21.7 
21.0 

. 8 
- 2 . 0 
- 2 . 6 

. 5 

3 .0 

18.8 
15.8 

88.9 

56.8 
32.1 

1955 

438.0 

274.2 

43.2 
131.7 
99.3 

75.4 

69.0 
43.9 
16.2 
2 7 7 
25.1 
24.4 

. 7 
6.4 
6.0 
. 4 

3 .2 

• 20.9 
17 7 

85.2 

50.7 
34.4 

1956 

446.1 

281.4 

41.0 
1.36. 2 
104.1 

74.3 

69.6 
4 7 3 
18,5 
28.8 
22.2 
21.5 

. 7 
4 .8 
5.4 

- . 6 

6.0 

24.2 
19.1 

85.3 

49.7 
35.6 

1957 

462.6 

288.2 

41.5 
138.7 
108.0 

68.8 

67.6 
4 7 4 
18.2 
29.1 
20.2 
19.6 

.7 
1.2 
. 7 
. 5 

6.2 

26.2 
19.9 

89.3 

51.7 
3 7 6 

1958 

447.3 

290.1 

3 7 9 
140.2 
112.0 

60.9 

62.4 
41.6 
16.6 
25.0 
20.8 
20.1 

. 6 
- 1 . 5 
- 2 . 3 

. 8 

2 .2 

23.1 
20.9 

94.2 

53.6 
40.6 

1969 

475.9 

307.3 

43.7 
146.9 
116.8 

73.6 

68.8 
44.1 
16.2 
2 7 9 
24.7 
24.1 

. 6 
4.8 
4.8 

. 0 

. 3 

23.8 
23.6 

94.7 

62.5 
42.2 

1960 

487.8 

316.2 

44.9 
149.7 
12L6 

72.4 

68.9 
47.1 
17.4 
29.6 
21.9 
21.3 

. 6 
3 .5 
3.2 

. 2 

4 .3 

27.3 
23.0 

94.9 

51.4 
43.5 

1961 

497.3 

322.6 

43.9 
163.1 
125.6 

69.0 

6 7 0 
45.5 
17 4 
28.1 
21.6 
21.0 

. 6 
2.0 
1.8 
. 2 

5.1 

28.0 
22.9 

100.6 

54.6 
45.9 

1962 

630.0 

338.6 

49.2 
158.4 
131.1 

79.4 

73.4 
49.7 
17.9 
31.7 
23.8 
23.2 

. 6 
6.0 
6.2 

. 7 

4.6 

30.0 
25.6 

107.5 

60.0 
47.6 

1963 

550.0 

352.4 

53.2 
161.8 
1373 

82.3 

76.6 
61.9 
18.0 
33.8 
24.7 
24.1 

. 6 
5.7 
4.9 
. 8 

5.6 

32.2 
26.5 

109.8 

59.7 
50.0 

1964 

577.6 

372.1 

58.5 
169.4 
144.2 

86.3 

81.7 
67.1 
18.9 
38.3 
24.6 
24.0 

. 5 
4 .6 
5 .1 

—.6 

8.5 

36.6 
27.9 

110.7 

67.8 
62.8 

i 

• 

1 
1 
1 
1 
1 
1 
1 

1' 

1! 
l i 

2( 

2 
2! 

I 

374.8 

236.0 

35.6 
116.2 
84.3 

71.7 

61.0 
38.8 
13.8 
26.0 
22.2 
21.3 

. 9 
10.7 
9.7 
1.0 

2.7 

17 3 
14.6 

64.4 

36.6 
2 7 7 

1961 

I I 

381.5 

230.0 

30.7 
114.7 
84.6 

75.1 

59.1 
39.8 
14.4 
25.4 
19.3 
18.4 

. 9 
16.0 
15.1 

. 9 

4.8 

19.0 
14.3 

71.7 

43.9 
27 8 

I I I 

388.7 

232.0 

29.9 
117 0 
85.2 

70.0 

68.4 
40.3 
14.4 
26.0 
18.1 
17.2 

. 9 
11.6 
10.6 

1.0 

6.8 

20.3 
13.5 

79.9 

51.8 
28.0 

I V 

388.7 

233.3 

29.7 
118.3 
85.3 

63.0 

5 7 7 
39.4 
13.7 
25.7 
18.2 
1 7 4 

. 9 
5.4 
4 .3 
1.0 

6.8 

20.6 
13.8 

85.6 

5 7 5 
28.1 

I 

391.4 

233.7 

30.0 
117.5 
86.2 

63.8 

58.1 
39.5 
13.6 
26.0 
18.6 
17.7 

. 9 
5.7 
4 .8 

. 9 

6.0 

20.4 
14.4 

87.8 

59.8 
28.1 

1952 

I I 

389.6 

238.1 

30.7 
120.2 
8 7 2 

56.0 

58.5 
39.6 
13.6 
26.1 
18.9 
18.0 

. 9 
- 2 . 5 
- 3 . 2 

. 8 

3.8 

18.2 
14.4 

91.7 

63.1 
28.6 

I I I 

393.9 

239.1 

28.8 
122.0 
88.3 

58.6 

64.4 
35.7 
13.6 
22.1 
18.7 
17 8 

. 9 
4 .2 
3.5 

. 7 

1.6 

16.9 
15.3 

94.6 

66.6 
28.0 

I V 

405.3 

246.8 

33 .6 
123.6 
89.6 

63.6 

57.9 
38.4 
14.0 
24 .3 
19.5 
18.7 

. 9 
5.7 
5.1 

. 6 

. 6 

17.3 
16.7 

94.4 

65.6 
28.8 

I 

412.1 

250.1 

35.3 
124.5 
90.3 

63.4 

60.3 
40.4 
14.5 
25.9 
19.9 
19.0 

. 8 
3.1 
3.5 

—.4 

1.0 

17 3 
16.3 

97.7 

68.4 
29.2 

1953 

I I 

416.4 

251.5 

35.3 
125.0 
91.3 

64.2 

60.3 
40.4 
14.9 
25.5 
19.9 
19.1 

. 8 
3 .8 
4 .4 

- . 6 

. 8 

17 8 
1 7 0 

99.9 

70.7 
29.1 

H I 

413.7 

251.1 

35.2 
124.1 
91.8 

61.5 

60.3 
41.1 
15.0 
26.1 
19.3 
18.5 

. 8 
1.2 
1.7 

- . 6 

1.1 

18.2 
17 0 

100.0 

70.0 
29.9 

I V 

408.8 

250.4 

36.3 
123.9 
91.2 

55.7 

59.9 
40.7 
15.2 
25.6 
19.2 
18.4 

. 8 
- 4 . 3 
- 4 . 1 
- . 2 

1.5 

18.0 
16.5 

101.3 

70.8 
30.6 

I 

402.9 

250.8 

33.9 
124.6 
92.4 

56.3 

59.2 
39.5 
15.3 
24.2 
19.7 
18.9 

. 8 
- 2 . 9 
- 3 . 1 

. 2 

1.8 

1 7 2 
15.6 

94.1 

62.6 
31.4 

1954 

H 

402.1 

253.3 

3 4 9 
1 2 4 1 
94.3 

57.0 

60.6 
39.5 
15.2 
24.3 
21.1 
20.3 

. 8 
- 3 . 6 
- 4 . 0 

. 4 

3.0 

19.3 
16.3 

88.8 

5 7 1 
31.6 

H I 

407.2 

256.9 

35.3 
125.7 
95.9 

59.8 

62.3 
39.9 
15.1 
24.8 
22.4 
21.7 

. 8 
- 2 . 5 
- 3 . 1 

. 6 

3.3 

18.9 
15.5 

87.2 

54.6 
32.6 

I V 

415.7 

261.9 

3 7 3 
127 8 
96.8 

64.3 

63.4 
39.6 
15.1 
24 .6 
23.8 
23.1 

. 7 

. 9 
- . 1 
1.0 

4 .0 

19.9 
15.9 

85.4 

52.7 
32.7 

I 

428.0 

267.6 

40.7 
128.8 
98.1 

70.8 

66.8 
40.2 
15.6 
24.7 
25.6 
2 4 9 

. 7 
5.0 
4.3 

.7 

4.1 

20.7 
16.5 

85.5 

51.5 
34.0 

1955 

I I 

435.4 

273.0 

43.4 
131.0 
98.6 

75.5 

68.8 
43.0 
15.9 
2 7 1 
25.8 
25.1 

. 7 
6.7 
6.4 

. 3 

2.7 

20.1 
17 4 

84.2 

49.9 
34.4 

H I 

442.1 

276.3 

44.8 
132.1 
99.4 

76.9 

70.5 
45.4 
16.5 
28.9 
25.1 
24.4 

. 7 
6.4 
5.9 

. 4 

3.1 

21.2 
18.1 

85.8 

51.3 
34.5 

I V 

446.4 

279.9 

43.7 
134.9 
101.2 

78.5 

71.0 
47.1 
17.0 
30.1 
23.9 
23.2 

. 6 
7.6 
7 .3 

. 3 

2 .8 

21.5 
18.7 

86.1 

50 .3 
34.8 

Line 

1 

2 

3 
4 
5 

6 

7 
8 
9 

10 
11 
12 
13 
14 
15 
16 

17 

18 
19 

20 

21 
22 

1960 

I 

490.2 

313.9 

46.4 
148.8 
119.6 

79.9 

7 0 2 
46.6 
17 6 
29.0 
23.7 
23.1 

. 6 

9.6 
9.7 

- . 1 

2 .6 

26.2 
23.6 

93.9 

51.2 
42.6 

I I 

489.8 

317.8 

45.6 
160.7 
121.4 

73.5 

69.7 
47 6 
17 2 
30 5 
22.0 
21.5 

. 6 

3 .8 
3 .6 

. 2 

3.9 

27 5 
23.6 

94.7 

51.0 
43.7 

I H 

487.4 

316.5 

45.0 
149.5 
122.0 

71.0 

68.1 
4 7 0 
17.1 
29.9 
21.0 
20.5 

. 6 

3 .0 
2 .6 
. 4 

4 .6 

27 4 
22.9 

95.4 

51.8 
43.6 

rv 

483.8 

316.5 

43.5 
149.6 
123.3 

65.2 

6 7 8 
4 7 0 
1 7 8 
29.2 
20.7 
20.2 

. 6 

- 2 . 6 
- 3 . 0 

. 4 

6.2 

28.0 
21.8 

95.9 

51.8 
44.1 

1961 

I 

482.7 

316.3 

41.7 
150.9 
123.7 

62.4 

65.8 
44.9 
17 6 
2 7 3 
20.9 
20.3 

. 6 

- 3 . 4 
- 3 . 6 

. 2 

6.4 

28.3 
21.9 

97.6 

52.2 
45.4 

H 

492.9 

320.5 

43.2 
152.4 
124.9 

67.8 

65.7 
44 6 
17 4 
27 2 
21.1 
20.5 

. 6 

2 .1 
1.8 
. 2 

5.0 

27 2 
22.1 

99.5 

64.2 
46.3 

I H 

501.6 

324.0 

44.5 
163.3 
126.1 

71.2 

67 4 
45.7 
17 4 
28.3 
21.6 
21.1 

. 6 

3 .8 
3 .6 

. 3 

4.4 

28.0 
23.6 

102.0 

55.9 
46.1 

I V 

511.9 

329.6 

46.3 
155.8 
127 5 

74.7 

69.2 
46.6 
17 3 
29.4 
22.6 
22 .0 

. 6 

6.5 
5 .3 
. 1 

4 .7 

28.6 
23.9 

102.9 

55.9 
47 0 

1962 

I 

519.7 

333.5 

48.1 
156.6 
128.8 

77.2 

70.7 
47 6 
17 3 
30.3 
23.1 
22.5 

. 6 

6.5 
6.0 
. 4 

3 .5 

28.5 
25.0 

105.5 

68.6 
46.9 

II 

627.9 

335.9 

48.1 
157 8 
130.1 

79.0 

73.1 
49.3 
lao 
31.3 
23.8 
23.3 

. 6 

5.9 
5.3 
. 5 

5.2 

30.7 
26.5 

107.8 

60.7 
4 7 1 

I H 

533.6 

340.3 

49.7 
168.9 
131.8 

80.6 

75.3 
51.1 
18.3 
32.8 
24.2 
23.7 

. 6 

5.3 
4.4 
. 9 

4 .9 

30.6 
26.6 

107.8 

60.2 
4 7 6 

rv 

538.5 

344.8 

60.8 
160.2 
133.8 

80.7 

74.5 
50.7 
18.1 
32.6 
23.8 
23.3 

. 6 

6.2 
5.1 
1.1 

4.4 

30.3 
25.9 

108.5 

60.6 
48.0 

1963 

I 

541.2 

348.3 

52.0 
161.0 
135.3 

78.7 

74.2 
50.0 
17 6 
32.4 
24.2 
23.6 

. 6 

4 .4 
3 .7 

. 7 

4 .0 

29.6 
25.7 

110.3 

61.3 
49.1 

I I 

544.9 

350.0 

52.3 
161.2 
136.5 

80.6 

75.8 
51.2 
17 6 
33.5 
24.6 
24.1 

. 6 

4.6 
4.1 

. 6 

5.8 

32.2 
26.4 

108.7 

59.2 
49.5 

H I 

553.7 

355.1 

54.1 
163.0 
138.0 

83.0 

7 7 2 
62.6 
18.3 
34.3 
24.6 
24.0 

. 5 

6.8 
6.2 
. 6 

5.5 

32.6 
27 0 

110.0 

69.7 
50.3 

I V 

560.0 

356.4 

64.7 
162.1 
139.6 

86.9 

79.0 
63.7 
18.6 
35.1 
26 .3 
24.8 

. 5 

7 9 
6.7 
1.2 

7 .1 

34 .3 
2 7 2 

109.6 

58.7 
50.8 

1964 

I 

567.1 

364.5 

5 7 0 
166.4 
141.1 

83.8 

80.7 
55.1 
18.7 
36.4 
25.7 
25.1 

. 6 

3 .0 
3 .3 

- . 3 

9.0 

36.0 
2 7 0 

109.9 

68.2 
61.7 

H 

575.9 

369.8 

58.7 
167 8 
143.3 

85.2 

80.7 
65.7 
18.9 
36.8 
25.0 
24.4 

. 5 

4 .5 
6 .3 

- . 9 

8.1 

35.7 
27.6 

112.8 

59.9 
52.9 

I H 

682.6 

377.3 

60.2 
171.6 
145.5 

86.0 

82.2 
58.1 
18.8 
39.3 
24.1 
23.6 

. 6 

3.8 
4.4 

- . 7 

8.7 

3&8 
28.1 

110.6 

6 7 1 
53.4 

rv 

684.7 

376.8 

6 7 9 
171.8 
1 4 7 1 

90 .2 

83.1 
59.6 
19.0 
4 0 6 
23 .6 
23 .0 

. 5 

7 1 
7 3 

- . 3 

8 .3 

3 7 3 
29.0 

109.4 

66.1 
63.3 

Line 

1 

2 

3 
4 

• 5 

6 

7 
8 
9 

10 
11 
12 
13 

14 
16 
16 

17 

18 
19 

20 

21 
22 

27 



Table 3.—National Inconie by TjTpe of Inconie : Annual ly , 1929-64, 

[Millions of dollars] 

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1640 1941 1942 1943 1944 

25 

National Income.. 

Compensation of employees 

Wages and salaries 
Private 
Military.. 
Qovemment civilian' 

Supplements to wages and salaries 
Employer contributions for social 

insurance. 
Other labor income 

Employer contributions to private 
pension and welbre funds. 

Other-

Proprietors' income-. 

Business and professional 
Income of unincorporated enterprises. 
Inventory valuation adjustment 

Farm.—. 

Rental income of persons 

Corporate profits and inventory valuation 
adjustment 

Profits before tax 
Proflts tax liability .— 
Proflts after tax 

Dividends 
Undistributed proflts 

Inventory valuation adjustment-

Net interest 

86,795 

51,098 

50,436 
45,498 

308 
4,630 

662 
101 

561 
169 

392 

IS, 108 

8,958 
8,816 

142 
6,150 

5,425 

10,462 

9,990 
1,369 
8,621 
5,801 
2,820 

472 

4.702 

75; 382 

46,845 

46,188 
41,034 

311 
4,843 

657 
106 

551 
160 

391 

11,884 

7,581 
6,826 

755 
4,303 

4,778 

6,957 

3,697 
842 

2,855 
5,468 

-2,613 
3,260 

4,918 

59,669 

39,751 

39,130 
33,872 

304 
4,954 

621 
111 

510 
158 

352 

9,165 

5,753 
5,142 

611 
3,412 

3.761 

2.042 

-372 
498 

-870 
4,066 

-4,936 
2,414 

4,950 

42,785 

31,064 

30,487 
26,521 

292 
4,674 

577 
126 

451 
148 

303 

5,654 

3,558 
3,263 

295 
2,096 

2,713 

-1,262 

-2,309 
385 

2,694 
2,544 

-5,238 
1,M7 

4,616 

40,312 

29,547 

29,005 
23,863 

287 
4,875 

542 
133 

409 
140 

5.915 

3,331 
3,856 
-525 
2,584 

1,971 

-1,187 

956 
621 
436 

2,038 
-1,603 
-2,143 

4,066 

49,615 

34.302 

33,712 
27,636 

268 
5,808 

590 
147 

443 
166 

277 

7.675 

4,723 
4,777 
- 6 4 

2,952 

1.694 

1.721 

2,346 
744 

1,602 
2,567 
—965 
-626 

4,123 

67,208 

37,345 

36,695 
30,194 

303 
6,198 

650 
171 

479 
180 

299 

10,768 

5,488 
6,.638 
- 6 0 

6,270 

1,661 

3,371 

3,598 
951 

2,647 
2,844 
-197 
-227 

4,073 

65,013 

42.914 

41,924 
34,058 

334 
7,632 

990 
418 

572 
238 

334 

10,955 

6,663 
6,783 
—120 
4,292 

1,776 

5,602 

6,340 
1,409 
4,931 
4,623 

408 
-738 

73,650 

47,934 

46,107 
38,614 

354 
7,139 
1,827 
1,234 

593 
218 

375 

13.203 

7,202 
7,231 
^29 

6,001 

2.081 

6,754 

6,785 
1,502 
6,283 
4,660 

623 
-31 

67,372 

44,996 

42,978 
34,754 

365 
7,859 
2,018 
1,423 

695 
228 

367 

11,297 

6,926 
6,705 

221 
4,371 

2,560 

4,932 

3,969 
1,029 
2,940 
3,165 
-226 

72,564 

48,108 

46,941 
37,742 

388 
7,811 
2,167 
1,640 

627 
248 

379 

11,845 

7,435 
7,601 
-166 
4,410 

2,742 

6,327 

7,041 
1,441 
5,600 
3,766 
1,834 
-714 

81.124 

62.127 

49,816 
41,393 

563 
7,860 
2,311 
1,624 

687 
282 

405 

13.045 

8,581 
8,626 

- 4 6 
4,464 

2,885 

9,813 

10,013 
2,834 
7,179 
4,016 
3,163 
-200 

104,222 

64.784 

62,081 
51,889 
1,866 
8,326 
2,703 

^1,983 

720 
314 

406 

17.507 

11,067 
11,682 
-615 
6,440 

3.465 

15.247 

17,718 
7,610 

10,108 
4,431 
6,677 

-2,471 

137,065 

85,260 

82,098 
66,112 
6,168 
9,818 
3,162 
2,302 

860 
401 

23,831 

14,019 
14,416 
-367 
9,782 

4,547 

20,331 

21,535 
11,415 
10,120 
4,254 
5,866 

-1,204 

3,766 3,678 3.587 3,542 3.254 3,219 

170,322 

109,545 

105,788 
79,155 
14,133 
12,498 
3,759 
2,677 

1,082 
686 

496 

28.632 

16,971 
17,127 
-156 
11,661 

5,097 

24,357 

25,130 
14, 074 
11,066 
4,446 
6,610 
-773 

182.592 

121.212 

116,749 
83,769 
20,033 
12,947 
4,463 
2,937 

1,526 

678 

29.821 

18,210 
18,279 
-69 

11,611 

5,413 

23,820 

24,107 
12,949 
11,158 
4,617 
6,541 
-287 

2,691 2.326 

> Includes also the pay of employees of government enterprises 
organizations. 

and of permanent United States residents employed in the United States by foreign governments and international 

[Billions of doUars] 

1 
2 
3 
4 
6 
6 
7 
8 

9 
10 

12 
13 
14 

15 
16 
17 
18 
19 
20 
21 

National Income 
Compensation of employees 

Wages and salaries 

Military 

Supplements to vfages and salaries 
Employer contributions for social 

insurance. 
Other labor income 

Proprietors' Income 

Corporate profits and inventory valuation 
adjustment. 

Profits after tax 
Dividends 

Inventory valuation adjustment 
Net interest 

1946 

I 

170.6 
113.5 
107.7 
82.7 
12.6 
12.5 
6.8 
4.0 

1.8 
34.0 
21.0 
13.0 
6.3 

15.3 

16.5 
6.1 

10.4 
5.1 
5.3 

- 1 . 2 
1.5 

H 

178.0 
115.4 
109.6 
89.2 
7.6 

12.7 
5.9 
4.0 

1.8 
35.8 
22.1 
13.7 
6.5 

18.8 

21.6 
8.0 

13.6 
5.6 
8.1 

- 2 . 8 
1.5 

H I 

186.2 
119.4 
113.5 
94.6 
6.9 

13.0 
5.9 
4 0 

1.9 
38.4 
22.1 
16.2 
6.6 

20.2 

28.3 
10.5 
178 
5.7 

121 
- 8 . 1 

1.6 

rv 

192.6 
123.0 
117 2 
98.6 
5.3 

13.3 
5.9 
3.9 

2.0 
37.9 
21.2 
16.7 
7.1 

22.9 

31.8 
11.8 
20.1 
6.2 

13.9 
- 8 . 9 

1.6 

1947 

I 

194.6 
125.6 
119.6 
101.7 

4.6 
13.3 
6.0 
3.9 

2.1 
37.3 
20.6 
16.8 
7.0 

22.6 

32 3 
11.6 
20.7 
6.1 

14 6 
- 9 . 7 

2.0 

H 

195.8 
127.5 
121.4 
103.9 

4.0 
13.5 
6.1 
3.9 

2 3 
33.6 
20.1 
13.5 
6.8 

25.8 

30.5 
10.9 
19.6 
6.4 

13.2 
- 4 . 7 

2.0 

IH 

198.8 
128.9 
123.3 
106.4 

3.8 
13.1 
6,7 
3.3 

2 4 
34.8 
19.9 
14 9 
7.1 

26.1 

30.2 
10 8 
19.4 
6.6 

12.8 
- 4 . 0 

1.9 

rv 

206.8 
133.5 
127.7 
110.3 

3.9 
13.5 
5.8 
3.2 

2.5 
36.2 
20.5 
15.6 
7.6 

27.7 

32.9 
11.8 
21.1 
6.5 

14.6 
- 5 . 2 

1.8 

1948 

I 

215.6 
136.9 
131.2 
113.4 

3.8 
14.0 
6.7 
3.0 

2.6 
37.5 
21.8 
16.7 
7.7 

31.5 

34.4 
12.2 
22.2 
7 1 

15.0 
- 2 9 

1.9 

H 

223.2 
138.7 
133.0 
114.8 

3.9 
14.3 
5.7 
3.0 

2.7 
41.4 
22.6 
18.8 
7.9 

33.4 

36.3 
12.9 
23.4 
6.8 

16.6 
- 2 . 9 

1.8 

HI 

228.0 
143.6 
137 8 
118.5 

4.0 
15.3 
5.8 
3.0 

2.7 
41.7 
23.2 
18.5 
8.0 

32.9 

35.7 
12.7 
23.0 
7 2 

15.8 
- 2 . 8 

1.8 

IV 

229.8 
145.1 
139.2 
119,1 

4 2 
15.9 
5.9 
3.1 

2.8 
40.3 
23.2 
171 
8.2 

34.4 

34.5 
12.3 
22.2 
7 4 

14.8 
- . 1 

I.f 

1949 

I 

222.1 
143.1 
136.7 
116.6 

4.2 
16.0 
6.3 
3.6 

2.8 
36.1 
22.7 
13.4 
8.3 

32.8 

31.4 
11.3 
20.1 
7 3 

12.8 
1.4 
1.9 

11 

217.0 
140.9 
134.4 
114.0 

4.1 
16.3 
6.6 
3.6 

3.0 
35.4 
22.7 
12.7 
8.3 

30.5 

27 6 
9.9 

17 7 
7 2 

10.5 
2.8 
2.0 

I H 

217.1 
140.3 
133.7 
113.0 

4.2 
16.5 
6.6 
3.5 

3.1 
34.6 
22.5 
12.1 
8.5 

31.7 

28.8 
10.3 
18.4 
7 1 

U.3 
3.0 
2.0 

rv 

214.0 
139.9 
133 2 
112.1 

4 5 
16.6 
6.7 
3.5 

3.2 
36.0 
22.6 
12.4 
8.7 

28.4 

28.2 
10.1 
18.1 
7 4 

10.7 
.2 

1.9 

Line 

1 
2 
3 
4 
5 
6 
7 
8 

9 
10 
11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 

Supplements to wages and salaries . 
Employer contributions for social 

insurance. 

Corporate profits and inventory valuation 
adjustment. 

Proflts tax liability 
Proflts after tax -

Undistributed proflts 
Inventory valuation adjustment-. 

Net interest. 

1966 

I 

343.0 
236.6 
222.2 
184 8 

9.7 
27 7 
14.5 
6.5 

8.0 
42.1 
30.9 
11.1 
14.1 
46.0 

48.9 
21.7 
27.2 
11.1 
16.1 

- 2 . 9 

4.2 

I I 

348.3 
241.2 
226.3 
188.3 

9.7 
28.3 
14.9 
6.6 

8.3 
42.3 
31.2 
11.0 
14.3 
46.1 

49.8 
22.1 
27 7 
11.1 
16.6 

- 3 . 6 

4.4 

HI 

351.9 
244.3 
228.7 
190.1 

9.7 
29.0 
16.5 
6.9 

8.6 
43.1 
31.3 
11.8 
14.4 
45.5 

46.7 
20.7 
26.0 
11.2 
14.8 

- 1 . 2 
4.6 

IV 

359.3 
250.1 
234.1 
195.0 

9.6 
29.5 
16.0 
7 1 

8.9 
43.5 
31.9 
11.7 
14.5 
46.3 

49.3 
21.9 
274 
11.6 
15.8 

- 3 . 0 
S.0 

1957 

I 

364.5 
253.7 
236.9 
197 3 

9.6 
30.1 
16.8 
7 7 

9.1 
43.4 
32.6 
10.9 
14.5 
47.7 

60.1 
22.5 
27 6 
11.7 
15.9 

-2 .4 

6.1 

I I 

366.0 
255.5 
238.4 
198.2 

9.7 
30.5 
171 
7 8 

9.4 
43.8 
32.8 
11.0 
14.7 
46.6 

48.1 
21.6 
26.5 
11.9 
14.6 

- 1 . 6 
5.4 

I H 

369.5 
258.1 
240.6 
199.6 

9.8 
31.1 
176 
7 9 

9.6 
44.7 
33.1 
11.7 
15.0 
45.9 

472 
21.2 
26.0 
12.0 
13.9 

- 1 . 3 
6.7 

IV 

364.0 
256.6 
238.8 
197 8 

9.5 
31.5 
17 8 
7 9 

9.9 
44.3 
32.7 
11.6 
15.0 
42.1 

43.0 
19.3 
23.7 
11.8 
11.9 
- . 9 
6.1 

1958 

I 

357.9 
253.5 
236.0 
193.9 

9.5 
32.6 
17 6 
7.8 

9.7 
46.4 
32.4 
13.0 
15.3 
36.4 

36.6 
16.9 
19.8 
11.6 
8.2 

- . 2 

6.3 

I I 

359.3 
253.1 
235.5 
192.4 

9.7 
33.5 
17 6 
7.8 

9.7 
46.3 
32.8 
13.5 
15.4 
37.8 

375 
17 3 
20.2 
11.7 
8.6 
.3 

6.6 

I H 

370.2 
259.1 
241.1 
196.9 
10.0 
34.3 
18.0 
8.1 

9,9 
46.7 
333 
13.3 
15.4 
42.0 

42.3 
19.5 
22.8 
11.6 
11.2 
- . 2 
7.0 

IV 

383.0 
265.4 
247 0 
202.3 

9.9 
34.7 
18.5 
8.2 

10.3 
47.1 
34.1 
13.0 
15.6 
47.6 

48.6 
22.3 
26.2 
11.3 
14.9 
- . 9 

7 3 

1959 

I 

392.4 
272.7 
252.7 
207.7 

9.9 
35.1 
20.1 
9.4 

10.7 
46.9 
34.5 
12.4 
15.3 
50.4 

51.2 
23.3 
28.0 
12.0 
16.9 
- . 8 

7.1 

H 

404.9 
280.1 
259.2 
213.7 

9.9 
35.6 
20.8 
9.7 

11.1 
47.1 
35.4 
11.7 
15.5 
55.2 

56.5 
26.7 
30.8 
12.4 
18.4 

- 1 . 3 
7.0 

H I 

399.7 
280.3 
259.1 
213.2 

9.9 
36.0 
21.2 
9.7 

11.5 
46.1 
35.4 
10.7 
15.7 
50.6 

61.0 
23.2 
27 9 
12.8 
16.1 
- . 6 
7.0 

IV 

402.8 
283.3 
261.8 
216.5 

9.8 
36.4 
21.5 
9.8 

11.7 
46.1 
35.2 
10. S 
15.8 
50.3 

49.5 
22.5 
270 
13.0 
14.0 

.7 
7.3 

N O T E : The balance of this table follows page S-40 of Business Statistics section.. 
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and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64 
[MilUons of dollars] 

1945 

181.485 

123,097 

117,493 
82,680 
21,819 
13,094 

5,604 
3,805 

1,799 
1,132 

667 

31,422 

19,199 
19,305 

- 1 0 6 
12,223 

5,634 

19,158 

19,722 
10,689 
9,033 
4,600 
4,433 
- 5 6 4 

2.174 

1946 

181,879 

117,851 

111,990 
91,288 
7,818 

12,884 
5,861 
3,970 

1,891 
1,231 

660 

36,524 

21,596 
23,301 

- 1 , 7 0 5 
14,928 

6,631 

19,326 

24,589 
9,104 

16,485 
5,574 
9,911 

- 5 , 2 6 3 

1,547 

1947 

199.018 

128,892 

122,993 
105,667 

4,067 
13,359 

5,899 
3,565 

2,334 
1,555 

779 

35,488 

20,286 
21,757 

- 1 , 4 7 1 
16,202 

7,122 

25,571 

31,470 
11,268 
20,202 

6,321 
13,881 

- 5 , 8 9 9 

1,945 

1948 

224,178 

141,131 

135,376 
116,514 

3,970 
14,892 
5,755 
3,042 

2,713 
1,810 

903 

40,218 

22,713 
23,123 

- 4 1 0 
17 505 

7,964 

33,036 

35,188 
12, 618 
22,670 

7 0 3 6 
15,634 

- 2 , 1 6 2 

1,829 

1949 

217,494 

141,029 

134,505 
113,890 

4,248 
16,367 
6,524 
3,503 

3,021 
2,024 

997 

35,285 

22,626 
22,163 

-1-463 
12,659 

8,438 

30,797 

28,941 
10,408 
18,533 
7 2 3 8 

11,296 
1,856 

1,945 

1950 

241,074 

154,571 

146,772 
124,390 

4,999 
17,383 
7,799 
3,976 

3,823 
2,743 

1,080 

37,475 

23,977 
25,071 

- 1 , 0 9 4 
13,498 

9,361 

37,669 

42,634 
17,770 
24,864 
8,838 

16,026 
- 4 , 9 6 5 

1.998 

1951 

277,978 

180,687 

171,093 
142,108 

8,684 
20,301 
9,594 
4,808 

4,786 
3,582 

1,204 

41,963 

26,125 
26,462 

- 3 2 7 
16,838 

10,321 

42,731 

43,930 
22,335 
21,695 
8,670 

13,025 
- 1 , 1 9 9 

2,276 

1952 

291,380 

195,308 

185,076 
151,948 
10,472 
22,656 
10,232 
4,916 

5,316 
4,019 

1,297 

42,111 

27,126 
26,924 

-f201 
14,986 

11,500 

39,903 

38,922 
19,366 
19,656 
8,560 

10,996 
981 

2,558 

1953 

304,734 

209,111 

198,259 
164,207 
10,337 
23,716 
10,852 
4,858 

5,994 
4,598 

1,396 

40,512 

27464 
2 7 6 3 2 

- 1 6 8 
13,048 

12,677 

39.630 

40,627 
20, 266 
20,381 
8,886 

11,475 
- 9 9 7 

2,804 

1954 

303,138 

207,956 

196,474 
161,889 

9,951 
24,634 
11,482 
5,182 

6,300 
4,822 

1,478 

39,988 

27568 
2 7 607 

- 4 9 
12,430 

13,598 

37,963 

38,281 
17 728 
20,553 
9,282 

11,271 
- 3 1 8 

3,633 

1955 

331,018 

224,479 

211,266 
175,074 

9,778 
26,414 
13,213 
6,890 

7,314 
5,695 

1,619 

41,701 

30,283 
30,481 

- 1 9 8 
11,418 

13,898 

46,871 

48,607 
21,616 
26,991 
10,478 
16,613 

- 1 , 7 3 6 

4,069 

1956 

350,799 

243,058 

227,842 
189,550 

9,663 
28,629 
15,216 
8,766 

8,450 
6,813 

1,837 

42,735 

31,340 
31,842 

- 5 0 2 
11,395 

14,313 

46,132 

48,825 
21,668 
2 7 157 
11,280 
15,877 

- 2 , 693 

4,561 

1957 

366,096 

255,996 

238,895 
198,246 

9,844 
30,806 
17,301 
7,811 

9,490 
7,627 

1,963 

44.063 

32,780 
33,080 

- 3 0 0 
11,283 

14,811 

45.638 

47,177 
21,202 
25,975 
11, 742 
14,233 

- 1 , 6 3 9 

5,588 

1958 

367,762 

257,816 

239,926 
196,382 

9,767 
33,777 
17,890 
7,972 

9,918 
7,870 

2,048 

46,607 

33,173 
33,229 

- 6 6 
13,434 

15,418 

41,117 

41,372 
19,045 
22,327 
11,666 
10,761 

- 2 5 5 

6,804 

1959 

400,025 

279,093 

258,187 
212, 538 

9,873 
35, 776 
20,906 
9,650 

11,256 
9,064 

2,192 

46,550 

35,129 
35,269 

- 1 4 0 
11,421 

15.596 

51.676 

52,141 
23,679 
28,462 
12,680 
15,882 

- 4 6 5 

7,110 

1960 

414.522 

294.226 

270,844 
222,108 

9,894 
38,842 
23,382 
11,380 

12,002 
9,684 

2,318 

46.209 

34,244 
34,263 

- 1 9 
11,965 

15,822 

49,904 

49, 712 
23,032 
26,680 
13,437 
13,243 

192 

8,361 

1961 

427,341 

302.638 

278,080 
225,889 
10,185 
42,026 
24,558 
11,812 

12, 746 
10,357 

2,389 

48.434 

35,586 
35,653 

-1-33 
12,848 

15.964 

50,297 

50,349 
23,104 
27,245 
13,770 
13,475 

- 5 2 

10.008 

1962 

457,687 

323,632 

296,091 
240,132 

10,756 
45,203 
27 641 
13,657 

13,884 
11,356 

2,528 

50,111 

3 7 093 
3 7 078 

17 
13,018 

16.691 

55,660 

65,408 
24,179 
31,229 
16,183 
16,046 

252 

11.593 

1963 

481,110 

341,031 

311,191 
251,590 

10,849 
48,752 
29,840 
15,015 

14,825 
12,149 

2,676 

50,797 

3 7 758 
3 7 7 9 3 

- 3 5 
13,039 

17.551 

58,146 

58,686 
25,994 
32, 692 
15,834 
16, 758 
- 4 4 0 

13,585 

1964 

514,389 

365,345 

333,539 
269,192 

11,707 
52,640 
31,806 
16,363 

16,463 
13,518 

2,935 

51,137 

39,110 
39,139 

- 2 9 
12,027 

18.210 

64.544 

64,836 
27844 
37,192 
17,249 
19,943 
- 2 9 2 

15,153 

Line 

1 

2 

3 
4 
5 
6 
7 
8 

9 
10 

11 
12 

13 
14 
15 
16 

17 

18 

19 
20 
21 
22 
23 
24 

25 

[Billions of dollars] 

1950 

I 

222.3 

143.9 

136.6 
115.4 

4.4 
16.8 

7 3 
3.8 

3 .4 

35.6 

22.8 
12.8 

9.1 

31.7 

32.4 
13.5 
18.9 
8.3 

10.6 
- . 7 

2.0 

n 

232.7 

149.9 

142.4 
121.0 

4.3 
1 7 1 

7 5 
3 .8 

3 .7 

36.1 
23.4 
12.7 

9 .2 

35.5 

38.8 
16.2 
22.6 

8.4 
14.2 

- 3 . 3 

2 .0 

I I I 

248.4 

158.2 
150.3 
127 7 

4.9 
17 6 
8.0 
4 .0 

4 .0 

38.6 

26.0 
13.7 

9.5 

40.0 

4 7 4 
19.7 
2 7 8 
9.2 

18.5 
- 7 3 

2.0 

IV 

260.8 
166.2 

157 7 
133.3 

6.3 
18.1 
8.4 
4.2 

4.2 

39.5 

24.7 
14.8 

9.7 
43.4 

61.9 
21.6 
30.3 
9.5 

20.8 
- 8 . 5 

2.0 

1951 

I 

270.0 

174.2 

165.0 
138.4 

7 4 
19.1 
9 .2 
4 7 

4.5 

41.3 
25.9 
15.4 

9.9 

42.5 

51.2 
26.0 
26.2 
8 .3 

18.0 
- 8 . 7 

2 .2 

II 

276.2 

179.8 

170.3 
142.0 

8.5 
19.8 
9.5 
4.8 

4.7 

41.7 

25.9 
15.8 

10.1 

42.4 

43.4 
22.1 
21.3 
8.5 

12.8 
- 1 . 0 

2.2 

I I I 

280.5 

183.0 
173.3 
143.0 

9 .2 
21.1 

9.7 
4 .8 

4 .9 

42.0 

26.2 
15.8 

10.5 

42.8 

39.3 
20.0 
19.3 
8.5 

10.9 
3.5 

2 .3 

rv 

285.3 

185.7 
175.7 
144 9 

9.7 
21.2 
10.0 
4.9 

5.1 

42.8 
26.5 
16.3 

10.9 

43.5 

42.1 
21.4 
20.7 
8.6 

12.1 
1.5 

2.4 

1952 

I 

286.3 

190.6 

180.6 
148.4 

10.2 
22.1 
10.0 
4 .9 

5.1 
41.2 

26.6 
14.8 

10.9 

41.1 

39.8 
19.8 
20.0 
8.0 

12.0 
1.3 

2 .4 

H 

286.6 

192.0 

181.8 
148.8 
10.6 
22.4 
10.1 
4.9 

5.2 

42.2 

27 0 
15.2 

11.3 

38.7 

3 7 5 
18.7 
18.8 
8.6 

10.2 
1.2 

2.5 

III 

291.7 

195.4 

185.1 
161.8 
10.7 
22.9 
10 3 
4.9 

5.4 

43.9 
27 2 
16.7 

11.7 

38.1 

3 7 4 
18.6 
18.8 
8.6 

10.3 
.7 

2 .6 

I V 

301.2 

203.2 

192.7 
159.0 
10.6 
23.2 
10.5 
5.0 

5.6 

41.2 

2 7 7 
13.5 

12.1 

42.1 

41.3 
20.5 
20.7 
8.7 

12.0 
. 8 

2.7 

1953 

I 

306.0 

206.9 
196.2 
162.3 
10.3 
23.6 
10.7 
4 .9 

5.8 
41.3 

2 7 8 
13.5 

12.2 

42.9 

43 .3 
21.6 
21.7 
8 .4 

13.3 
- . 4 

2 .7 

I I 

307.9 

210.2 

199.3 
165.2 
10.4 
23.8 
10.9 
5.0 

5.9 

40.6 

2 7 6 
13.0 

12.5 
41.9 

43.5 
21.7 
21.8 
9.2 

12.8 
- 1 . 6 

2.7 

I H 

306.4 

216.4 

199.6 
165.4 
10.4 
23.7 
10.9 
4 .8 

6.1 

39.9 
2 7 3 
12.8 

12.8 

40.5 

42.6 
21.2 
21.3 
9.1 

12.2 
- 2 . 0 

2.7 

I V 

298.5 

208.8 

197 9 
183.8 

10.3 
23.8 
10 9 
4.7 

6.2 

40.2 

2 7 1 
13.1 

13.2 

33.2 

33.2 
16.6 
18.8 
8.9 
7 7 

.0 

3.1 

1954 

I 

299.3 
206.9 

196.6 
161.5 
10.1 
24 0 
11.3 
5.1 

6.2 

40.3 

26.9 
13.4 

13.2 

35.6 

35.6 
16.5 
19.1 
9.4 
9.7 

. 0 

3 .3 

H 

299.5 

206.5 
195.2 
180.8 
10.0 
24.4 
11.3 
5 .2 

6.2 

39.3 

2 7 4 
11.9 

13.5 

36.6 

36.7 
17.0 
19.7 
8.8 

10.9 
. 0 

3 .5 

I H 

302.9 

2 0 7 1 
195.6 
160.8 

9.9 
24.9 
11.5 
5.2 

8.3 

40.1 

2 7 8 
12.8 

13.8 

38.2 

38.9 
18.0 
20.9 
9.2 

11.7 
- . 7 

3.8 

I V 

310.9 
211.4 

199.6 
164.5 

9.8 
26.2 
11.8 
5.3 

6.5 
40.2 

28.4 
11.8 

13.9 

41.3 

41.9 
19.4 
22.5 
9.4 

13.1 
- . 5 

4 .0 

1955 

I 

320.5 

215.8 
203.3 
188.1 

9.7 
25.8 
12.5 
5.6 

6.9 

40.9 
29.2 
11.7 

13.8 
46.0 

4 7 1 
20.9 
26.1 
9.9 

16.2 
- 1 . 1 

4 .0 

H 

328.7 

222.4 

209.4 
1 7 3 1 
10 0 
26.3 
12.9 
5.8 

7 2 

41,6 

29.9 
11.7 

13.8 

46.9 

4 7 8 
21.2 
26.5 
10.1 
16.4 
- . 9 
4 .0 

I I I 

334.5 

227.3 

213 7 
177 3 

9.8 
26 .6 
1 3 6 
6.1 

7 5 

42.0 

30.7 
11.3 

13.9 

47.2 

49.4 
21.9 
27.4 
10.7 
18.7 

- 2 . 2 

4 .1 

I V 

340.9 

232.3 

218.4 
181.6 

9.7 
2 7 1 
13.9 
6.1 

7 7 

42.3 
31.2 
11.0 
14.1 

48.1 

50.9 
22.6 
28.3 
10.8 
1 7 4 

- 2 . 8 

4.1 

Line 

1 

2 

3 
4 
5 
6 
7 
8 

9 

10 

11 
12 

13 
14 

15 
16 
17 
18 
19 
20 

21 

1960 

1 

414.2 

291.8 

268.8 
221.6 

9.8 
3 7 4 
23.0 
11.2 

11.8 

45.4 

34.7 
10.7 

15.8 

53.3 

63.9 
25.0 
28.9 
13.3 
15.6 
- . 6 

7.9 

I I 

417.1 

295.0 

271.6 
223.6 

9.8 
38.4 
23.3 
11.4 

11.9 

46.6 

34.5 
12.1 

15.8 
61.6 

61.8 
24.0 
2 7 8 
13.5 
14.3 
- . 2 

8.0 

I I I 

415.2 

295.9 

272 4 
222.9 

9.9 
39.5 
23.5 
11.5 

12.1 

46.3 

33.9 
12.4 
15.9 

48.6 

4 7 5 
22.0 
25.6 
13.7 
11.7 
1.2 

8.5 

I V 

411.7 
294.2 

270.5 
220.4 

10.0 
40.1 
23.7 
11.4 

12.2 

46.5 

33.8 
12.7 

15.9 

46.1 

46.7 
21.2 
24.6 
13.6 
10.9 

. 5 

9.0 

1901 

I 

412.2 

294.8 

270.9 
220.1 

10.0 
40.8 
23.9 
11.5 

12.4 

47.4 

34.8 
12.8 

15.9 

45.0 

45.0 
20.7 
24.4 
13.5 
10.9 
- . 1 
9.2 

I I 

422.6 

299.5 
275.2 
223.7 

10.0 
41.6 
24.3 
11.7 

12.8 

48.1 
35.4 
12 7 
15.9 

49.3 

48.8 
2 2 4 
28.4 
13.4 
13.0 

. 6 

9.7 

H I 

430.7 

304.7 

279.9 
227 3 

10.0 
42.6 
24.8 
11.9 

12.8 
48.6 

35.9 
12.7 

16.0 

51.1 

61.4 
23.6 
2 7 8 
13.6 
14.2 
- . 3 

10.2 

I V 

443.4 

311.5 

286.3 
232.3 

10.8 
43.2 
25.2 
12.1 

13.1 
49.6 
38.4 
13.2 

16.1 
.55.4 

55.7 
25.6 
30.1 
14.2 
16 .0 
- . 3 

10.8 

1962 

I 

448.8 

317.1 

290.3 
235.2 

11.1 
44.0 
26.8 
13.4 

13.4 

60.3 

36.7 
13.5 

16.3 

54.3 

54.4 
23.7 
30.7 
14.4 
16.3 
- . 1 

10.8 

I I 

456.0 

322.9 

295.8 
240.0 
11.0 
44.6 
2 7 4 
13.7 

13.7 

50.4 

3 7 1 
13.3 

16.5 

54.9 

54.8 
23.9 
30.9 
15.0 
15.9 

. 0 

11.3 

H I 

460.4 

325.7 

297 9 
241.8 

10.6 
45.4 
27 8-
13.8 

14.0 

49.9 
3 7 2 
12.7 
16.8 

66.1 

56.0 
24.4 
31.5 
16.3 
16.2 

. 1 

11.8 

I V 

465.6 

328.8 

300.8 
243.5 

10.3 
46.8 
28.2 
13.8 

14.3 

49.8 
37.3 
12.6 

17.2 

57.4 

56.5 
24.7 
31.8 
16.6 
16.3 

. 9 

12.4 

1963 

I 

470.4 

333.6 

304. S 
246.3 

10. S 
4 7 7 
29.0 
14.7 

14.4 

50 .7 

3 7 5 
1 3 2 

1 7 1 
56.3 

56.1 
2 4 9 
31.2 
15.6 
15.6 

. 2 

12.7 

I I 

476.7 

338.0 

308.4 
249.4 

10.6 
48.4 
29.6 
15.0 

14.6 

50.5 

3 7 6 
12 9 
17.4 

57.6 

58.5 
28.0 
32.6 
15.7 
18.8 
- . 9 
13.2 

H I 

484.6 

343.0 

312.9 
253.2 

10.7 
49.1 
30.1 
15.1 

14.9 

50.9 

3 7 9 
13.0 

17.7 

59.1 

68.9 
26.1 
32.8 
15.8 
1 7 0 

. 2 

13.9 

I V 

492.6 

349.5 

318.8 
257 4 

11.8 
49.9 
30.7 
15.3 

15.4 

51.0 

38.0 
13.0 

18.0 

59.6 

60.8 
27 0 
33.8 
16.1 
1 7 7 

- 1 . 2 

14.5 

1964 

I 

591.6 

355.1 

324.2 
261.6 

11.6 
51.0 
30.8 
15.1 

15.8 

50.4 

38.5 
11.9 

17.9 

63.6 

64.0 
2 7 3 
36.7 
16.7 
20 .0 
- . 4 

14.5 

I I 

610.5 

361.9 

330.4 
266.9 

11.6 
51.9 
31.5 
16.2 

16.3 

51.0 

39.0 
12.0 

18.1 

64.5 

64.5 
27 5 
37.0 
1 7 1 
19.9 

. 0 

16.0 

I I I 

519.5 

369.0 

336.8 
271.7 

11.7 
53 .3 
32 2 
15.5 

16.7 

51.4 
39.4 
12.0 

18.3 

65.5 

65.3 
2 7 8 
3 7 5 
17 4 
2 0 1 

. 2 

15.4 

I V 

526.3 
375.4 

342.0 
276.5 

11.0 
54.3 
32.7 
15.7 

1 7 1 

51.8 

39.6 
12.2 

18.5 

64.9 

65.9 
28.1 
3 7 8 
17 7 
20.0 

- 1 . 0 

15.7 

Line 

1 

2 

3 
4 
5 
0 
7 
8 

9 

10 

11 
12 

13 
14 

15 
16 
17 
18 
19 
20 

21 

29 



T a b l e 4 . — R e l a t i o n o f G r o s s N a t i o n a l P r o d u c t , N a t i o i i a l I n c o n i e , a n d P e r s o n a l I n c o n i e : 

[Millions of dollars] 

1929 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 

Gross National Product 

Less: Capital consumption allowances 

Equals: Net natioiwl product 

Less: Indirect business tax and nontax 
liability. 

Business transfer payments -. 
Statistical discrepancy 

Plus: Subsidies less current surplus of 
government enterprises. 

Equals: National income : 

Less: Corporate proflts and inventory 
valuation adjustment. 

Contributions for social insurance.. 
Wage accruals less disbursements.. 

Plus: Government transfer payments to 
persons. 

Interest paid by government (net) 
and by consumers. 

Dividends 
Business transfer payments 

Equals: Personal Income 

103,095 

7868 

95,227 

7,003 

687 
695 

-147 

86,795 

10,462 

243 
0 

909 

2,518 

5,801 
587 

85,905 

90,367 

7973 

82,394 

7155 

534 
-800 

-123 

75,382 

6,957 

253 
0 

999 

1,842 

5,468 
534 

77,015 

75,820 

7858 

67,962 

6,869 

649 
736 

- 4 9 

59,669 

2042 

262 
0 

2065 

1,751 

4,086 
649 

65,896 

58,049 

7369 

50,680 

6,768 

737 
345 

- 4 5 

42,785 

-1,262 

278 
0 

1,433 

1,667 

2,544 
737 

50,150 

55.601 

6,953 

48.648 

7055 

659 
640 

18 

40,312 

-1,187 

286 
0 

1,457 

1,836 

2,038 
659 

47.004 

65,054 

6,834 

68,220 

7,815 

641 
532 

283 

49,515 

1,721 

304 
0 

1,553 

1,715 

2,667 
641 

53,966 

72,247 

6,873 

66,374 

8,190 

594 
-215 

403 

57,208 

3,371 

333 
0 

1,806 

1,657 

2,844 
594 

60,405 

82,481 

7,037 

75,444 

8,883 

594 
1,213 

39 

65,013 

5,602 

598 
0 

2 926 

1,746 

4,523 
594 

68,602 

90.446 

7,157 

83.289 

9,157 

667 
- 2 5 

60 

73,650 

8,754 

1,800 
0 

1,851 

1,944 

4,880 
587 

74.118 

84.670 

7,291 

77,379 

9,154 

429 
600 

176 

67,372 

4,932 

1,977 
0 

2405 

1,884 

3,165 
429 

68,346 

90,494 

7,267 

83,227 

9,365 

451 
1,332 

485 

72,564 

6,327 

2,136 
0 

2,512 

1,939 

3,766 
451 

72.769 

99,678 

7,503 

92,175 

10,021 

431 
1,019 

420 

81,124 

9,813 

2,282 
0 

2 683 

2126 

4,016 
431 

78,285 

124.540 

8,220 

116,320 

11,298 

602 
402 

102 

104,222 

15,247 

2,784 
0 

2,811 

2,237 

4,431 
602 

95,972 

157,910 

9,796 

148,114 

11,769 

495 
-1,065 

160 

137,065 

20,331 

3,468 
0 

2 848 

2,238 

4,254 
495 

122,901 

191,592 

10,260 

181,342 

12 735 

506 
-2,037 

183 

170,322 

24,357 

4,616 
209 

2,469 

2,647 

4,446 
505 

151,297 

210,104 

11,024 

199,080 

14,127 

606 
2,607 

652 

182.592 

23,820 

5,173 
-193 

3,082 

3,279 

4,617 
506 

165,276 

[BiUions of doUars] 

1946 

H H I IV 

1947 

H H I IV 

1948 

I I IH IV 

1949 

H H I rv 
Gross National Product 

Less: Capital consumption allowances 

Equals: Net national product 

Less: Indirect business tax and nontax 
UabiUty. 

Business transfer payments 
Statistical discrepancy. 

Plus: Subsidies less current surplus of 
government enterprises. 

Equals: National income 

Less: Corporate proflts and inventory 
valuation adjustment. 

Contributions for social insurance.. 
Wage accruals less disbursements 

Plus: Government transfer payments to 
persons. 

Interest paid by government(net) 
and by consumers. 

Dividends . 
Busmess transfer payments 

Equals: Personal income 

196.5 

9.6 

187.0 

16.4 

.4 
1.3 

1.8 

170.6 

15.3 

6.1 
.8 

11.8 

5 0 

6.1 
.4 

170.8 

204.0 

9.7 

194.3 

16.9 

.5 

.3 

1.4 

178.0 

18.8 

6.1 
- . 9 

11.0 

5.2 

5.5 
.6 

176.2 

214.2 

10.0 

204.3 

17 4 

.5 

.4 

186.2 

20.2 

6.9 
0 

10.6 

5.3 

6.7 
.5 

182.2 

219.2 

10.3 

208.9 

17 7 

.5 
- 1 . 7 

.1 

192.5 

22.9 

5.8 
0 

9.9 

6.4 

6.2 
.5 

185.8 

223.6 

11.1 

212.5 

17 9 

.5 

194.6 

22.6 

6.1 
0 

10.0 

5.4 

6.1 
.5 

187.9 

227.6 

12.1 

216.6 

18.0 

.6 
1.1 

195.8 

25.8 

6.0 
.0 

9.8 

6.6 

6.4 
.8 

186.1 

231.8 

12.6 

219.2 

18.3 

.6 
1.2 

- . 2 

198.8 

26.1 

6.3 
.0 

13.7 

5.6 

6.8 
.6 

193.8 

242.1 

13.3 

228.8 

19.3 

.6 
1.8 

- . 3 

206.8 

27 7 

5.3 
.0 

10.8 

5 7 

6.6 
.6 

197.4 

248.0 

13.9 

234.1 

19.3 

.7 
- 1 . 6 

215.6 

31.6 

6.2 
.1 

10.9 

6.9 

7 1 
.7 

203.3 

255.6 

14.4 

241.2 

20.0 

.7 
- 3 . 1 

- . 4 

223.2 

33.4 

6.1 
.1 

10.7 

6.0 

6.8 
.7 

208.8 

262.5 

14.8 

247.7 

20.4 

.7 
- 1 . 4 

- . 0 

228.0 

32.9 

5.3 
- . 2 

10.4 

6.1 

7 2 
.7 

214.5 

263.9 

15.2 

248.8 

20.8 

.7 
- 2 . 2 

.2 

229.8 

34.4 

5.3 
.1 

10.1 

6.2 

7 4 
.7 

214.5 

258.5 

15.8 

242.7 

20.7 

.7 
- . 9 

. 0 

222.1 

32 8 

5 8 
. 1 

10.9 

6.3 

7.3 
.7 

208.6 

255.2 

16.3 

238.9 

21.2 

.7 
- . 2 

- . 2 

217.0 

30 5 

6.7 
- . 3 

11.5 

6.4 

7 2 
.7 

207.1 

257.1 

1&8 

240.3 

21.6 

. 8 
.8 

- . 1 

217.1 

31.7 

5.7 
0 

12.0 

7 1 
.8 

206.1 

255.0 

17 4 

237.6 

21.6 

.8 
1.2 

214.0 

28.4 

5.7 
0 

12.3 

6.8 

7 4 
.8 

207.1 

1 

2 

4 

5 
6 

7 

8 

9 

10 
11 

12 

13 

14 
15 

16 

Gross National Product 

Less: Capital consumption allowances--. 

Less: Indirect basiness tax and nontax 
liability. 

Business transfer payments 
Statistical discrepancy —. 

Plus: Subsidies less current surplus of 
government enterprises. 

Equals: National Income 

Less: Corporate profits and inventory 
valuation adjustment. 

Contributions for social insurance.. 
Wage accruals less disbursements. 

Plus: Government transfer payments to 

Interest paid by government (net) 
and by consumers. 

Dividends 
Business transfer payments 

1956 

I 

410.6 

33 6 

376.9 

33 7 

1.3 
- . 8 

.3 

343.0 

46.0 

121 
0 

16.7 

10.8 

11.1 
1.3 

324.7 

n 

416.2 

33.9 

382.3 

34.2 

1.4 
- 1 . 0 

.6 

348.3 

. 46.1 

12 4 
0 

16.9 

11.1 

11.1 
1.4 

330.3 

I I I 

420.6 

34.1 

386.5 

35.2 

1.4 
- 1 . 1 

.9 

351.9 

45.5 

12 8 
0 

17 4 

11.3 

11.2 
L4 

334. S 

IV 

429.5 

34.6 

394.9 

36.4 

1.4 
- 1 . 0 

1.2 

369.3 

46.3 

13.1 
0 

178 

11.5 

11.6 
1.4 

342.9 

1957 

I 

436.9 

35.6 

401.3 

36.8 

1.5 
- . 3 

1.2 

364.5 

47 7 

14.3 
0 

18.5 

11.7 

11.7 
1.5 

345.8 

H 

439.9 

36.6 

403.2 

37 2 

1.5 
- . 5 

LO 

366.0 

48.8 

14.4 
0 

19.8 

12.0 

11.9 
1.6 

350.2 

HI 

446.3 

37 6 

40S.7 

37 7 

1.5 
.7 

.7 

369.5 

45.9 

14.7 
0 

20.0 

12 2 

12 0 
l.S 

354. T 

IV 

441.5 

38.5 

403.0 

37 4 

L6 
.5 

.6 

364.0 

421 

14.6 
0 

21.3 

12.2 

11.8 
1.6 

354.3 

1958 

I 

434.7 

38.7 

396,0 

376 

1.6 
- . 3 

.7 

357.9 

36.4 

14 6 
.6 

22.7 

• 12.1 

U.6 
1.6 

354.2 

I I 

438.3 

38.6 

399.7 

38.1 

1.6 
1.7 

.9 

369.3 

378 

14.6 
.6 

24.5 

120 

11.7 
1.6 

3S6.0 

III 

451.4 

39.0 

412.4 

38.5 

L6 
3.1 

1.0 

370.2 

42 0 

15.1 
- 1 . 3 

24.9 

121 

11.6 
1.6 

364.5 

IV 

464.4 

39.4 

425.0 

39.6 

L8 
1.9 

1.1 

383.0 

476 

15.1 
0 

24.5 

12.3 

11.3 
1.6 

369.9 

1959 

I 

474,0 

39.9 

434.1 

40.5 

1.6 
.2 

.7 

392.4 

60.4 

17.1 
0 

24.7 

12.8 

12.0 
1.8 

376.0 

H 

486.9 

41.1 

445.8 

40.7 

1.7 
- L 2 

.3 

404.9 

55.2 

17 6 
0 

24.6 

13.2 

12 4 
1.7 

383.8 

I H 

484.0 

41.7 

442.3 

42.0 

1.7 
- 1 . 2 

- . 1 

399.7 

50.6 

17 7 
0 

24.7 

13.9 

12 8 
1.7 

384.6 

IV 

490.5 

42.8 

447.7 

42.7 

L8 
.0 

- . 4 

402.8 

50.3 

178 
0 

25.7 

14.6 

13.0 
1.8 

389.7 

.30 



Annually, 1929-64, and SeasonaUy Adjusted Quarterly Totals at Annual Rates, 1946-64 
[MUlions of doUars] 

1946 

212,010 

11,263 

200,747 

15, 622 

532 
3,968 

760 

181.485 

19,168 

6,138 
14 

5,633 

4,173 

4,600 
532 

171,113 

1946 

208,509 

9,889 

198,620 

17 088 

478 
72 

897 

181,879 

19,326 

5,981 
- 3 0 

10,848 

5,228 

5,574 
478 

178,730 

1947 

231,323 

12,270 

219,053 

18,402 

680 
887 

- 1 6 6 

199,018 

25, 571 

5,683 
15 

11,080 

5,536 

6,321 
580 

191,266 

1948 

257,562 

14,547 

243,016 

20,072 

700 
- 2 , 0 4 3 

- 1 0 8 

224,178 

33,038 

5,220 
35 

10,538 

6,055 

7 0 3 6 
700 

210,216 

1949 

256,484 

16,550 

239,934 

21, 274 

761 
309 

- 1 0 8 

217,494 

30,707 

5,737 
- 4 8 

11,626 

6,533 

7 2 3 8 
751 

207,154 

1960 

284,769 

18,342 

266,427 

23,334 

778 
1,488 

247 

241,074 

37669 

6,870 
24 

14,294 

7,198 

8,838 
778 

227,619 

1951 

328,404 

21,195 

307,209 

25,189 

934 
3.348 

240 

277,978 

42,731 

8,250 
74 

11, 535 

7 6 3 3 

8,570 
934 

255,595 

1952 

345,498 

23,192 

322,306 

27 593 

1,046 
2,172 

- 1 1 5 

291,380 

39,903 

8,709 
- 2 2 

11,992 

8,067 

8,560 
1,046 

272,455 

1953 

364,593 

25,673 

338,920 

29,600 

1,201 
2 9 9 6 

- 3 8 9 

304,734 

39,630 

8,843 
- 7 6 

12,766 

8,973 

8,886 
1,201 

288,163 

1954 

364,841 

28,074 

336,767 

29,449 

1,077 
2,886 

- 2 1 8 

303,138 

37,963 

9,805 
0 

14,048 

9,459 

9,282 
1,077 

290,136 

1965 

397,960 

31,474 

366,486 

32,067 

1,246 
2,093 

- 6 3 

331,018 

46,871 

11,135 
0 

18, 065 

10,089 

10,478 
1,245 

310,889 

1958 

419,238 

34,071 

385,167 

34,894 

1,365 
- 1 , 1 3 6 

756 

350,799 

48,132 

12 586 
0 

17 118 

11,181 

11,280 
1,366 

333,006 

1957 

441,134 

37089 

404,045 

37293 

1,516 
4 

863 

366,096 

45,638 

14,503 
0 

19,873 

12,016 

11,742 
1,515 

351,101 

1958 

447,334 

38,938 

498,396 

38,455 

1,560 
1,552 

933 

367,762 

41,117 

14,833 
0 

24,104 

12,132 

11, 566 
1,560 

361,174 

1959 

483,650 

41,378 

442,272 

41,470 

1,683 
- 8 0 6 

100 

400,025 

61,678 

17,572 
0 

24,911 

13,577 

12,580 
1,683 

383,528 

1960 

503,755 

43,408 

460.347 

45,200 

1,878 
- 1 , 0 1 0 

243 

414,522 

49,904 

20,672 
0 

26,609 

15,083 

13,437 
1,878 

400,953 

1961 

520,109 

45,244 

474,865 

47,899 

2,006 
- 7 3 8 

1,443 

427,341 

60,297 

21,441 
0 

30,421 

15,014 

13.770 
2,006 

416,814 

1962 

560,344 

49,970 

510,374 

51, 508 

2,054 
603 

1,378 

457,687 

56,680 

23,994 
0 

31,232 

16,115 

15,183 
2,054 

442,617 

1963 

589,238 

62, 758 

536,480 

64, 552 

2,225 
- 6 7 0 

737 

481,110 

68,146 

26,807 
0 

33,004 

17,632 

15,834 
2,226 

464,752 

1964 

628,699 

65, 709 

572,990 

58, 040 

2,340 
- 6 4 2 

1,237 

514,389 

64,544 

27796 
0 

34,246 

19,112 

17249 
2,340 

494,996 

Line 

1 

2 

3 

4 

5 
6 

7 

8 

9 

10 
11 

12 

13 

14 
15 

16 

[BiUions of doUars] 

1950 

I 

266.0 

17.9 

248.2 

21.9 

. 8 
3 .3 

. 2 

222.3 

3 L 7 

6.6 
0 

20.6 

6.9 

8 .3 
. 8 

220.5 

I I 

275.4 

18.0 

257 4 

22.8 

. 8 
1.4 

. 2 

2 3 2 7 

35.5 

6.7 
0 

14.1 

7 1 

8.4 
. 8 

220.9 

III 

293.1 

18.6 

274.6 

24.8 

. 8 

. 8 

. 1 

248.4 

40.0 

6.9 
0 

11.0 

7 3 

9.2 
. 8 

229.7 

I V 

304.5 

18.9 

285.6 

23.8 

. 8 

. 6 

. 4 

260.8 

43.4 

7 3 
. 1 

11.3 

7 4 

9.6 
. 8 

239.0 

1951 

I 

318.0 

19.8 

298.2 

25.5 

. 9 
2.3 

. 4 

270.0 

42.5 

8.2 
. 2 

11.3 

7 8 

8.3 
. 9 

247.1 

I I 

325.8 

20 8 

305.0 

24.5 

. 9 
3.7 

. 4 

276.2 

4 2 4 

8.3 
- . 1 

11.6 

7 6 

8.6 
. 9 

254.3 

I H 

3 3 2 8 

21.7 

311.1 

24.9 

1.0 
4.7 

. 0 

280.5 

4 2 8 

8 .2 
. 8 

11.7 

7 7 

8 .5 
1.0 

257.6 

I V 

336.9 

22.5 

314.4 

25.8 

1.0 
2.5 

. 1 

285.3 

43.5 

8.4 
- . 8 

11.7 

7 7 

8.6 
1.0 

262.9 

1952 

I 

339.5 

22.8 

316.7 

26.6 

1.0 
2 8 

- . 1 

286.3 

41.1 

8.7 
. 1 

11.4 

7 8 

8.0 
1.0 

264.7 

I I 

339.1 

23.0 

316.1 

2 7 4 

1.0 
LO 

- . 1 

286.6 

38.7 

8.6 
. 1 

11.6 

7 9 

8.6 
1.0 

268.4 

H I 

345.6 

23.3 

322.3 

2 7 8 

1.1 
L 7 

—.1 

291.7 

38.1 

8.7 
- . 3 

1 2 4 

8.1 

8.5 
1.1 

275.4 

I V 

3 5 7 7 

23.7 

334.0 

28.6 

1.1 
2.9 

- . 2 

301.2 

4 2 1 

8.9 
0 

12.6 

8.4 

8.7 
1.1 

281.0 

1953 

I 

364.2 

2 4 3 

339.9 

29.2 

1.1 
3 . 3 

- . 2 

306.0 

4 2 9 

8.9 
0 

12.5 

8.6 

8.4 
1.1 

285.0 

H 

367.5 

25.2 

342.4 

29.7 

1.3 
3 .0 

- . 5 

307.9 

41.9 

9 .0 
- . 1 

12.5 

8.9 

9 .2 
L 3 

289.1 

H I 

365.8 

26.1 

339.6 

29.8 

1.2 
2 .0 

- . 2 

306.4 

40.6 

8.8 
- . 1 

12.8 

9.1 

9.1 
1.2 

289.4 

I V 

360.8 

2 7 1 

333.7 

29.7 

1.2 
3.7 

- . 6 

298.5 

33.2 

8.7 
- . 1 

13.3 

9.3 

8.9 
1.2 

289.4 

1954 

I 

360.7 

2 7 3 

333.3 

29.2 

1.1 
3 .1 

- . 5 

299.3 

35.6 

9.7 
0 

14.1 

9 .4 

9 .4 
L l 

288.0 

I I 

360.4 

2 7 8 

332.6 

29.4 

M 
2.8 

. 1 

299.5 

36.6 

9.7 
0 

14.8 

9.4 

8.8 
1.1 

287.2 

I H 

364.7 

28.2 

336.5 

29.3 

LO 
3.1 

- . 2 

302.9 

38.2 

9 .8 
0 

16.2 

9.5 

9 .2 
1.0 

289.8 

I V 

373.4 

28.9 

344.5 

29.9 

1.1 
2.4 

- . 3 

310.9 

41.3 

10.0 
0 

15.9 

9.5 

9.4 
1.1 

295.4 

1955 

I 

386.2 

29.9 

356.2 

30.8 

L l 
3.7 

- . 1 

320.5 

46.0 

10.7 
. 1 

16.8 

9.7 

9.9 
L l 

300.2 

I I 

394.4 

30.9 

363.4 

3 L 8 

1.2 
1.7 

. 0 

328.7 

46.9 

10.9 
. 5 

16.0 

9 .9 

10.1 
L 2 

307.6 

I I I 

402.5 

32.1 

370.4 

3 2 6 

L 3 
1.8 

- . 2 

334.5 

4 7 2 

n.4 
- . 6 

16.2 

10.2 

10.7 
L 3 

314.9 

I V 

408.8 

32.9 

375.8 

33.1 

1.3 
. 6 

. 1 

340.9 

48.1 

1L5 
0 

16.2 

10.5 

10 8 
L 3 

320.3 

Line 

1 

2 

3 

4 

5 
6 

7 

8 

9 

10 
11 

12 

13 

14 
IS 

16 

1960 

I 

503.0 

43.4 

459.5 

44.1 

L 8 
- . 9 

- . 3 

414.2 

63.3 

20.4 
0 

25.9 

15.1 

13.3 
L 8 

396.6 

I I 

504.7 

43.4 

461.3 

45.0 

L 9 
- 2 . 7 

- . 0 

417.1 

5 L 8 

20.7 
0 

26.1 

15.1 

13.6 
L 9 

401.3 

III 

504.2 

43.4 

460.7 

45.5 

1.9 
- 1 . 5 

. 4 

415.2 

48.6 

20.8 
0 

26.9 

15.1 

13.7 
L 9 

403.3 

I V 

603.3 

43.4 

459.9 

46.1 

1.9 
L l 

. 8 

411.7 

48.1 

20.8 
0 

27 9 

15.0 

13.8 
L 9 

403.3 

1961 

I 

503.6 

44.1 

459.5 

46.1 

2 0 
. 3 

L 2 

412.2 

45.0 

20.9 
0 

29.8 

15.0 

13.5 
2.0 

406.6 

I I 

514.9 

45.0 

470.0 

4 7 2 

2 0 
- . 4 

L 4 

422.6 

49.3 

2 L 3 
0 

30.3 

14 9 

13.4 
2.0 

412.6 

I I I 

524.2 

45.6 

478.6 

48.1 

2.0 
- . 6 

L 6 

430.7 

5L1 

21.6 
0 

30.9 

15.0 

13.6 
2.0 

419.4 

I V 

537.7 

48.3 

491.4 

49.4 

2.0 
- L 8 

L 6 

443.4 

65.4 

21.9 
0 

30.5 

15.2 

14 2 
2 .0 

428.0 

1982 

I 

547.8 

49.2 

498.6 

50.3 

2.1 
- L O 

L 6 

448.8 

54.3 

23.6 
0 

3L1 

15.5 

14.4 
2 .1 

433.9 

I I 

557.2 

49.7 

507.6 

6L0 

2.1 
. 0 

L 5 

456.0 

54.9 

24.0 
0 

30.8 

15.9 

16.0 
2 .1 

440.8 

III 

564.4 

50.2 

514.2 

52.0 

2.1 
1.1 

1.3 

460.4 

56.1 

24.1 
0 

3L1 

16.4 

16.3 
2.1 

445.0 

I V 

572.0 

60.8 

52L2 

52.8 

2 1 
L 9 

L l 

465.6 

67.4 

24.3 
0 

32.0 

16.7 

16.6 
2 .1 

450.3 

1963 

I 

577.0 

5L5 

525.5 

63.7 

2 1 
. 2 

LO 

470.4 

66.3 

26.2 
0 

33.5 

1 7 0 

15.6 
2 .1 

456.1 

I I 

583.1 

6 2 5 

530.6 

54.1 

2.2 
- L 6 

. 8 

476.7 

67 6 

26.6 
0 

32.6 

1 7 2 

16.7 
2 .2 

460.1 

m 

593.1 

63.2 

540.0 

6 4 7 

2 3 
- L O 

. 6 

484.6 

59.1 

2 7 0 
0 

32.7 

1 7 8 

15.8 
2 3 

467.1 

I V 

, 603.6 

54.0 

649.6 

55.6 

2.3 
- . 3 

. 6 

492.6 

59.6 

27.4 
0 

33.3 

18.2 

16.1 
2 .3 

475.6 

1964 

I 

614.0 

54.6 

689.4 

66.4 

2 3 
. 0 

. 9 

601.6 

63.6 

27.3 
0 

34.6 

18.7 

16.7 
2 .3 

483.0 

I I 

624.2 

65.2 

569.0 

57 8 

2 3 
- . 3 

1.2 

510.5 

64.5 

27.6 
0 

33.9 

18.8 

1 7 1 
2.3 

490.6 

I I I 

634.8 

58.1 

578.6 

58.8 

2.3 
- . 7 

L 3 

519.5 

85.5 

28.0 
. 1 

34.1 

19.4 

17 4 
2.3 

499.1 

I V 

64L1 

56.9 

584.3 

69.3 

2 4 
- 2 2 

L 5 

626.3 

64.9 

28.4 
- . 1 

3 4 4 

19.6 

1 7 7 
2.4 

507.1 

Line 

1 

2 

3 

4 

5 
6 

7 

8 

9 

10 
11 

12 

13 

14 
15 

16 

31 



Table 5.—Personal I n c o m e and i t s Disposit ion: Annual ly , 1929-64, 

[Millions of dollars] 

Line 

12 

20 

Personal income 

Wage and salary disbursements 
• Commodity-producing Industries 

Manufacturing 
Distributive industries 
Service Industries 
Government. 

Other labor income 

Proprietors' income 
Business and professional 
Farm 

Rental income of persons 

Dividends 
Personal interest income 

Transfer payments 
Old-age and survivors insurance 

benefits. 
State unemployment insurance bene

fits. 
Veterans'benefits... 
Otber. 

Less: Personal contributions for social 
insurance. 

Less: Personal tax and nontax payments. 

Equals: Disposable persona] income 
Less: Personal outlays.. 

Personal consumption expendi
tures. 

Interest paid by consumers 
Personal transfer payments to 

foreigners. 

Equals: Personal saving 

Addendum; Disposable personal income 
in constant (1958) dollars. 

1929 

85,905 

50,436 
21,505 
16, 092 
16,558 
8,435 
4,938 

561 

15,108 
8,958 
6,150 

5,425 

5,801 
7,220 

1,496 

560 
936 

142 

2,643 

83,262 
79,100 
77,222 

L535 
343 

4,162 

150,564 

1930 

77,015 

46,188 
18,548 
13, 850 
14, 491 
7 995 
5,154 

551 

11,884 
7 581 
4,303 

4,778 

5,468 
6.760 

1,533 

601 
932 

74,508 
71,064 
69,880 

878 
308 

3,444 

139,007 

1931 

65.896 

39,130 
14,297 
10,810 
12,523 
7 052 
5,258 

510 

9.165 
5,753 
3,412 

3,761 

4,066 
6,701 

2,714 

1,574 
L140 

151 

64,038 
61,410 
60,464 

667 
279 

2,628 

133,691 

1932 

50,150 

30,487 
9,936 
7 878 
9,758 
5,827 
4,966 

451 

5,654 
3,658 
2,096 

2,713 

2,544 
6,283 

2,170 

773 
1,397 

1,455 

48,695 
49,332 
48,589 

526 
217 

-637 

115,118 

1933 

47,004 

29,005 
9,815 
7,827 
8,804 
5,244 
5,142 

409 

5,915 
3,331 
2,584 

1,971 

2,038 
5,702 

2,116 

545 
1,671 

152 

1,464 

45,540 
46,452 
45,795 

466 
191 

-912 

112,167 

1934 

53,966 

33,712 
12,064 
9,643 
9,918 
5,654 
8,076 

443 

7,675 
4,723 
2,952 

1,694 

2,567 
5,838 

2,194 

438 
1,756 

157 

1,595 

52,371 
51,982 
51,335 

485 
162 

339 

120,393 

1935 

60,405 

36,695 
13,547 
10,829 
10,708 
5,939 
6,601 

479 

10,758 
5,488 
5,270 

Leei 

2,844 
5,730 

2,400 

474 

162 

1,888 

58,517 
56,377 
55,699 

516 
182 

2,140 

131,795 

68,602 

41,924 
15, 793 
12 410 
11,765 
0,500 
7806 

572 

10,955 
6,663 
4,292 

1,776 

4,523 
5,512 

3,520 

1,889 
1,631 

180 

2,258 

66,344 
62,733 
61,912 

645 
176 

3,611 

148.421 

1937 

74,118 

46,107 
18,358 
14,571 
13,162 
7 094 
7493 

593 

13.203 
7202 
6,001 

2,081 

4,660 
5,622 

2,418 
1 

L822 

566 

2,921 

71,197 
67,422 
66,507 

740 
175 

3,775 

153,112 

1938 

68,346 

42,978 
15,276 
11,837 
12,631 
6,847 
8,224 

595 

11.297 
6,928 
4,371 

2,560 

3,165 
5.471 

2.834 
10 

393 

531 
1,900 

554 

2,862 

65,484 
€4,765 
63,920 

163 

719 

143,605 

1939 

72,769 

45,941 
17,358 
13,585 
13,284 
7,100 
8,199 

627 

11,845 
7435 
4,410 

2.742 

3.766 
5.481 

2,963 
14 

429 

522 

2,440 

70,329 
67,719 
66,834 

734 
151 

2.610 

155.940 

1940 

78.285 

49,816 
19,712 
15,584 
14,202 
7479 
8,423 

687 

13.045 
8,681 
4,464 

2.885 

4,016 
5,380 

3,114 
35 

518 

524 
2,037 

658 

2,604 

75.681 
71.837 
70,824 

835 
178 

3,844 

166.332 

1941 

95.972 

62,081 
27,518 
21,714 
16,320 
8,051 

10,192 

720 

17,507 
11,067 
6,440 

3,465 

4,431 
5,456 

3,113 

344 

509 
2172 

801 

3,293 

92,679 
81,702 
80,575 

948 
179 

10,977 

190,306 

1942 

122,901 

82,098 
39,140 
30,922 
18,010 
8,962 
15, 986 

860 

23,831 
14, 049 
9,782 

4,547 

4,254 
5,334 

3,143 
130 

344 

500 
2,169 

1,166 

5,981 

116,920 
89,345 
88,601 

721 
123 

27,575 

213,358 

1943 

151,297 

105.577 
48,942 
40,883 
20,129 
9,875 

26,631 

1.082 

28,632 
18,971 
11,661 

5,097 

4,446 
5,338 

2,964 
165 

80 

507 
2212 

1,839 

17,845 

133,452 
100,092 
99,336 

507 
249 

33.360 

222,791 

1944 

165.276 

116,942 
50,327 
42.913 
22,705 
10,930 
32,980 

1.526 

29.821 
18,210 
11,611 

5,413 

4,617 
5,605 

3,588 
209 

82 

901 
2,416 

2,236 

18,935 

146,341 
109,082 
108, 255 

470 
367 

37,259 

231,552 

[BiUions of doUars] 

Line 

1 

2 
3 
4 
5 
6 
7 

8 

9 
10 
11 

12 

13 
14 

15 
16 

17 

18 
19 

20 

21 

22 
23 
24 
25 
26 

27 

28 

Personal income 

Wage and salary disbursements 
Commodity-producing industries 

Government 

Proprietors'income-. 

Old-age and survivors insurance 
benefits. 

State unemployment insurance 
benefits. 

Otlier . - -

Less; Personal contributions for social 
insurance. 

Less: Personal lax and nontax pryments-

Equals: Disposable personal income 

Personal consumption expenditures. 
Interest paid by consumers 
Personal transfer payments to 

foreigners. 

Addendum: Disposable personal income 
Inconstant (1958) dollars. 

1946 

I 

170.8 

106.8 
40.2 
31.5 
28.2 
13.5 
24.9 

L8 

34.0 
21.0 
13.0 

6.3 

5.1 
6.5 

12.3 
.3 

1.4 

7 7 
2 9 

2.1 

17.5 

153.3 
135.4 
134.3 

.6 

.5 

179 

233.4 

II 

176.2 

110.5 
44 9 
35.9 
3L0 
14.1 
20.4 

Lg 

35.8 
22.1 
13 7 

6.5 

5.5 
6.7 

1L4 
.4 

L l 

6.8 
3 2 

2.1 

18.8 

1574 
140.7 
139.3 

.7 

.7 

16.7 

235.6 

III 

182.2 

113.5 
48.1 
38.3 
3L9 
14.6 
18.9 

L9 

38.4 
22.1 
16.2 

6.6 

5.7 
6.9 

ILl 
.4 
.9 

6.6 
3.1 

2.0 

19.3 

162.9 
149.4 
147 9 

.8 

.7 

13.4 

223.7 

IV 

185.8 

117.2 
60.6 
40.2 
32 7 
15.2 
18.6 

2.0 

37.9 
2L2 
16.7 

7.1 

6.2 
7.0 

10.4 
.4 

.9 

5.8 
3 3 

1.9 

19.2 

166.5 
153.7 
1521 

.9 

.7 

12.8 

217.1 

1947 

I 

187.9 

119.6 
52 3 
4L2 
33 8 
15.5 
179 

2.1 

37.3 
20.5 
16.8 

7.0 

6.1 
7.4 

10.5 
.4 
.7 

5.8 
3.6 

2.2 

20.8 

167.1 
156.7 
155.0 

LO 
.7 

10.4 

219.3 

II 

186.1 

12L3 
53 4 
420 
34.3 
16.1 
17 5 

2.3 

33.6 
20.1 
13.6 

6.8 

6.4 
7.5 

10.4 
.5 

.8 

5.5 
3 6 

2.2 

2L0 

165.1 
160.6 
158.9 

Ll 
.6 

4.5 

215.0 

III 

193.8 

123.3 
54 3 
423 
35.8 
16.2 
16.9 

2.4 

34.8 
19.9 
14.9 

7.1 

6.6 
7 5 

14.3 
.5 
.8 

9.2 
3.7 

2.1 

2L4 

172.4 
164.3 
162.5 

1.1 
.7 

8.1 

22C.2 

IV 

197.4 

127.7 
570 
444 
36.9 
16.3 
17 4 

2.5 

.36.2 
20.5 
16.6 

7 6 

6.5 
7 5 

1L4 
.5 

.7 

6.4 
3 8 

2.1 

22.5 

174.9 
168.3 
166.5 

L2 
.6 

6.6 

217.8 

1948 

I 

203.3 

13L1 
59.3 
46.2 
36.6 
17 4 
17.8 

2.6 

37.5 
21.8 
15.7 

7.7 

7.1 
7.8 

1L6 
.5 

.7 

6.S 
3 9 

2.1 

23.0 

180.3 
17L3 
169.1 

1.4 
.8 

9.1 

222.4 

II 

208.8 

132.9 
59.7 
46.5 
371 
178 
18.2 

2.7 

4L4 
22 6 
18.8 

7.9 

6.8 
7.8 

IL4 
.5 

.8 

6.1 
4.0 

2.1 

20.9 

187.8 
175.0 
172 8 

L6 
.7 

12.8 

229.1 

IH 

214.5 

138.0 
62.3 
48.0 
38.2 
18.2 
19.3 

2.7 

4L7 
23.2 
18.5 

8.0 

7.2 
7.9 

n.2 
.6 
.8 

5.6 
4.2 

2.2 

20.1 

194.4 
177.9 
175.7 

L6 
.6 

16.4 

233.3 

IV 

214.5 

139.2 
62 5 
48.1 
38.3 
18.3 
20.1 

2.8 

40.3 
23.2 
171 

8.2 

7.4 
8.0 

10.9 
.6 

.9 

5.0 
4.4 

2.3 

20.3 

194.2 
178.8 
176.6 

1.6 
.6 

15.4 

234.0 

1949 

I 

203.6 

136.6 
60.2 
46.4 
37 9 
18.3 
20.2 

2.8 

36.1 
22.7 
13.4 

8.3 

7.3 
6.2 

1L7 
.6 

L2 

5.3 
4.5 

2.3 

19.6 

189.0 
1776 
175 4 

1.7 
.6 

1L4 

229.7 

H 

207.1 

134.7 
57 7 
44.5 
38.2 
18.6 
20.4 

3.0 

35.4 
22.7 
12.7 

8.3 

7.2 
8.4 

12.3 
.7 

L6 

5.3 
4.7 

2.2 

18.8 

188.3 
179.2 
176.8 

L8 
.5 

9.1 

230.2 

III 

206.1 

133.7 
670 
44.4 
374 
18.5 
20.7 

3.1 

34.6 
22 5 
121 

8.5 

7 1 
8.6 

12. S 
.7 

2 0 

5.0 
6.1 
2.2 

18.2 

187.9 
178.6 
176.2 

1.9 
.5 

9.3 

23L1 

IV 

207.1 

133.2 
55.9 
43.4 
37 2 
18.9 
21.2 

3.2 

35.0 
22.6 
12.4 

8.7 

7.4 
8.7 

13.0 
.7 

2.3 

4.9 
5.2 

2.2 

17.7 

189.4 
18L3 
178.8 

2.1 
.5 

8.1 

232.7 

32 



and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64 
[MUUons of doUars] 

1945 

171,113 

117,479 
45, 781 
38,229 
24,773 
12 012 
34,013 

1.799 

31,422 
19,199 
12223 

5.634 

4,600 
6,347 

6,165 
273 

446 

2,776 
2,670 

2,333 

20,867 

150,246 
120,664 
119, 501 

490 
473 

29,582 

229.734 

1946 

178,730 

112,020 
45,066 
36, 476 
30, 993 
14,360 
20,702 

1,891 

36,524 
21, 596 
14,928 

6,631 

5,574 
6.775 

11.326 
378 

LOOS 

6,737 
3,116 

2.011 

18.709 

160,021 
144,812 
143,400 

762 
650 

15.209 

226.980 

1947 

191.266 

122 978 
64, 261 
42 500 
35,233 
16,05B 
17426 

2,334 

35,488 
20,286 
15,202 

7,122 

6,321 
7.481 

11,660 
463 

775 

6,745 
3,677 

2,118 

21,433 

169,833 
162,487 
160,704 

L114 
669 

7,346 

218.014 

1948 

210,216 

135,341 
60, 975 
47,185 
37 568 
17 938 
18,862 

2,713 

40,218 
22,713 
17,605 

7,964 

7,036 
7,884 

11,233 
552 

790 

5,778 
4,118 

2,178 

21,078 

189,138 
175,763 
173,665 

L525 
683 

13,375 

229,815 

1949 

207,154 

134,551 
57897 
44,680 
37687 
18,652 
20,615 

3,021 

35,285 
22,626 
12659 

8,438 

7,238 
8,478 

12,377 
664 

L730 

5,115 
4,868 

2,234 

18,569 

188,585 
179,184 
176,803 

L860 
521 

9.401 

230,826 

1960 

227.619 

146.748 
64, 626 
50, 331 
39,853 
19,887 
22,382 

3,823 

37,475 
23,977 
13,498 

9,361 

8,838 
9,196 

15.072 
954 

L367 

4,895 
7,856 

2,894 

20,679 

206,940 
193,852 
191,009 

2,399 
444 

13.088 

249.626 

1951 

255.595 

171.019 
76,102 
69,369 
44,294 
21, 682 
28,941 

4,786 

41,963 
26,125 
15,838 

10,321 

8,570 
9,909 

12,469 
1,872 

837 

3,909 
6,851 

3,442 

29,012 

226,583 
209,308 
206,266 

2,656 
386 

17,275 

255.737 

1952 

272,455 

185,098 
81,835 
64,192 
46, 895 
23,272 
33,096 

5,316 

42,111 
27,125 
14, 986 

1L500 

8,560 
10,625 

13,038 
2,177 

992 

3,873 
5,996 

3,793 

34,143 

238,312 
220,137 
216,679 

3,041 
417 

18,175 

263,328 

1953 

288,163 

198,335 
89,330 
71, 241 
49,766 
25,061 
34,128 

5,994 

40,512 
27464 
13,048 

12,677 

8,886 
1L777 

13,967 
2,979 

954 

3,714 
6,320 

3.985 

35.599 

252.564 
234.235 
229,969 

3,790 
476 

18.329 

275.424 

1954 

290,136 

196,474 
85,388 
67 567 
50,151 
26,350 
34,586 

6,300 

39.988 
27 558 
12 430 

13.598 

9,282 
13,092 

16.025 
3,633 

2,015 

3,864 
6,513 

4,623 

32,691 

257.445 
241.029 
236,494 

4,049 
486 

16,416 

278.319 

1955 

310.889 

211.266 
92, 789 
73, 879 
53,418 
28,867 
36,192 

7,314 

4L701 
30,283 
IL 418 

13,898 

19.478 
14,158 

17.310 
4,915 
L369 

4,267 
6,759 

5.236 

35.541 

275.348 
259.517 
254,381 

4,692 
444 

15,831 

296.711 

1956 

333,006 

227,842 
100, 218 
79,458 
57 737 
31, 595 
38,292 

8,450 

42,735 
3L340 
1L39S 

14,313 

11,280 
15.722 

18.484 
5,652 

L400 

4,256 
7,176 
5,820 

39,827 

293,179 
272,586 
266,675 

5,381 
530 

20,593 

309,261 

1957 

351,101 

238,695 
103,828 
82,482 
60,626 
33,891 
40,450 

9,490 

44,063 
32, 780 
1L283 

14,811 

11.742 
17,604 

21,388 
7,321 

L755 

4,395 
7,917 

6,692 

42,577 

308,524 
287,758 
281,432 

5,783 
543 

20,766 

315,787 

1958 

361,174 

239,926 
99,666 
78,682 
60,819 
35,897 
43,644 

9,918 

46,607 
33,173 
13,434 

15,418 

11,566 
18,936 

25,664 
8,478 
3,864 

4,687 
8,735 

6,861 

42,346 

316,826 
296,528 
290,069 

6,919 
540 

22,298 

318,826 

1959 

383,528 

258,187 
109, 082 
88,895 
64,770 
38,886 
45,849 

11,266 

46,550 
35,129 
1L421 

15,596 

12,580 
20,687 

26,594 
10,176 

2,465 

4,559 
9,395 

7,922 

46.213 

337.315 
318.235 
31L207 

6,453 
575 

19.080 

332,986 

1960 

400,353 

270,844 
112, 464 
89, 712 
88,138 
4L506 
48,738 

12,002 

46.209 
34,244 
11, 965 

15,822 

13,437 
23,444 

28,487 
11,130 

2,782 

4,592 
9,983 

9.292 

60,909 

350.044 
333.002 
325, 241 

7,303 
458 

17,042 

340,179 

1961 

416,814 

278.080 
112 832 
89,823 
69,073 
43,964 
52,211 

12,746 

48,434 
35,586 
12,848 

16,964 

13,770 
25,022 

32,427 
12,614 

4,040 

4,826 
10,947 

9.629 

52,390 

364,424 
343,246 
335,152 

7624 
470 

21.178 

350.745 

1962 

442,617 

296,091 
120, 756 
96,662 
72 538 
46,838 
55,959 

13,884 

50,111 
37,093 
13,018 

16,691 

15,183 
27,708 

33,286 
14,298 

2,921 

4,827 
11,240 

10,337 

57,350 

385.267 
363.658 
355,057 

8,108 
493 

21.609 

367,621 

1963 

464,752 

311,191 
125, 720 
100, 606 
75,989 
49,881 
59, 601 

14,825 

50,797 
37 758 
13,039 

17,551 

15,834 
31,117 

35,229 
15,245 

2,823 

6,036 
12,125 

11,792 

60.920 

403,832 
383.382 
373,812 

8,995 
575 

20.450 

380,615 

1964 

494,996 

333,539 
133,929 
107168 
81,142 
54,121 
84,347 

16.453 

51.137 
39,110 
12 027 

18,210 

17.249 
34.265 

36.586 
16,018 

2,665 

.'i,273 
12.730 

12,443 

59,211 

435,785 
409,453 
398,907 

9,986 
560 

26,332 

406,516 

Line 

1 

2 
3 
4 
5 
6 
7 

8 

9 
10 
11 

12 

13 
14 

15 
16 

17 

18 
19 

20 

21 

22 
23 
24 

25 
26 

27 

28 

[BUlions of dollars] 

I 

220.5 

136.6 
68.2 
45.4 
38.0 
19.3 
2L2 

3.4 

35.6 
22.8 
12.8 

9.1 

8.3 
8.9 

2L3 
.7 

L8 

5.1 
13.7 

2,8 

18.4 

202.2 
184.4 
18L7 

2.2 
.5 

17.8 

248.7 

1950 

II 

220.9 

142.4 
62.4 
48.4 
39.0 
19.6 
2L4 

3.7 

36.1 
23 4 
12.7 

9.2 

8.4 
9.1 

14.9 
.8 

L5 

5.5 
7 2 

2.8 

19.4 

20L5 
188.6 
185.8 

2.3 
.5 

12:9 

246.7 

IH 

229.7 

150.3 
66.9 
52.0 
40.8 
20 0 
22 5 

4.0 

38.6 
26.0 
13.7 

9.5 

9.2 
9.3 

1L8 
.8 

L l 

4 7 
5.3 

2.9 

20.7 

209,0 
202.4 
199.4 

2 5 
.4 

6.7 

250.3 

IV 

239.0 

157.6 
7L0 
55.5 
4L8 
20.8 
24.4 

4.2 

39.6 
24.7 
14.8 

9.7 

9.5 
9.5 

12.1 
L6 
.9 

4.4 
6.2 

3.1 

24.3 

214.7 
200.1 
197 0 

2 6 
.4 

14.7 

252.9 

I 

247.1 

164.8 
73.8 
57 7 
43.3 
2L1 
26.5 

4.5 

4L3 
25.9 
15.4 

9.9 

8.3 
9.7 

12.1 
L7 

.8 

4 3 
5.3 

3.5 

26.3 

UO.8 
210.5 
207 5 

2.7 
.4 

10.3 

Z5L2 

1951 

II 

254.3 

170.4 
76.4 
69.8 
44.3 
21.4 
28.2 

4.7 

4L7 
25.9 
15.8 

10.1 

8.5 
9.8 

12.5 
L9 

.7 

4.0 
5.9 

3.4 

28.2 

226.0 
206.0 
202.9 

2.6 
.4 

20.1 

256.3 

III 

257.6 

172.5 
76.7 
59.8 
44.4 
2L8 
29.5 

4.9 

42.0 
26.2 
15.8 

10.5 

8.5 
10.0 

12.7 
L9 

.9 

3 7 
6.1 

3,4 

29.7 

227.9 
208.4 
2054 

2 6 
.4 

19.4 

257.5 

IV 

262.9 

176.3 
77 4 
60.2 
45.1 
223 
3L5 

5.1 

42.8 
26.5 
16.3 

10.9 

8.6 
10.1 

12.7 
L9 

LO 

3 6 
6.1 

3.5 

31.7 

231.2 
2123 
209.2 

2 7 
.4 

18.9 

257.7 

1952 

I 

264.7 

180.5 
79.7 
62.0 
45.9 
22.8 
32.2 

5.1 

4L2 
26.8 
14.6 

10.9 

8.0 
10.3 

12.4 
2.0 
LO 

3 5 
5.9 

3.8 

33.0 

23L7 
213.6 
210 4 

2 8 
.4 

18.1 

257.4 

II 

268.4 

18L7 
79.5 
62.2 
46.2 
23.1 
33.0 

5.2 

42.2 
27 0 
15.2 

1L3 

8.6 
10.4 

12.6 
2.0 

LO 

3.5 
8.1 

3.7 

33.9 

234.4 
217.9 
214.6 

2.9 
.4 

16.5 

260.2 

III 

275.4 

185.5 
8L2 
63.5 
47 3 
23.4 
33.5 

5.4 

43.9 
27 2 
16.7 

1L7 

8.5 
10.7 

13.5 
2 1 

L l 

4.3 
5.9 

3.8 

34.5 

240.9 
220.3 
216.7 

3.1 
.4 

20.6 

265.9 

rv 

28L0 

192.7 
87.0 
69.0 
48.2 
23.8 
33.7 

5.5 

4L2 
27 7 
13.5 

12.1 

8.7 
U.0 

13.6 
2.6 

.8 

4.1 
6.1 

3.8 

35.2 

245.8 
223.8 
225.0 

3.3 
.4 

17.0 

269.5 

1953 

I 

285.0 

196.3 
89.3 
7L1 
48.7 
24.3 
339 

5.8 

4L3 
278 
13.5 

12.2 

8.4 
n.3 
13.7 
2 7 

.9 

3.9 
6.2 

3.9 

35.8 

249.2 
232.4 
228.4 

3.5 
.6 

16.8 

273.0 

II 

289.1 

199.4 
90.4 
72.4 
49.8 
25.0 
34.2 

5.9 

40.6 
27.6 
13.0 

12.5 

9.2 
n.6 
13.8 
3.0 

.8 

3.7 
6.4 

4.0 

35.7 

253.4 
234.4 
230.1 

3.8 
.5 

19.0 

276.9 

HI 

289.4 

199.6 
89.9 
7L7 
50.2 
26.3 
34.2 

6.1 

39.9 
273 
12 6 

12.8 

9.1 
1L8 

14.0 
3.1 

.0 

3.8 
6.2 

4.0 

35.5 

253.8 
235.4 
23L0 

3 9 
.5 

18.5 

275.9 

IV 

289,4 

198.0 
878 
89.7 
50.4 
25.6 
34.1 

6.2 

40.2 
271 
13.1 

13.2 

8.9 
12.4 

14.5 
3.1 

L3 

3.6 
6.5 

4.0 

35.4 

254.0 
234.8 
230.3 

4.0 
.6 

19.2 

275.5 

1954 

I 

288.0 

195.6 
85.9 
67 9 
SO.l 
25.8 
34.1 

6.2 

40.3 
26.9 
13.4 

13.2 

9.4 
12.6 

15.2 
3.3 

L7 

3.7 
6.5 

4.6 

32.7 

255.3 
236.7 
232.3 

4.0 
.4 

18.6 

275.7 

H 

287.2 

195.2 
85.0 
671 
49.9 
25.9 
34.4 

6.2 

39.3 
274 
1L9 

13.6 

8.8 
12.9 

15.9 
3.5 

2.2 

3.8 
6.6 

4.6 

32.5 

254.7 
239.1 
234 6 

4.0 
.4 

15.7 

276.1 

HI 

289.8 

195.6 
84.1 
66.5 
50.1 
26.5 
34.8 

6.3 

40.1 
27 6 
12 6. 

13.8 

9.2 
13.3 

16.2 
3.6 

2.2 

3.9 
8.5 

4.6 

32.5 

257.3 
242.0 
237 3 

4.0 
.7 

15.3 

278.5 

IV 

295.4 

199.6 
86.6 
68.7 
50.8 
273 
35.0 

6.5 

40.2 
28.4 
1L8 

13.9 

9.4 
13.5 

17.0 
4.1 

2 1 

4.1 
6.6 

4.7 

33.0 

262.4 
246.3 
24L8 

4 1 
.4 

16.0 

284.3 

1955 

I 

300.2 

203.2 
89.0 
70.7 
6L4 
27 7 
35.1 

6.9 

40.9 
29.2 
1L7 

13.8 

9.9 
13.7 

16.9 
4.4 

L6 

4.2 
6.7 

5.1 

34.1 

266.2 
252.4 
247 7 

4.3 
.4 

13.7 

287.4 

H 

307.6 

209.0 
92.1 
73.1 
52.6 
28.4 
35.8 

7.2 

4L6 
29.9 
1L7 

13.8 

10.1 
13.9 

17.2 
4 8 

L3 

4 3 
6.7 

5.Z 

35.0 

272.6 
257.7 
252 7 

4 8 
.4 

14.9 

294.4 

HI 

314.9 

214.3 
93.8 
74.8 
54.2 
29.3 
37 0 

7.5 

42.0 
30.7 
1L3 

13.9 

10.7 
14.4 

17.4 
5.2 

L2 

4.4 
6.7 

5.3 

36.0 

278.9 
262.1 
256.8 

4.8 
.5 

16.8 

30O.2 

IV 

320.3 

218.4 
96.2 
77 0 
65.4 
30.0 
36.8 

7.7 

42.3 
3L2 
ILO 

14.1 

10.8 
14.7 

17.6 
5.2 

L2 

4.3 
e.9 
5.4 

37.1 

283.2 
265.9 
260.4 

5.0 
.4 

17.3 

304.5 

Line 

1 

2 
3 
4 
6 
6 
7 
8 

9 
10 
11 

12 

13 
14 

15 
16 

17 

18 
19 

20 

21 

22 
23 
24 
25 
26 

27 

28 

33 



Table 5.—^Personal Inconie and Its Disposition: Annually, 1929-64, 
[BiUions of doUars] 

1 

2 
3 
4 
6 
6 
7 

8 

0 
10 
11 

12 

13 
14 

15 
16 

17 

18 
19 

20 

21 

22 
23 
24 

25 
28 

27 

28 

Personal income -— 

Wage and salary disbursements 
Commodity-producing industries 

Dividends -

Old-age and survivors insurance 
benefits. 

State unemployment Insurance bene
fits. 

Veterans'benefits 
Otlier 

Less: Personal contributions for social 
insurance. 

Less: Personal tax and nontax payments. 

Equals: Disposable personal income 

Personal consumption expendi
tures. 

Interest paid by consumers 
Personal transfer payments to 

foreigners. 

Equals: Personal saving 

Addendum: Disposable personal income 
in constant (1958) dollars. 

1956 

I 

324.7 

222.2 
974 
77.5 
56.7 
30.6 
37.4 

8.0 

42.1 
30.9 
ILl 

14.1 

n.i 
15.0 
18.0 
5.3 

L3 

4.3 
7 0 

5.7 

38.4 

286.4 
267 7 
262 0 

5.2 
.5 

18.7 

305.9 

H 

330.3 

226.3 
99.4 
78.6 
67 5 
3L3 
38.0 

8.3 

42.3 
3L2 
ILO 

14.3 

I L l 
15.6 

18.3 
5.5 

1.4 

4.3 
7 1 

5.8 

39.6 

290.7 
270.3 
264.4 

5.4 
.5 

20.4 

308.3 

IH 

334.8 

228.7 
100.3 
79.3 
57.9 
3L9 
38.7 

8.6 

43.1 
3L3 
1L8 

14.4 

1L2 
15.9 

18.8 
5.8 

LS 

4.2 
7 2 

5.8 

40.2 

294.6 
273.5 
267 6 

5.4 
.6 

2L2 

309.2 

IV 

342.0 

234.1 
1037 
82.5 
68.8 
32 5 
39.1 

8.9 

43.5 
3L9 
1L7 

14.5 

n.6 
16.4 
19.0 
5 0 

L5 

4.2 
7 4 

6.0 

4L2 

300.8 
278.9 
2728 

6.5 
.5 

22.0 

314.0 

1957 

I 

345.8 

236.9 
104.5 
83.2 
59.6 
33.2 
39.7 

9.1 

43.4 
32.6 
10. e 

14.5 

1L7 
16.8 
20.0 
6.4 

L6 

4.3 
7 7 
6.7 

42.0 

303.8 
283.4 
277 2 

6.6 
.6 

20.4 

314.2 

II 

350.2 

238.4 
104.2 
82.8 
60.3 
33.7 
40.2 

9.4 

43.8 
32.8 
ILO 

14.7 

1L9 
17.4 

2L3 
7 6 

1.8 

4.4 
7 8 
6.7 

42.7 

3074 
285.6 
279.3 

6.7 
.5 

2LS 

315.9 

HI 

354.7 

240.6 
104.3 
82.9 
6L1 
34.2 
40.9 

9.6 

44.7 
33.1 
1L7 

15.0 

12.0 
17.9 

2L6 
7 6 

L7 

4.4 
8.0 

6.8 

43.0 

31Le 
290.2 
283.8 

5.8 
.5 

2L5 

3177 

IV 

354.3 

238.8 
1023 
8L1 
6L0 
34.4 
4L0 

9.9 

44.3 
32.7 
n.8 

15.0 

n.8 
18.3 
22.9 
7 8 

2 3 

4.8 
8.2 

6.7 

42.5 

3n.7 
29L9 
285.4 

5.9 
.5 

19.9 

316.6 

1958 

I 

354.2 

235.4 
98.6 
77.8 
60.3 
35.0 
4L6 

9.7 

46.4 
32.4 
13 9 

15.3 

1L6 
18.4 
24.2 
8.0 

3 1 

4.6 
8.5 

6.7 

42.0 

312.2 
29L0 
284.5 

8.0 
.6 

2L2 

313.5 

II 

356.0 

234.9 
96.8 
76.3 
59.9 
35.6 
425 

9.7 

46.3 
328 
13 5 

15.4 

1L7 
18.6 
26.1 

8.4 

4.2 

4 6 
8.8 

6.7 

4L5 

314.5 
293.8 
2874 

6.9 
.5 

20.7 

314.5 

IH 

364.5 

242.4 
09.9 
79.0 
60.9 
38.1 
45.5 

9.9 

46.7 
33.3 
13.3 

15.4 

1L6 
19.1 

26.5 
8.6 

4 5 

4.6 
8.7 

7.0 

42.7 

32L8 
298.6 
292 2 

5.9 
.5 

23.2 

32L5 

IV 

369.9 

247.0 
103.3 
8L6 
82.2 
38.8 
44.7 

10.3 

47.1 
34.1 
13.0 

15.6 

1L3 
19.6 

26.0 
8.8 
3 7 

4.6 
8.9 

7.0 

43.2 

326.7 
302.6 
296.2 

5.9 
.6 

24.1 

325.7 

1959 

I 

376.0 

252.7 
1070 
85.0 
63.4 
37 4 
45.0 

10.7 

46.9 
34.6 
12.4 

15.3 

12.0 
19.9 

26.3 
9.6 

2 9 

4.6 
9.2 

7.8 

44.7 

33L2 
310.6 
304.0 

6.1 
.6 

20.6 

329.3 

II 

383.8 

259.2 
110.8* 
88.3 
64.7 
38.3 
45.5 

U .1 

47.1 
36.4 
U.7 

15.5 

12.4 
20.2 

26.1 
10.1 

2.2 

4.6 
9.3 

7.9 

45.9 

337.9 
316.6 
309.8 

6.3 
.6 

2L2 

334.9 

IH 

384.5 

259.1 
109.0 
87 0 
85.2 
39.0 
45.9 

U.5 

46.1 
35.4 
10.7 

15.7 

12.8 
20.9 

26.4 
10.4 

2 1 

4.5 
9.5 

8.0 

46.5 

337.9 
322.0 
314.8 

6.6 
.6 

15.9 

332.6 

IV 

389.7 

261.8 
109.7 
87 3 
65.8 
40.1 
46.3 

U.7 

46.1 
35.2 
10.9 

15 8 

13.0 
21.8 

27.5 
10.6 

2.7 

4.6 
9.6 

8.0 

47.7 

342.1 
323.7 
316.3 

6.8 
. .8 

18.4 

335.4 

Table 6.—Foreign Transactions in the National Income and Product Accounts: 
[MiUions ot doUars] 

Line 

1 
2 

3 
4 
6 
6 
7 
8 

1929 

7,034 
7,034 

7,034 
5,886 

377 
343 
34 

771 

1630 

5,448 
5,448 
5,448 
4,416 

342 
306 
36 

690 

1931 

3,641 
3,641 

3,641 
3,125 

319 
279 
40 

197 

1932 

2,474 
2,474 
2,474 
2,067 

238 
217 
21 

169 

1933 

2,402 
2,402 
2,402 
2,044 

208 
191 
17 

150 

1934 

2,975 
2975 

2,975 
2,374 

172 
162 
10 

429 

1935 

3,265 
3,265 

3,265 
3,137 

182 
162 
20 

- 5 4 

1938 

3,539 
3,639 

3,539 
3,424 

203 
176 
32 

-93 

1937 

4,553 
4,553 

4,553 
4,256 

235 
175 
60 
62 

1938 

4,336 
4,336 

4,336 
3,046 

182 
153 
29 

L109 

1939 

4,432 
4,432 

4,432 
3,366 

178 
151 
27 

888 

1940 

5,355 
5,355 

5,355 
3,636 

210 
178 
32 

1,609 

1941 

5,925 
6,925 
5,925 
4,636 

165 
179 

-14 
1,124 

1942 

4,791 
4,791 
4,791 
4,785 

213 
123 
90 

-207 

1943 

4,416 
4,418 

4,416 
6,465 

196 
249 

-53 
-2,245 

1944 

5,298 
5,298 

5,298 
7,128 

269 
357 

- 8 8 
- 2 0 9 9 

[BiUions of dollars] 

Line 

1 
2 

3 
4 
.>> 

Q
o-

.:o
>

 

Receipts from foreigners 

Payments to foreigners 

Personal 
Government - —-

1946 

I 

13.6 
13 6 

13.6 
6.8 
3 3 
.5 

2.7 
3 5 

II 

14.8 
14 8 

14.8 
7 2 
3.1 
.7 

2.4 
4.5 

HI 

16.1 
16.1 

16.1 
7.3 
2.8 
.7 

2.0 
6.1 

IV 

14.4 
14.4 
14.4 
7 6 
2 6 
.7 

L9 
4 2 

1947 

I 

19.3 
19.3 

19.3 
7.8 
2.4 
.7 

L7 
9.1 

II 

20.5 
20.6 

20.5 
8.5 
2 5 
.6 

1.9 
9.5 

III 

20.4 
20.4 

20.4 
7 9 
2.8 
.7 

2.1 
9.7 

IV 

18.7 
18.7 

18.7 
8.7 
2.7 
.8 

2 1 
7 4 

1948 

I 

18.1 
18.1 

18.1 
9.9 
3.8 
.8 

3 0 
4.4 

II 

16.5 
16.5 

16.5 
10.3 
3.7 
.7 

3.0 
2 5 

III 

16.7 
16.7 

16.7 
10.8 
6.5 
.6 

4.8 
.4 

IV 

15.9 
15.9 
15.9 
10.4 
6.2 
.6 

4.5 
.3 

1949 

I 

17.4 
174 
17 4 
10.0 
5.7 
.6 

6.1 
L7 

II 

17.0 
17 0 

17 0 
9.7 
5.9 
.5 

5.4 
L3 

III 

15.5 
15.6 
15.5 
9.3 
5 8 
.5 

5.3 
.4 

IV 

13.3 
13.3 

13.3 
9.4 
5.2 
.5 

4.7 
- L 3 

[BUlions of doUars] 

Line 

1 
2 

3 
4 
5 
6 
7 
8 

Payments lo foreigners 

Transfers to foreigners — 
Personal 

1956 

I 

2L9 
2L9 

2L9 
19.6 
2.3 
.5 

L7 
0 

II 

23.3 
23.3 

23.3 
19.4 
2 4 
.5 

L9 
L4 

IH 

24.2 
24.2 

24.2 
20.0 
2.4 
.6 

L9 
L7 

IV 

25.0 
25.0 

25.0 
19.4 
2 5 
.5 

L9 
3.1 

1957 

I 

27.5 
27 5 

27.5 
20.9 
2.3 
.6 

L7 
4.3 

II 

27.1 
271 
27.1 
20.8 
2.5 
.6 

2.0 
3.8 

IH 

26.2 
26.2 

26.2 
20.7 
2.2 
.5 

1.7 
3 3 

IV 

25.2 
25.2 
25.2 
20.6 
2.2 
.6 

L7 
2.3 

1958 

I 

22.9 
22.9 

22.9 
20.3 
2.2 
.6 

L7 
.4 

II 

23.0 
23.0 

23.0 
20.6 
2 3 
.5 

L8 
.1 

III 

23.0 
23.0 

23.0 
20.7 
2 4 
.6 

L9 
0 

IV 

23.3 
23.3 

23.3 
2L9 
2 4 
.6 

L8 
- L O 

1959 

I 

22.4 
22.4 

22.4 
22.2 
2.5 
.6 

L9 
-2 .3 

II 

22.7 
22.7 

227 
23.4 
2 3 
.8 

L7 
- 3 0 

HI 

24.4 
214 

24.4 
210 
2.4 
.8 

L8 
- 2 . 0 

IV 

24.4 
214 

24.4 
23.7 
2.6 
.6 

2 0 
- L 9 

34 



and Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64—Continued 
[Billions of doUars] 

1960 

I 

396.6 

268.8 
113 9 
9L3 
67 2 
40.6 
47 3 

1L8 

45.4 
317 
10.7 

15.8 

13.3 
23.0 

27.7 
10.8 

2.4 

1 6 
9.S 

9.2 

50.0 

346.6 
328.5 
32L1 

7.0 
.4 

18.1 

338.8 

II 

40L3 

27L6 
1110 
9L0 
68.3 
4L2 
48.2 

1L9 

46.6 
315 
12.1 

15.8 

13.5 
23.2 

27.9 
ILO 

2.5 

1 5 
9.9 

9.3 

50.8 

350.4 
3310 
326.3 

7 2 
.5 

16.5 

34L2 

III 

403.3 

272.4 
112.3 
89.5 
68.6 
42.0 
49.4 

12.1 

46.3 
33.9 
12.4 

15.9 

13.7 
23.6 

28.8 
U .2 

3.0 

1 6 
10.0 

9.4 

5L2 

352.1 
333.8 
326.9 

7 4 
.5 

18.3 

34L8 

IV 

403.3 

270.5 
109.7 
871 
68.4 
42.3 
60.1 

12.2 

46.5 
33.8 
12.7 

15.9 

13.6 
24.1 

29.9 
U.S 

3.6 

1 6 
10.2 

9.3 

5L6 

35L7 
335.7 
3277 

7 5 
.5 

1«.0 

339.5 

1961 

I 

406.6 

270.9 
109.0 
88.5 
88.0 
43.1 
50.8 

12.4 

47.4 
316 
12.8 

15.9 

13.5 
24.2 

3L7 
U.9 

3.8 

1 7 
1L3 

9.4 

5L8 

3518 
336.4 
328.4 

7 6 
.5 

18.4 

34L8 

II 

412.5 

275.2 
11L6 
88.9 
68.4 
43.6 
5L5 

12.6 

48.1 
35.4 
12.7 

15.9 

13.4 
24.6 

32.3 
12 3 

1 6 

1 9 
10.4 

9.6 

52.0 

360.6 
340.4 
332 3 

7 6 
.6 

20.2 

347.7 

III 

419.4 

279.9 
113.6 
90.4 
69.8 
412 
52.6 

12.8 

48.6 
35.9 
12.7 

16.0 

13.6 
25.3 

32.9 
12 7 

1 0 

1 8 
1L3 

9.7 

52.5 

366.9 
344.8 
338.7 

7 6 
.5 

22.1 

353.1 

IV 

428.0 

286.3 
117 0 
93.5 
70.3 
44.9 
510 

13.1 

49.6 
36.4 
13 2 

16.1 

112 
26.0 

32.6 
13 5 

3.5 

1 8 
108 

9.8 

53.3 

3717 
35L3 
343.1 

7 7 
.5 

23.3 

359.9 

1962 

I 

433.9 

290.3 
118.3 
917 
7L2 
45.7 
55.1 

13.4 

50.3 
36.7 
13.5 

16.3 

114 
26.3 

33.1 
13.8 

3.3 

1 8 
11.2 

10.2 

55.0 

378.9 
356.6 
348.3 

7.8 
.5 

22.3 

362.9 

H 

440.8 

295.6 
120.9 
96.8 
72.3 
46.8 
55.6 

13.7 

50.4 
371 
13.3 

16.5 

15.0 
27.1 

32.9 
111 

2.8 

1 8 
ILl 

10.3 

56.8 

3810 
360.2 
35L7 

8.0 
.5 

23.9 

366.8 

III 

445.0 

297.9 
12L7 
97 3 
730 
471 
56.0 

14.0 

49.9 
37 2 
12 7 

16.8 

15.3 
28.2 

33.2 
114 

2.8 

1 8 
11.2 

10.4 

56.1 

386.9 
365.9 
367 2 

8.2 
.5 

20.9 

368.5 

IV 

450.3 

300.6 
122.1 
978 
73.6 
47 7 
57.1 

14.3 

49.8 
37 3 
12.6 

17.2 

15.6 
29.2 

311 
119 
2 9 

5.0 
11.4 

10.5 

59.5 

390.8 
37L9 
363.0 

8.4 
.5 

18.9 

37L1 

1963 

I 

456.1 

3015 
123.0 
98.6 
715 
48.8 
58.2 

14.4 

50.7 
37 6 
13.2 

17.1 

15.6 
29.7 

35.6 
15.0 

3 0 

1 9 
12 7 

1L6 

60.4 

395.7 
377.1 
368.0 

8.8 
.6 

18.5 

3713 

II 

460.1 

308.4 
1217 
99.7 
75.3 
49.4 
59.0 

14.6 

50.5 
376 
12.9 

17.4 

15.7 
30.4 

317 
15.1 

2 8 

5.0 
U.8 

U.7 

60.6 

399.4 
380.5 
371.1 

8.8 
.6 

18.9 

376.8 

III 

467.1 

312.9 
126.6 
lOLO 
76.4 
50.2 
59.7 

119 

50.9 
37 9 
13 0 

17.7 

15.8 
3L7 

35.0 
15.4 
2 7 

5 0 
1L8 

1L9 

6L0 

406.1 
386.3 
376.6 

9.2 
.6 

19.8 

382.7 

IV 

475.6 

318.8 
128.6 
103.0 
77 7 
5L1 
6L6 

15.4 

6L0 
38.0 
13.0 

18.0 

16.1 
32.7 

35.6 
15.6 

2.7 

6.1 
12.2 

12.0 

eL6 

4110 
389.5 
379.5 

9.4 
.6 

24.4 

388.7 

1964 

I 

483.0 

324.2 
130.2 
1011 
79.0 
52.4 
62.6 

15.8 

50.4 
38.5 
n .9 

17.9 

16.7 
33.2 

36.9 
15.8 

2 7 

5.2 
13.1 

12.2 

60.4 

422.6 
399.3 
389.1 

9.6 
.6 

23.3 

395.7 

H 

490.6 

330.4 
1329 
106.2 
80.4 
535 
63.5 

16.3 

5L0 
39.0 
120 

18.1 

171 
33.8 

36.2 
15.9 

2 6 

5.3 
126 

12.3 

66.9 

433.6 
406.3 
396.0 

9.8 
.5 

273 

4019 

HI 

499.1 

336.7 
136.2 
108.4 
8L9 
516 
66.0 

16.7 

51.4 
39.4 
12.0 

18.3 

17.4 
34.8 

36.4 
16.1 

2 5 

5.3 
12.5 

12.5 

58.8 

440.3 
415.3 
404.6 

10.2 
.5 

25.0 

410.7 

IV 

507.1 

342.7 
137 4 
110.0 
83.2 
55.9 
66.2 

17.1 

51.8 
39.6 
12.2 

18.5 

17.7 
35.3 

36.7 
16.3 

2.4 

5.3 
12.7 

12.7 

60.7 

446.4 
416.9 
405 9 

10.4 
.6 

29.5 

4115 

Line 

1 

2 
3 
4 
5 
6 
7 

8 

9 
10 
11 

12 

13 
14 

16 
16 

17 

18 
19 

20 

21 

22 
23 
24 

25 
26 

27 

28 

Annually, 1929-64, and SeasonaUy Adjusted Quarterly Totals at Annual Rates, 1946-64 
[MiUions of dollars] 

1945 

7.240 
7,240 

7,240 
7,853 

825 
473 
352 

-L438 

1946 

11735 
11735 
14,735 
7241 
2,899 

650 
2,249 
1595 

1947 

19,737 
19,737 

19,737 
8,208 
2,612 

669 
L943 
8,917 

1948 

16.789 
16,789 

16,789 
10,349 
4,511 

683 
3,828 
L929 

1949 

15,770 
15,770 

15,770 
9,621 
5,627 

521 
6,106 

622 

1950 

13,807 
13807 
13,807 
12028 
1007 

444 
3,583 

-2,228 

1951 

18,744 
18,744 

18,744 
15,073 
3,492 

386 
3106 

179 

1952 

17,992 
17992 

17,992 
IS, 766 
2,605 

417 
2,088 
-279 

1953 

16,947 
16,947 

16,947 
16,561 
2,454 

476 
1,978 

-2,088 

1954 

17.759 
17,759 

17,759 
15,931 
2,262 

486 
1,776 
-434 

1955 

19,804 
19,804 

19,804 
17 795 
2486 

444 
2,042 
-477 

1956 

23,595 
23,595 

23,595 
19,628 
2,398 

530 
L868 
Lseg 

1957 

26,481 
26,481 

26,481 
20,752 
2,318 

543 
L775 
3,411 

1958 

23.067 
23,067 

23.067 
20,861 
2,338 

540 
1,798 
-132 

1959 

23,476 
23,476 

23,476 
23,342 
2,424 

675 
1,849 

-2,290 

1960 

27.244 
27244 

27,244 
23,177 
2,336 

458 
L878 
1,731 

1961 

28,557 
28,557 

28,557 
22,924 
2,559 

470 
2089 
3,074 

1962 

30.278 
30,278 

30,278 
25,129 
2,657 

493 
2,164 
2,492 

1963 

32,353 
32,353 

32,353 
26,436 
2,754 

575 
2,179 
3,183 

1964 

37,017 
37,017 

37,017 
28,457 

2,723 
660 

2,183 
5,837 

Line 

1 
2 

3 
4 
5 
6 
7 
8 

[BUUons of dollars] 

I 

13.0 
13.0 

13.0 
9.9 
1 4 
.6 

3.9 
- L 3 

1050 

II 

13.2 
13.2 

13.2 
10.6 
1 2 
.5 

3.7 
- L 6 

III 

13.9 
13.9 

13.9 
13.5 
3 5 
.4 

3 1 
- 3 . 1 

IV 

15.1 
15.1 

15.1 
111 
3 9 
.4 

3 5 
- 3 . 0 

I 

16.4 
16.4 

16.4 
15.4 
3 4 
.4 

3 0 
- 2 . 3 

1951 

II 

18.8 
18.8 

18.8 
15.7 
3.6 
.4 

3.1 
- . 4 

III 

19.7 
19.7 

19.7 
118 
3.5 
,4 

3 1 
L5 

IV 

20.0 
20.0 

20.0 
14.4 
3.6 
.4 

3.2 
LO 

I 

20.2 
20.2 

20.2 
15.4 
2.2 
.4 

L8 
2.7 

1952 

II 

18.2 
18.2 

18.2 
15.1 
2.8 
.4 

2.4 
.2 

III 

16.8 
18.8 

16.8 
15.7 
3.0 
.4 

2.5 
- L O 

IV 

16.8 
16.8 

16.8 
16.8 
2.1 
.4 

1.6 
- 2 . 1 

I 

16.7 
16.7 

16.7 
16.2 
2.6 
.5 

2 1 
—2.0 

1953 

II 

16.9 
16.9 

16.9 
16.8 
2.6 
.6 

2.1 
- 2 . 5 

III 

17.2 
17 2 

17.2 
16.9 
2 4 
.5 

L9 
- 2 1 

IV 

16.9 
18.9 

16.9 
16.3 
2.4 
.5 

L9 
- L 7 

I 

16.3 
16.3 

16.3 
15.3 
2.1 
.4 

L7 
-LO 

1954 

II 

18.3 
18.3 

18.3 
16.6 
L9 
.4 

L4 
- . 1 

III 

17.6 
17 6 

176 
15.8 
2.6 
.7 

L9 
- . 8 

IV 

18.7 
18.7 

18.7 
16.1 
2.5 
.4 

2.0 
.2 

1955 

I 

19.5 
19.5 

19.5 
16.7 
2.9 
.4 

2.5 
- . 1 

II 

19.0 
19.0 

19.0 
17 4 
2.4 
.4 

2 0 
- . 8 

III 

20.1 
20.1 

20.1 
18.1 
2 3 
.5 

1.9 
- . 3 

IV 

20.5 
20.5 

20.5 
18.9 
2.3 
.4 

L9 
- . 7 

Line 

1 
2 

3 
4 
5 
8 
7 
8 

I 

26.1 
26.1 

26.1 
23.7 
2.1 
.4 

L7 
.2 

1960 

II 

27.4 
274 

27.4 
23.8 
2.3 
.5 

L8 
1 2 

IH 

27.5 
27 5 

27.5 
23.3 
2 5 
.5 

2.0 
L8 

IV 

28.0 
28.0 

28.0 
2L9 
2.4 
.5 

L9 
3.7 

I 

28.5 
28.5 

28.5 
22.0 
2.6 
.5 

2.1 
1 0 

1961 

II 

27.8 
278 

27.8 
221 
2 6 
.5 

2 1 
3.0 

III 

28.6 
28.8 

28.6 
23.6 
2.5 
.5 

2.0 
2.4 

IV 

29.4 
29.4 

29.4 
210 
2 5 
.5 

2.1 
2.8 

[BilUons of doUars] 

1962 

I 

29.1 
29.1 

29.1 
24.6 
2 9 
.6 

2 4 
L7 

II 

30.9 
30.9 

30.9 
25.2 
2 6 
.5 

2.0 
3.2 

n i 

30.6 
30.6 

30.6 
26.2 

2 6 
.5 

2 1 
2 8 

IV 

30.5 
30.5 

30.5 
25.5 
2 6 
.5 

2.1 
2 3 

I 

30.0 
30.0 

30.0 
25.6 
2 6 
.6 

2.0 
L8 

1963 

II 

32.4 
324 

32.4 
26.2 
2 8 
.6 

2.2 
3 6 

III 

32.6 
32 6 

32.6 
26.9 
2 8 
.6 

2.3 
2.9 

IV 

34.4 
314 

314 
271 
2 8 
.6 

2.2 
1 6 

I 

36.3 
36.3 

36.3 
27 6 
2.7 
.6 

2.1 
6.1 

1964 

II 

36.0 
36.0 

36.0 
28.2 
2 9 
.6 

2.3 
1 8 

III 

37.3 
37 3 

37.3 
28.6 
2.7 
.5 

2.1 
6.1 

IV 

38.4 
38.4 

38.4 
29.5 
2.7 
.6 

2.1 
6.2 

Line 

1 
2 

3 
4 
5 
8 
7 
8 
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(MUUons ot doUars] 
Table 7.—Federal Government 

Line 1929 1930 1931 1932 1933 1934 1936 1936 1937 1938 1940 1941 1942 1943 1944 

31 

Receipts-. 
Personal tax and nontax receipts. 

Total receipts before refunds '— 
Income taxes 
Estate and gift taxes 
Î Tontaxes 

Less: Tax refunds 
Corporate proflts tax accruals 
Indirect business tax and nontax 

accruals. 
Total accruals before refunds' 

Excise taxes 
Liquor 
Tobacco 
Other 

Customs duties 
Nontaxes 

Less: Tax refunds 
Contributrions for social insurance... 

Expenditures 
Purchases of goods and .services 

Compensation of employees 
Structures (excluding construction 

force account compensation). 
Other purchases — 
Addendum: Construction force ac

count compensation. 
Transfer payments 

To persons _ 
To foreigners (net). . 

Qrants-in-aid to State and local gov
ernments. 

Net interest paid 
Subsidies less current surplus of gov

ernment enterprises. 
Surplus or deficit (—) on income 

and product account. 

3,804 

L263 
1,323 
L238 

61 
24 
60 

1,224 
1,193 

L219 
564 
13 

449 
102 
599 
56 
26 

124 
2,629 
L261 

870 
160 

232 
5 

725 
691 
34 

441 
85 

1.175 

3.047 

L134 
1,183 
L093 

81 
29 
49 

744 
L045 

1,067 
537 
11 

446 
80 

474 
56 
22 

124 
2,764 
1,372 

915 

254 

771 
735 

.380 
116 

283 

2.047 

607 
843 
667 
66 
20 
36 

423 
894 

912 
490 
10 

425 
65 

373 
49 
18 

123 
4,181 
L49S 

921 
263 

311 
8 

1,766 
L716 

40 
313 

444 
173 

-2.134 

1.708 
331 
366 
320 
30 
16 
35 

924 

937 
635 
7 

387 
241 
259 
43 

13 

125 

3.185 

1,456 
880 
323 

253 
10 

952 
931 
21 

134 

479 
164 

-1.477 

2,670 

474 
495 
375 
69 
16 

21 

462 

1,619 

L658 
1,246 
138 
409 
699 
296 
36 

115 

3.985 

2,000 
1,164 
336 

600 
10 

715 
698 
17 

502 

517 
251 

-1,315 

3,541 

595 
609 
452 
129 
13 

14 

644 

2181 

2270 
L833 
375 
452 

L006 
308 
37 

89 

121 

6,394 

2,981 
1,694 
413 

874 
13 

610 
600 
10 

590 
580 

3,964 

827 
842 
580 
248 
14 

16 

820 

2,181 

2,235 
1,730 

459 
478 
793 
371 
39 
54 

136 
6,535 
2,919 
1,768 

487 

684 
14 

654 
634 
20 

1,706 

626 
730 

-2.571 

5,024 
L130 
L143 

740 
386 
17 
13 

1,262 
2251 

2273 
1,693 

569 
536 
588 
403 
39 
22 

391 
8.653 
4,935 
3,570 

648 
719 
15 

2096 
2,064 

32 
724 

485 
413 

-3.629 

7.039 
1,723 
1,742 
L3ie 

402 
21 
10 

1,337 
2406 

2425 
1,775 

587 
563 
825 
469 
42 

19 
1673 
7.397 
1664 
3,013 

955 
16 

828 
60 

616 
465 

-358 

6.480 
L635 
L654 
L244 

300 
20 
19 

895 
2,216 

2,238 
L709 

565 
567 
577 
357 
46 

22 
L734 
8.609 
5,409 
3,505 

632 
L272 

15 

L225 
L196 

29 
778 

619 
678 

-2,129 

6,721 
L235 
L26G 

874 
371 
15 
25 

1,285 
2,322 

2347 
L826 

602 
593 
631 
344 
44 

25 
L879 
8,930 
5,105 
3,414 

602 
1,189 

16 

L267 
1,240 

27 
988 

643 
927 

-2.209 

8,641 
1,364 
1,393 
1,036 

341 
16 

2,635 
2,627 

2,682 
2,122 

721 
645 
756 
327 
46 
35 

2,015 
9,966 
6,015 
3,489 

813 
L713 

29 

1,453 
L421 

32 
857 

726 
915 

-1,325 

15,420 
2016 
2,044 
1,622 

401 
21 
28 

7333 

3,567 

3,593 
2817 

928 
748 

L141 
439 
65 
26 

2,504 
20,484 
16,882 
5,027 
3,433 

8,422 
108 

L355 
L369 
-14 

807 

774 

22,943 
1668 
4,696 
4,062 

471 
42 
28 

U,065 
1049 

1073 
3,364 
L216 

869 
1,290 

313 
67 

24 
3,161 

56, 079 
61,875 
10, 645 
8,668 

32, 262 
279 

LS09 
1,419 

90 

L038 
769 

-33.136 

39.258 
16,517 
16,640 
16,923 

461 
79 
23 

13,616 
1944 

1979 
1076 
L454 

900 
L632 

410 
112 
35 

1181 
85,844 
81,148 
20,899 
5,312 

54,937 
168 

L186 
L239 
-53 
942 

L707 
861 

-46.586 

41,008 
17,538 
17,880 
17,133 

586 
108 
344 

12,484 
6,171 

6,226 
5,257 
2,083 

925 
2,249 

378 
219 

55 
4,817 

95.493 
89,002 
27,250 
2,359 

59,393 
75 

L753 
1,841 
- 8 8 

947 

2,420 
L371 

-51485 

> Includes dividends tax, 1933-34, and automobile use tax, 1942-46. Aimual dividends 
tax, in milUons of doUars, is as foUows: 1933, $35; 1934, $15. This tax was discontinued in 

fiscal year 1935. Annual automobile use tax, in miUions of doUars, is as follows: 1942, 
1943, $77; 1944, $74; 1945, $81; 1946, $1. This tax was discontinued in fiscal year 1947. 
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Table 8.—Federal Government Receipts and Expenditures: Seasonally 
[BiUions of dollars] 

Line 

1948 

II III IV 

1947 

II III IV 

1948 

II iir IV 

1949 

I 

40.8 

172 
10.6 
7.9 
5.0 

40.0 

19.4 

13.3 
8.2 
5.1 

2.1 

1 4 
.8 

.8 

II 

38.8 

16.4 
9.4 
8.1 
1 9 

417 

20.6 

111 
8.7 
5.4 

2 0 

1 4 
.8 

- 2 . 9 

III 

38.5 

15.7 
9.7 
8.2 
1 9 

42.4 

20.3 

114 
9.1 
5.3 

2 5 

1 4 
.8 

- 3 . 9 

IV 

Receipts 

Personal tax and nontax receipts 
Corporate profits tax accruals 
Indirect business tax and nontax accruals. 
Contributions for social insurance.. 

Expenditures 

Purchases ot goods and services 

Transfer payments 
To persons 
To foreigners (net) 

Grants-in-aid to State and local govern
ments. 

Net interest paid... 
Subsidies less current siu'plus of govern

ment enterprises. 

Surplus or deficit (—) on income and 
product account. 

319 

18.0 
5.8 
7.6 
5.6 

42.8 

22.2 

13 0 
10.3 
2 7 
LO 

1 1 
2 6 

-7 .8 

38.2 

173 
7.6 
7.7 
5.6 

35.4 

16.3 

1L8 
9.5 
2.4 

1 2 
2.1 

2.8 

4L1 

17 8 
10.0 
8.0 
6.4 

32.1 

119 

10.8 
8.8 
2 0 

L2 

1 2 
LO 

9.0 

42.1 

17 7 
1L2 
8.0 
5.3 

32.0 

15.5 

10.0 
8.1 
L9 

L4 

4.2 

10.2 

43.5 

19.1 
10.9 
7 9 
5.5 

28.7 

12.4 

9.9 
8.1 
L7 

1 1 
.7 

14.8 

42.8 

19.3 
10.3 
7 7 
6.5 

29.2 

12 9 

9.6 
7 7 
L9 

L8 

1 2 
.7 

13.6 

42.1 

19.6 
10.2 
7 5 
1 8 

32.2 

12.4 

132 
ILl 
2 1 

L8 

1 2 
.5 

10.0 

415 

20.6 
ILl 
8.0 
1 7 

29.3 

12 4 

10 4 
8.3 
2.1 

L8 

1 2 
.5 

15.2 

44.7 

13.7 

43.5 

18.9 
12.2 
8.0 
1 4 

32.9 

15.7 

10.8 
7 7 
3 0 

L9 

1 2 
.4 

10.6 

42.6 

5.9 

42.4 

18.1 
U.6 
8.1 
1 6 

39.0 

19.5 

12 0 
7 5 
1 5 

2 2 

1 3 
LO 

37.5 

15.2 
9.6 
7.9 
1 9 

4L4 

20.1 

13.8 
9.1 
4.7 

2.3 

4.4 
.8 

- 3 . 9 

Line 

1 

2 
3 
4 
5 

6 

7 

8 
9 

10 

11 

12 
13 

14 

Personal tax and nontax receipts 

Indirect business tax and nontax accruals-

Qrants-in-aid to State and local govern
ments. 

Subsidies less cuiyent surplus of govern
ment enterprise's. 

Surplus or deficit (—) on income and 
product account. 

1956 

I 

75.6 

33 8 
20.7 
10.9 
10.2 

69.3 

416 

117 
13.0 
L7 

3.1 

5.1 
L9 

6.3 

II 

77.2 

35.0 
2L0 
10.9 
10.4 

71.8 

46.8 

15.1 
132 
1 9 

3 3 

5.3 
2.3 

5.5 

i n 

77.2 

35.5 
19.7 
U.3 
10.7 

72.3 

46.3 

15 5 
13 6 
1 9 

3 5 

6.4 
2.6 

1 9 

IV 

80.1 

36.4 
20.8 
12.0 
10 9 

74.1 

46.6 

15.7 
13.7 
L9 

3.6 

6.4 
2.9 

6.0 

1957 

I 

82.4 

37 0 
2L4 
U.9 
12 2 

78.1 

49.3 

16.2 
116 
L7 
1 2 

5.6 
2.9 

1 3 

II 

82.2 

37 6 
20.6 
1L8 
122 

79.7 

49.6 

17 7 
15.7 
2 0 

1 0 

5.7 
2.7 

2.5 

III 

82.3 

37 8 
20.2 
12 0 
12 4 

79.7 

49.7 

17 5 
15 8 
L7 

1 2 

5.8 
2.5 

2.6 

IV 

79.4 

37 2 
18.4 
11.6 
12 2 

80.9 

49.6 

18.7 
17 0 
L7 

1 6 

5.7 
2 4 

- L 5 

1953 

I 

76.0 

36.5 
18.0 
1L3 
12.2 

811 

SL3 

19.9 
13.2 
L7 
1 8 

5.6 
2 6 

- 8 . 1 

II 

75.9 

36.0 
18.4 
11.5 
121 

88.3 

52 9 

2L7 
19.9 
L8 

5 6 

5 6 
2 8 

-12.4 

III 

79.5 

371 
18.4 
1L4 
12.6 

90.3 

613 

22.2 
20 4 
L9 
5 4 

5 6 
2.8 

-10.8 

IV 

83.1 

37 5 
21.2 
U.S 
126 

92.9 

55.9 

2L6 
19.8 
1.8 

6.8 

5 8 
2.9 

- 9 . 8 

1959 

I 

87.5 

38.6 
221 
123 
115 

9L7 

54.6 

2L8 
19.9 
L9 

6.6 

6.0 
2 6 

- 1 2 

n 

91.2 

39.7 
24.3 
12 2 
14.9 

90.4 

54.1 

2L4 
19.7 
L7 

6.4 

6.2 
2.3 

.8 

III 

89.9 

40.2 
22.0 
12 8 
15.0 

90.9 

53.1 

2L7 
19.9 
L8 
7 6 

6.6 
L9 

-LO 

IV 

90.3 

4L2 
2L3 
12.9 
15.0 

9L0 

52.9 

22.8 
20.8 
2.0 

6.7 

6.9 
1 7 

- . 6 

36 



R e c e i p t s a n d E x p e n d i t u r e s : A n n u a U y , 1 9 2 9 - 6 4 
[MUUons ot doUars] 

1945 

42.495 

19,379 
20,710 
19,848 

663 
118 

1331 

10,234 

7,128 

7,180 
6,214 
2,370 
L034 
2,810 

397 
216 

52 

6,754 

81561 

71179 
29,786 
L530 

42,863 
52 

4,662 
1310 

352 

870 

3,334 
L516 

-42,066 

1948 

39,092 

17,166 
18,819 
17,987 

734 
97 

1,653 

8,642 

7,791 

7,870 
7,267 
2,691 
1,219 
3,357 

503 
100 

79 

5,493 

35.569 

17,234 
11606 

202 

2,426 
26 

11,431 
9,182 
2,249 

1108 

1173 
L623 

3,523 

1947 

43.206 
19,643 
21316 
20,446 

830 
40 

1673 

10,684 

7,791 

7 860 
7297 
2,330 
1,287 
3,700 

436 
127 

89 

5,108 

29.822 

12,544 
9,395 

405 

2,744 
25 

10, 770 
8,827 
1,943 

1738 

1169 
601 

13.384 

1948 

43.301 

18,973 
20,759 
19,826 

900 
34 

L788 

U,847 

7,970 

8,053 
7,501 
2,177 
1312 
1012 

410 
142 

83 

I S U 

31888 

16,515 
8,936 

918 

6,661 
39 

11,447 
7 619 
3,828 

1986 

1267 
673 

8,413 

1949 

38,897 

16,137 
18, SOS 
17 716 

754 
35 

2,368 

9,803 

8,020 

8,092 
7581 
2204 
1320 
4,037 

381 
160 

72 

1937 

41,330 

20,112 
10,027 
1332 

8,753 
54 

13,833 
8,727 
5,106 

2 228 

1403 
754 

-2,433 

1950 

49,857 

18,090 
19,799 
19,108 

659 
32 

1709 

17,000 

8,860 

8,927 
8,252 
2,419 
1348 
4,485 

549 
126 

67 

5,907 
40,804 

18,403 
10,760 
1,498 

6,145 
63 

11379 
10,816 
3,563 

2,343 

1514 
1,165 

9,053 

1961 

64.020 

26,131 
27 931 
27134 

751 
46 

L800 

2L452 

9,352 

9,420 
8,677 
2,459 
L447 
1771 

691 
152 

68 

7,085 

57,780 

37 052 
16,256 
2,853 

18,543 
125 

11,637 
8,631 
3,106 

2487 

1713 
1291 

6.240 

1952 

67.245 

3L031 
33,167 
32,264 

850 
53 

2,136 

18,540 

10,296 

10,364 
9,622 
2,726 
L663 
5,233 

582 
160 

68 

7,378 

71.045 

51,779 
18,925 
3,993 

28,861 
188 

10,867 
8,779 
2,088 

2,646 

1739 
1,014 

-3.800 

1953 

69.968 

32 247 
34,864 
33,878 

922 
64 

2,617 

19,467 

10,895 

10,977 
10,215 
2,820 
1614 
6,781 

589 
173 

82 
7,369 

76.989 

67,034 
18,614 
3,936 

34,484 
199 

11,432 
9,454 
1978 

2834 

1858 
831 

-7,021 

1954 

63.798 

28,998 
31,898 
30,914 

921 
63 

2,900 

16,955 

9,733 

9,821 
9,048 
2,706 
L643 
1799 

565 
208 

88 

8,112 

69.728 

47,377 
17,805 
3,228 

26,344 
175 

13,284 
11,508 
1,776 

2,913 

5,009 
1,145 

-5.930 

1955 

72.086 

31437 
34,537 
33,505 

982 
50 

3,100 

20,648 

10,674 

10,770 
9,866 
2,806 
1696 
5,464 

679 
226 

96 

9,327 
68.094 

44,090 
18,387 
2332 

23,371 
150 

11454 
12 412 
2,042 

3,120 

1928 
1502 

3,992 

1958 

77.608 

35,170 
38,420 
37,084 

1281 
55 

3,250 

20,624 

U,245 

11,370 
10,370 
3,044 
1638 
5,688 

743 
257 

125 

10,569 
71,866 

45, 686 
19,011 
2,571 

24,004 
155 

15,229 
13,361 
1,.868 

3,331 

5,273 
2,447 

5,742 

1957 

81,629 

37,411 
40,929 
39,436 
1448 

46 

3,518 
20,183 

11,793 

11,984 
10,926 
2,902 
1704 
6,320 

787 
271 

191 

12 242 

79.568 
49,538 
19, 608 
2,934 

26,996 
178 

17,493 
16,718 
1775 

1209 

5,694 
2,634 

2.061 

1958 

78.680 

36,786 
40,704 
39,307 

13S0 
47 

3,918 
18,041 

11,498 

U,684 
10,562 
2,970 
1818 
5,774 

846 
276 

186 

12,355 

88,870 

63,694 
20,591 
3,550 

29,453 
208 

21,326 
19,528 
1,798 

5,641 

5,609 
2,700 

-10,190 

1959 

89.741 

39,900 
41090 
42,620 
1426 

44 

1190 

22,454 

12,544 

12,750 
11370 
3,106 
1859 
6,405 
1080 

300 

206 

11843 

90,988 

S3,659 
21,030 
3,565 

29,064 
227 

21,935 
20,086 
1849 

6,827 

6,433 
2134 

- 1 2 4 7 

1960 

96,478 
43,634 
48,048 
46,222 
1782 

44 
1414 

21726 

13,451 

13 676 
12,248 
3,176 
1954 
7118 
L079 

349 

225 

17,667 
93.016 

53,531 
21,868 
3,501 

28,162 
221 

23,388 
21,520 
1,878 

6,521 

7,081 
2,485 

3.462 

1961 

98,274 

41685 
49,589 
47 572 
1972 

45 

1904 

21,751 

13,603 

13,849 
12,376 
3,282 
2,019 
7 075 
1077 

396 

246 

18,235 
102.086 

57408 
22,925 
3,857 

30,626 
237 

27037 
21948 
2,089 

7,241 

6,624 
3,776 

-3.812 

1962 

106,450 

48,609 
53,848 
51,720 
2,076 

52 

5,239 

22,746 

14,575 

14,821 
13,154 
3,391 
2,031 
7 732 
1213 

454 

246 

20,620 
110.256 

63,389 
21277 
3,879 

35,233 
232 

27, 702 
25,538 
2,164 

8,000 

7,186 
3,979 

-3.896 

1963 

114,265 

51,467 
57200 
64,874 
2,264 

62 

6,733 

24,480 
16,309 

15,569 
13 771 
3,500 
2,115 
8,155 
1283 

515 

260 
23,020 

113,996 

64,371 
25,261 
3814 

35,296 
247 

29,155 
26,976 
2179 
9,134 

7,762 
3574 

269 

1964 

U4.529 

48,641 
64,775 
52,120 
2,694 

61 
6,134 

26,044 

16,109 

16,363 
14,287 
3,711 
2,068 
8,508 
L327 

749 

254 

23,735 
118,333 

65,303 
27 189 
3,584 

31530 
254 

29,932 
27, 769 
2,163 

10,431 

8,362 
1305 

-3.804 

Line 

1 

2 
3 
4 
6 
6 

7 
8 

9 

10 
11 
12 
13 
14 
15 
16 

17 

18 
19 

20 
21 
22 

23 
24 

26 
26 
27 

28 

29 
30 

31 

2 Includes capital stock tax, 1933-45. Armual amounts, in miUions ofdoUars, are as foUows: 1942, $329; 1943, $381; 1944, $372; 1945, $353. 
1933, $80; 1934, $92; 1935, $95; 1936, $138; 1937, $139; 1938, $127; 1939, $133; 1940, $167; 1941, $282; 

Adjus ted Q u a r t e r l y T o t a l s a t A n n u a l R a t e s , 1946-64 

1950 

I 

42.4 

15.8 
12.9 
8.0 
5 7 

47 2 

18.4 

210 
17 1 
3 9 

2 4 

1 5 
1 0 

- 1 8 

H 

46.6 

16.8 
15.5 
8.6 
6.7 

39.0 

171 

13 9 
10.1 
3 7 

2 4 

1 5 
1 2 

7 6 

I I I 

52.9 

18.1 
18.9 
9.9 
5.9 

36.4 

17.7 

10.8 
7 7 
3.1 

2 3 

1 5 
1 1 

16.4 

IV 

57.5 

216 
20.7 
8.9 
6.3 

40.4 

20.5 

116 
8.1 
3.5 

2.3 

1 6 
1 4 

17.1 

1951 

I 

65.6 

23.5 
25.0 
10.0 
7 1 

47 6 

27 8 

112 
8.2 
3.0 

2 6 

1 6 
1 4 

18.0 

H 

62.7 

25.4 
212 
9.0 
7 1 

S I S 

3 1 3 

116 
8.6 
3 1 

2 5 

1 7 
1 4 

8.2 

H I 

62.0 

26.8 
19.2 
9.0 
7 0 

619 

418 

U.9 
8.8 
3.1 

2.4 

1 8 
L l 

.1 

IV 

65.9 

28.8 
20.5 
9.5 
7 2 

67 2 

46.7 

119 
8.7 
3 2 

2 6 

1 8 
1 2 

- 1 . 3 

;Bfllions ot dollars] 

1952 

I 

66.2 

29.9 
19.0 
9.9 
7.4 

66.1 

47 8 

10.1 
8.3 
1 8 

2.5 

1 8 
L l 

.1 

I I 

66.3 

30.9 
17 9 
10.3 
7 3 

70.1 

S l l 

10.7 
8.3 
2 4 

2 5 

1 7 
1 0 

- 3 . 8 

H I 

66.8 

313 
17 8 
10.3 
7.3 

714 

511 

118 
9.2 
2 5 

2 8 

1 7 
LO 

- 7 . 6 

IV 

69.8 

32 0 
19.7 
10.7 
7 5 

73.5 

512 

10.9 
9.2 
L6 

2.8 

1 8 
.9 

- 3 . 7 

1953 

I 

717 

32.5 
20.8 

no 
7 5 

76.2 

66.9 

114 
9.3 
2 1 

2 3 

1 8 
.9 

- 1 5 

H 

719 

32 4 
20.8 
111 
7 5 

78.0 

57 8 

113 
9.2 
2 1 

3 4 

1 8 
.7 

- 6 . 2 

IH 

70.7 

321 
20.4 
10 9 
7 3 

76.5 

66.5 

113 
9.4 
19 

2.8 

1 9 
10 

- 5 . 7 

IV 

65.6 

32 0 
15.9 
10.6 
7 2 

77 3 

56.9 

119 
10.0 
1 9 

2 9 

1 0 
.7 

- U . 7 

1954 

I 

62.9 

29.1 
15.8 
9.9 
8.1 

73 4 

523 

12.4 
10.8 
1 7 

2.9 

5.0 
.8 

-10 .5 

H 

62 9 

28. S 
16.2 
9.8 
8.0 

69.5 

47 4 

12.8 
114 
L 4 

2.8 

5.0 
L 5 

- 6 . 6 

I I I 

63.6 

28.8 
17 2 
9.6 
8.1 

68.8 

45.7 

13.7 
1L7 
L9 

3.0 

5.0 
1 2 

- 5 . 0 

IV 

65.7 

29.3 
18.5 
9.7 
3 2 

67 8 

411 

114 
12.3 
2.0 

2 9 

6.0 
L l 

- L 8 

1955 

I 

69.2 

30.0 
20.0 
10.2 
8.9 

87 9 

44.0 

117 
12 2 
2 5 

3.0 

1 9 
1 4 

L 3 

I I 

7L1 

30.9 
20.3 
10.8 
9.2 

671 

43 3 

113 
12 3 
2.0 

3 1 

1 9 
L6 

1 0 

in 

73.3 

319 
210 
10.9 
9.6 

68.3 

44.4 

114 
12 6 
L9 

3.3 

1 9 
1 4 

5.0 

IV 

75,0 

32 9 
216 
10.8 
9.6 

69.0 

44.7 

114 
12.6 
1 9 

3 2 

5.0 
1 7 

6.0 

Line 

1 

2 
3 
4 
5 

6 

7 

8 
9 

10 

11 

12 
13 

14 

1960 

I 

97.5 

42.9 
23 6 
13 6 
17 6 

90.4 

52 7 

22.4 
20.7 
1 7 

6.1 

7 4 
L9 

7.1 

H 

97.6 

43.6 
22 7 
13 6 
17 7 

92.0 

63.0 

22.9 
2L1 
L8 

6.8 

7.2 
2.2 

6.6 

I I I 

95.7 

43 9 
20.7 
13 3 
17 8 

912 

53 9 

23.9 
218 
2 0 

6.8 

7 0 
2.7 

1.6 

IV 

95.1 

44.1 
20.0 
13 3 
17 7 

95.7 

64.6 

217 
22 8 
19 

6.4 

6.8 
3.1 

- . 6 

1961 

I 

914 

44.2 
19.5 
129 
17.8 

99.3 

66,4 

26.6 
24.4 
2.1 

7.2 

6.7 
3.6 

- 4 . 9 

H 

97.1 

44.3 
211 
13.5 
18.1 

10L6 

57 3 

26.9 
24.8 
2.1 

7 1 

6.5 
3.T 

- I S 

IH 

99.1 

418 
22.2 
13 7 
18.4 

102.9 

57 8 

27.4 
25.4 
2 0 

7 2 

8.6 
3.9 

- 3 . 8 

IV 

102.4 

45.5 
211 
112 
18.6 

104.3 

69.2 

27.0 
25.0 
2.1 

7.4 

6.6 
4.0 

- L 9 

1962 

I 

103.4 

46.5 
223 
114 
20.2 

108.4 

619 

27.8 
25.4 
2 4 

7 8 

6.9 
1 1 

- 5 . 0 

I I 

105.6 

48.1 
22.5 
114 
20.5 

110.2 

64.0 

27.2 
25.1 
2.0 

7.9 

7 1 
1 0 

- 1 6 

I H 

107.6 

49.3 
23.0 
117 
20.6 

110.2 

63.3 

27 6 
25.5 
2.1 

7 9 

7 3 
1 0 

- 2 . 6 

IV 

109.2 

SO. 5 
23.2 
118 
20.7 

112.4 

64.4 

28.4 
2a 2 
2 1 

8.3 

7.5 
3.9 

- 3 . 2 

1963 

I 

112.4 

512 
23.4 
15.2 
22.6 

114.9 

65.4 

29.6 
27 6 
2 0 

8.6 

7 6 
3.7 

- 2 . 5 

I I 

113.9 

613 
214 
IS. 2 
22 9 

112.1 

63.6 

28.7 
26.5 
2 2 

8.7 

7 6 
3.6 

1 8 

IH 

1115 

615 
216 
16.3 
23.2 

113.9 

64.2 

28.9 
26.7 
2 3 

9.4 

7 9 
3.6 

.6 

IV 

116.2 

519 
25 4 
IS. 5 
23.5 

116.1 

614 

29.4 
27.1 
2.2 

9.9 

8.0 
3.6 

1.2 

1964 

I 

1118 

60.2 
25 7 
15.6 
23.3 

117.5 

66.0 

30.3 
28.2 
2.1 

9.9 

8.3 
3.9 

- 2 . 6 

I I 

112.0 

46.6 
25.9 
16.0 
23.6 

119.6 

67 0 

29.8 
27.5 
2 3 

10.3 

8.2 
1 2 

- 7 . 6 

H I 

1116 

48.1 
26.2 
16.4 
23.9 

118.2 

64.9 

29.7 
27 6 
2 1 

10.6 

8.5 
1 4 

- 3 . 6 

IV 

116.8 

49.8 
26.5 
16.4 
212 

117.9 

64.3 

20.8 
27.7 
2.1 

10.8 

8.4 
1 7 

- 1 . 1 

Line 

1 

2 
3 
4 
5 

6 

7 

8 
9 

10 

11 

•12 
13 

14 

37 



[MUlions ot doUars] 
Table 9.—State and Local Government 

Line 

Receipts 

Personal tax and nontax receipts— 
Income taxes -
Death and gift taxes 
Motor vehicle licenses 
Property taxes-. 
Other taxes 
Nontaxes 

Corporate profits tax accruals— 

Indirect business tax and nontax accruals. 
Sales tax 

State -
General - — 
Gasoline -
Liquor 
Tobacco - — 

Local 
Motor vehicle licenses 
Property taxes 
Other taxes 
Nontaxes 

Contributions for social Insurance 

Federal grants-in-aid 

Expenditures 

Purchases of goods and services — 
Compensation of employees 
Structures (excluding construction 

force account compensation). 
Other purchases 
Addendum: Construction force ac

count compensation. 

Transfer payments to persons— 

Net interest paid 

Less: Current surplus ot government en
terprises. 

Surplus or deficit (—) on income and 
product account. 

1929 

7,571 

L380 
139 
185 
187 
148 
47 
694 

145 

5,810 
439 
414 
W 
414 

(') 
(•) 

25 
153 

1543 
467 
208 

119 

117 

7.764 

7236 
3,456 
2,355 

1425 
58 

218 

542 

232 

-193 

1930 

7.835 

1373 
110 
182 
183 
154 
49 
695 

6,110 
525 
600 
(') 
500 
W 
(•) 
25 
154 

1727 
488 
216 

129 

125 

8,432 

7,823 
3,630 
2,649 

1544 
66 

264 

584 

239 

1931 

7.743 

1251 
74 
168 
171 
149 
47 
642 

75 

S,965 
671 
546 
7 

524 
1 
13 

148 
1639 
475 
232 

139 

313 

8.494 

7727 
3,737 
2,387 

1603 
60 

349 

640 

222 

-751 

1932 1933 1934 1935 

7.312 

1,124 
64 

137 
158 
144 
48 

673 

57 

5,844 
578 
552 
10 
522 
4 
16 

137 
1424 
452 
253 

153 

134 

7.592 

6,637 
3,565 
1542 

1530 

602 

662 

• 209 

-280 

7,157 

990 
67 
110 
152 
129 
47 
485 

59 

5,436 
669 
641 
61 

526 
34 
20 

28 
133 

3,962 
424 
248 

170 

602 

7,226 

6,047 
3,531 
1050 

1466 
•26 

759 

653 

233 

8,550 

1000 
87 
97 

153 
126 
52 

485 

100 

5,634 
934 
904 
228 
563 
89 
24 

30 
140 

3,907 
406 
247 

183 

1633 

8,099 

6,803 
3,884 
1195 

1724 
30 

963 

640 

297 

451 

9,104 

1061 
121 
109 
163 
129 
60 

479 

131 

6,009 
1156 
1096 
300 
620 
141 
35 

60 
153 

1023 
417 
260 

197 

1706 

8,550 

7,090 
4,178 
1,134 

1778 
28 

1172 

615 

327 

554 

1936 

8,628 

1128 
167 
116 
176 
130 
64 

475 

157 

6,412 
1396 
1306 

398 
690 
189 
49 

1198 
204 
129 
183 
134 
69 

479 

165 

6,751 
1518 
1,417 

440 
748 
174 
55 

90 
166 

1058 
529 
263 

207 

724 

8,137 

7033 
3,696 
1,742 

1595 
44 

862 

616 

374 

491 

1937 

9,105 

101 
170 

4,162 
621 
280 

227 

764 

8,401 

7,195 
3,889 
1,613 

1693 
40 

1,023 

588 

405 

704 

1938 

9,320 

1227 
208 
137 
181 
137 
75 

489 

134 

6,938 
1583 
1463 

449 
782 
175 
67 

120 
178 

1277 
612 
288 

243 

778 

8,955 

7,575 
1121 
1632 

1822 
41 

1,209 

573 

402 

365 

1939 

9,649 

1205 
201 
122 
190 
137 
78 

477 

156 

7043 
1653 
1542 

465 
815 
184 
78 

U l 
182 

1285 
638 
285 

257 

9,617 

8,225 
1185 
2,157 

1883 
53 

1272 

562 

442 

32 

1940 

9,957 

1240 
232 
115 
210 
140 
66 
478 

199 

7394 
1835 
1705 
633 
865 
205 
102 

130 
200 

1407 
656 
296 

267 

857 

9,319 

7,987 
4,289 
1800 

43 

1262 

585 

495 

638 

1941 

10,370 

L277 
258 
116 
219 
142 
64 
478 

277 

7 729 
2 073 
1942 

621 
958 
241 
122 

131 
213 

1449 
691 

280 

807 

9,078 

7,885 
1388 
1462 

2,035 
36 

1,242 

515 

564 

1,292 

1942 

10.578 

1313 
291 
Ul 
198 
142 
67 

604 

350 

7, 720 
2,033 
1900 

842 
855 
266 
137 

133 
212 

4, ,397 
760 
318 

307 

888 

8,806 

7,717 
4,473 
1075 

2,169 
27 

1,229 

479 

619 

1,772 

1943 

10,854 

1328 
330 
U l 
183 
145 
67 

492 

458 

7,791 
1965 
1,831 
70O 
704 
276 
151 

134 
212 

1494 
806 
314 

335 

942 

8,391 

7,416 
1663 

2,060 
17 

1220 

433 

878 

2,463 

1944 

11.123 

1399 
386 
126 
178 
147 
71 
512 

466 

7,956 
2,002 
1,866 
761 
681 
281 
163 

136 
215 

4,565 
847 
327 

356 

947 

8.453 

7,642 
1938 

579 
2,025 

14 

1241 

389 

719 

2.670 

I SmaU amounts included in "Other taxes". 

T a b l e l O . ^ S t a t e a n d L o c a l G U > v e m m e n t R e c e i p t s a n d E x p e n d i t u r e s : 

[BilUons of doUars] 

Line 
1946 

U IH IV 

1947 

I I H I IV 

1948 

H III IV 

1949 

I I IH IV 

Receipts 
Personal tax and nontax receipts 
Corporate proflts tax accruals 
Indirect business tax and nontax accruals 
Contributions for social insurance.. 
Federal grants-in-aid —. 

Expenditures 
Purchases of goods and services 
Transfer pajntnents to persons.. 
Net interest paid —. 
Less: Current surplus of government 

enterprises. 
Surplus or deficit (—) on income and 

product account. 

12.1 
L5 
.3 

8.9 
.4 

LO 
9.9 
8.8 
L5 
.3 
.7 

2.2 

12.5 
L5 
.4 

9.1 
.5 
.9 

10.4 
9.3 
L5 
.3 
.7 

2.1 

13.2 
L6 
.5 

9.5 
.5 

L2 
114 
10.0 
1 8 
.3 
.7 

1 8 

13.8 
1 6 
.8 

9.7 
.5 

1.4 
12.2 
10.9 
L8 
.3 
.7 

1 6 

114 
L7 
.6 

10.0 
.6 

L6 
13.2 
11.8 
LS 
.3 

L3 

15.1 
1.8 
.6 

10.4 
.6 

L8 
13.8 
122 
2 1 
.3 

L3 

15.6 
LS 
.6 

10.8 
.6 

L8 
118 
12 7 
2 6 
.2 
.8 

16.2 
1 9 
.6 

113 
.8 

1.8 
15.3 
134 
2 6 
.2 
.8 

.8 

16.8 
2 0 
.7 

1L6 
.7 

L8 
16.4 
13.8 
3.1 
.3 

17.3 
2 1 
.7 

11.9 
.7 

L9 
17.1 
116 
3 0 
.3 

17.9 
2 1 
.7 

12 3 
.7 

2 1 
17.9 
15.4 
3 0 
.3 
.8 

.0 

18.3 
2 2 
.7 

12 5 
.7 

2 2 
18.2 
16.1 
2 6 
.3 

.1 

18.7 
2 4 
.7 

12 8 
.8 

2 1 
18.8 
16.7 
2 7 
.3 

- . 1 

18.9 
2.4 
.6 

1.3.1 
.8 

2.0 
19.7 
17 4 
2 8 

.3 

19.8 
2.5 
.6 

13.4 
.8 

2.5 
20.6 
18.2 
2 9 

19.9 
2.5 
.6 

13.7 
.8 

2.3 
210 
18.5 
3.1 
.3 
.9 

- 1 1 

[BiUions ot doUars] 

Line 

1 
2 
3 
4 
S 
6 
7 
8 
9 

10 
11 

12 

Indirect business tax and nontax accruals. 
Contributions for social insurance .— 
Federal grants-in-aid 

Expenditures 

Net interest paid 
Less: Current surplus ot government 

enterprises. 
Surplus or deficit (—) on income and 

product account. 

1956 

I 

33.4 
1 5 
1.0 

22 8 
1.9 
3.1 

34.4 
318 
3.7 
.5 

1 7 

- 1 . 0 

H 

313 
1 6 
1.1 

23.4 
2 0 
3 3 

35.2 
32 6 
3 7 
.5 

1 7 

- . 9 

I I I 

35.2 
1 7 
1.0 

23 9 
2.1 
3 5 

35.9 
33 4 
3.7 
.5 

1 7 

- . 7 

IV 

35.9 
1 8 
1.1 

214 
2.1 
3.6 

36.7 
310 
,3.9 
.5 

1 7 

- . 8 

1957 

I 

37.4 
5.0 
1.1 

25.0 
2 2 
4.2 

38.1 
35.3 
4.0 

.5 
1.7 

- . 7 

II 

37.7 
5.1 
1.0 

25.4 
2.2 
1 0 

39.0 
36.2 
1 1 
.5 

1 8 

- 1 3 

H I 

38.5 
5.2 
1 0 

25.7 
2 3 
1 2 

39.9 
36.9 
1 2 
.5 

1 8 

- 1 4 

IV 

39.0 
5.3 
.9 

25.9 
2 3 
1 5 

410 
37 9 
1 3 
.6 

1 8 

- 2 . 0 

1958 

I 

39.8 
5 5 
.9 

26.2 
2 4 
1 8 

42.2 
38.9 
1 5 

.6 
1 8 

- 2 . 4 

I I 

41.0 
5.6 
.9 

26.6 
2.6 
5.6 

43.3 
39.9 
1 6 
.6 

1 8 

- 2 . 3 

HI 

4L7 
5 6 
1.0 

27 2 
2 5 
5.4 

415 
411 
1 6 
.6 

1 8 

- 2 . 8 

IV 

410 
5.7 
1 2 

27 8 
2 5 
6.8 

45.7 
42.2 
1 7 
.6 

1 8 

- 1 7 

1959 

I 

418 
6.1 
1 2 

28.2 
2 6 
6.6 

46.7 
43.1 
1 8 
.7 

1.9 

- 1 9 

I I 

45.2 
6.2 
1.3 

28.5 
2.7 
6.4 

46.9 
43.4 
1 8 
.7 

2.0 

- L 7 

III 

47.1 
6.4 
1.2 

29.2 
2 8 
7 6 

46.9 
43.5 
1 8 
.7 

2 1 

.2 

rv 

46.9 
6.5 
1.2 

29.8 
2 8 
6.7 

47.0 
43.4 
1 9 
.7 

2 1 

.0 

38 



Receipts and Expenditures: Annually, 1929-64 
[MUUons otdoUats] 

1945 

11591 

1488 
402 
141 
182 
149 
72 

642 

455 

8,394 
2,266 
2,110 

806 
777 
369 
168 

156 
231 

1642 
908 
347 

384 

870 

9,018 

8,102 
6,370 

684 

2,048 
17 

1323 

349 

756 

2,573 

1948 

12,898 

1543 
409 
153 
199 
155 
69 

558 

462 

9,297 
2,899 
2 716 
1,051 
1,020 

427 
218 

183 
271 

1838 
1,033 

258 

488 

1108 

11.005 

9,772 
6,177 
1,369 

2,226 
34 

1,668 

293 

728 

1,893 

1947 

15,318 

1790 
488 
177 
226 
171 
82 

646 

604 

10, 611 
3,508 
3 202 
1,330 
1176 

407 
289 

308 
324 

5,346 
1,153 

280 

575 

1,738 

14,301 

12562 
7,320 
2,465 

2 777 
62 

2253 

253 

767 

1017 

1948 

17,573 

2105 
570 
183 
263 
189 
93 

817 

671 

12102 
1115 
3,715 
1584 
1318 

439 
374 

400 
368 

6,938 
1340 

341 

709 

1,986 

17,439 

15,038 
8,502 
3,501 

3,036 
88 

2,919 

263 

781 

134 

1949 

19,319 

2,432 
718 
175 
288 
211 
102 
938 

605 

13, 254 
1333 
3,882 
1609 
1451 

418 
404 

451 
412 

6,642 
1494 

373 

800 

2,228 

20,042 

17733 
9,422 
1767 

3544 
120 

2899 

270 

860 

-723 

1950 

21,139 

2,539 
776 
182 
326 
227 
107 
971 

770 

14,474 
4,801 
1317 
1828 
1625 

442 
422 

484 
460 

7,143 
1625 

445 

963 

2,343 

22,342 

19,497 
10,124 
5,254 

4,119 
131 

3,478 

285 

918 

-1.203 

1951 

23,253 

2,881 
905 
209 
373 
245 
108 

1041 

883 

16,837 
5,366 
1815 
2118 
1791 

462 
444 

551 
517 

7,696 
1,774 

484 

1165 

2,487 

23,692 

21475 
11,136 
6,262 

1077 
157 

3,004 

264 

1,051 

-439 

1952 

'25,212 

3,112 
1,002 

218 
397 
266 
117 

1,112 

826 

17,297 
5,847 
5,220 
2347 
1968 

449 
456 

627 
570 

8,385 
1980 

515 

1,331 

2,646 

25,253 

22,882 
12,225 
6,531 

1126 
197 

3,213 

287 

1129 

- 4 1 

1963 

27,174 

3352 
1042 

238 
421 
287 
120 

1244 

809 

18, 705 
6,264 
5,546 
2 509 
2100 

471 
468 

718 
629 

9,096 
2,176 

540 

1,474 

2,834 

27,028 

21611 
13,306 
7,083 

1222 
105 

3,312 

325 

1220 

146 

1954 

28,788 

3,693 
1135 

255 
458 
306 
118 

1421 

773 

19,716 
6,469 
5,766 
2 557 
2,296 

455 
458 

703 
675 

9,673 
2,291 

608 

1,693 

2,913 

29,896 

27,418 
11 669 
8,263 

1488 
216 

3,440 

401 

1363 

- 1 1 0 8 

1955 

31393 

1104 
1345 

285 
504 
318 
143 

1511 

968 

21, 393 
7103 
6,324 
2838 
2 491 

514 
481 

779 
728 

10,448 
2,499 

615 

1808 

3,120 

32,663 

30,106 
15,807 
9,055 

5,244 
219 

3,653 

469 

1665 

- 1 2 7 0 

1956 

31698 

1657 
1,574 

336 
568 
302 
148 

1729 

1044 

23,649 
7 989 
7100 
3 208 
2 788 

566 
538 

889 
754 

11,453 
2,791 

662 

2,017 

3,331 

35.567 

32,994 
17 585 
10,112 

5,297 
257 

3,7S7 

507 

1691 

-869 

1967 

38,165 

5,166 
1,723 

357 
836 
281 
166 

2,003 

1019 

25,500 
8,590 
7559 
3,512 
2892 

667 
588 

1031 
764 

12,609 
2,850 

887 

2,261 

1209 

39.508 

36,585 
19,520 
U, 187 

5,878 
273 

4,155 

539 

1,771 

- 1 3 5 3 

1968 

41642 

5,582 
1,829 

367 
686 
302 
164 

2,214 

1004 

26, 957 
8,774 
7,695 
3,512 
2 969 

575 
639 

1079 
756 

13,764 
2,880 

783 

2,478 

5,641 

43.977 

40,564 
21, 524 
12,178 

6,862 
305 

1576 

604 

1767 

-2,335 

1959 

46,020 

6,313 
2,132 

387 
756 
380 
210 

2 448 

1225 

28,928 
9,697 
8,547 
3 972 
3174 

623 
778 

1160 
760 

14,624 
3,145 

700 

2,729 

6,827 

46,828 

43,346 
23,280 
12,679 

7,487 
297 

1825 

691 

2,034 

-808 

1960 

49,856 

7,275 
2,875 

487 
811 
476 
210 

2,616 

1308 

31, 749 
10,882 
9,643 
1468 
3410 

876 
991 

1,339 
793 

15,943 
3,400 

731 

3,005 

6,521 

49.636 

46,090 
25,615 
12,355 

8,120 
297 

5,089 

699 

2,242 

229 

1961 

53,601 

7 705 
2,648 

532 
841 
584 
215 

2,885 

1,363 

31096 
11,439 
10,007 
1742 
3526 

701 
1,038 

1432 
811 

17,354 
3,583 

909 

3,206 

7,241 

51123 

60,217 
27,975 
13,428 

8,814 
331 

5,473 

766 

2,333 

-522 

1962 

58,581 

8,741 
3,191 

575 
885 
634 
221 

3,255 

1433 

36,933 
12 462 
10,990 
5,367 
3,740 

787 
1096 

1472 
824 

18,959 
3,706 

982 

3,474 

8,000 

57,645 

53,731 
30,391 
11125 

9,215 
350 

5,694 

821 

2,601 

936 

1963 

63,142 

9,453 
3392 

622 
917 
677 
226 

3,619 

1634 

39,243 
13378 
11,778 
5,830 
3,964 

808 
1176 

1598 
871 

20,227 
3,798 

971 

3,778 

9,134 

62,233 

58,267 
32,961 
1.5,127 

10,179 
357 

6,028 

775 

2,837 

909 

1964 

68,593 

10, 570 
3,978 

664 
989 
724 
240 

3,975 

1,600 

41,931 
11230 
12 517 
6,360 
1248 

859 
1,060 

1713 
942 

21,626 
1084 
1,049 

1061 

10,431 

67,226 

63,063 
35, 691 
16,367 

10,995 
375 

8,477 

764 

3,068 

1367 

Line 

1 

2 
3 
4 
5 
6 
7 
8 

9 

10 
11 
12 
13 
14 
15 
16 

17 
18 
19 
20 
21 

22 

23 

24 

25 
26 
27 

28 
29 

30 

31 

32 

33 

Seasonally Adjusted Quarterly Totals at Annual Rates, 1946-64 
[BiUions ot dollars] 

1960 

I 

20.3 
2.5 
.6 

110 
.9 

2.4 
217 
18.8 
3 4 
.3 
.9 

- 1 4 

II 

20.8 
2 6 

.7 
112 

.9 
2 4 

22.5 
19.2 
1 0 

.3 

.9 

- 1 7 

HI 

216 
2 6 
.9 

118 
1 0 
2.3 

22.4 
19.7 
3 3 
.3 
.9 

- . 8 

IV 

218 
2.6 

.9 
119 
1 0 
2 3 

22.7 
20.2 
3 2 
.3 

LO 

- . 9 

1951 

I 

23.0 
2 8 
1 0 

15 5 
1 1 
2 5 

23.0 
20.6 
3 1 
.3 

1 0 

.0 

II 

22.9 
2 9 
.9 

15.5 
1 1 
2 5 

23.5 
21.3 
3 0 
.3 

1 0 

—.6 

in 

23.2 
2 9 
.8 

15 9 
L2 
2 4 

24.0 
218 
2 9 
.3 

1 1 

- . 8 

IV 

23.9 
2 9 
.8 

16.3 
12 
2 6 

212 
22.0 
3 0 
.3 

1.1 

- . 3 

1952 

I 

213 
3.1 

.8 
16.6 
1.3 
2.5 

24.6 
22.3 
3 1 
.3 

1 1 

- . 3 

II 

218 
3 1 
.8 

171 
1 3 
2 5 

25.5 
23.0 
3 3 
.3 

1 1 

- . 6 

IH 

25.6 
3 1 
.8 

17.5 
1 3 
2 8 

25.2 
22.8 
3.2 
.3 

L l 

.4 

IV 

26.2 
3 2 

.9 
18.0 
L4 
2.8 

25.8 
234 
3.2 
.3 

1.1 

.4 

1953 

I 

26.1 
3 3 
.9 

18.3 
L4 
2.3 

26.5 
211 
3 2 
.3 

L2 

—.4 

II 

27.5 
3.3 

.9 
18.5 
L4 
3.4 

26.5 
211 
3.3 
.3 

1 2 

LO 

III 

275 
3.4 
.8 

18.9 
1 5 
2.8 

27.3 
218 
3.4 
.3 

1 2 

.2 

IV 

27 6 
3 4 
.7 

19.1 
1.6 
2 9 

27.7 
25 4 
3 3 
.3 

1 3 

- . 1 

1954 

I 

28.2 
3.6 
.7 

19.3 
1 8 
2 9 

28.7 
26.3 
3 4 
.4 

1 3 

- . 6 

II 

28.5 
3.7 
.7 

19.6 
1 7 
2 8 

29.4 
27 0 
3.4 
.4 

1 3 

- 1 0 

III 

29.0 
3.7 
.8 

19.8 
1 7 
3 0 

30.5 
28.0 
3 5 
.4 

1 4 

- 1 4 

IV 

29.5 
3.8 
.8 

20.2 
1 8 
2.9 

30.8 
28.3 
3 5 
.4 

1 4 

- 1 3 

1955 

I 

30.3 
1 0 

.9 
20.6 
1 8 
3.0 

319 
29.4 
3 6 
.4 

l.S 

- L 6 

II 

39.9 
1 1 
LO 

2L0 
L8 
3.1 

32.5 
29.9 
3.7 
.5 

L5 

- L 6 

IH 

3L9 
1 1 
10 

217 
1 8 
3 3 

32.8 
30.3 
3 7 
.5 

1 6 

- . 9 

rv 

32.5 
1 2 
1 0 

22.3 
1 8 
3 2 

33.3 
30.8 
3 7 
.5 

1 8 

- . 9 

Line 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

12 

[BilUons of dollars] 

I 

48.1 
7 1 
L4 

30.8 
2 9 
6.1 

48.0 
413 
6.2 
.7 

2 2 

.1 

1960 

II 

49.8 
7 2 
1 4 

314 
3 0 
6.8 

49.4 
45.9 
5.0 
.7 

2 2 

.4 

HI 

50.6 
7 3 
1 2 

32 2 
3 0 
6.8 

50.0 
46.6 
5.0 
.7 

2 3 

.6 

IV 

510 
7.4 
1 2 

32 8 
3.1 
6.4 

50.9 
473 
5.1 
.7 

2.3 

.1 

I 

52.2 
7 5 
1 2 

331 
3 1 
7 2 

52.7 
49.0 
6.3 
.7 

2.3 

- . 5 

1961 

II 

53.0 
7.7 
1 3 

33.7 
3 2 
7 1 

53.4 
49.4 
5.5 
.8 

2.3 

- . 4 

III 

54.0 
7 8 
1 4 

314 
3 2 
7 2 

515 
50.6 
a. 5 
.8 

2 3 

- . 5 

IV 

55.3 
7.9 
1 6 

35 2 
3.3 
7 4 

56.1 
521 
5.6 
.8 

2.4 

- . 8 

I 

57 0 
8.5 
L4 

35.9 
3.4 
7 8 

56.6 
52.5 
5 7 
.'8 

2 5 

.4 

1962 

H 

58.0 
8.7 
1 4 

36.5 
3 4 
7 9 

57.0 
53.1 
5.7 
.8 

2 6 

1 0 

III 

59.0 
8.8 
1 4 

37 3 
3 5 
7 9 

57 9 
64.1 
5.6 
.8 

2 6 

1 2 

IV 

60.3 
9.0 
I S 

38.0 
3 6 
8.3 

58.8 
55.0 
6.8 
.8 

2.7 

1 5 

I 

614 
9.2 
1.5 

38.5 
3 8 
8.8 

60.5 
56.5 
5.9 
.8 

2 8 

.9 

1983 

II 

62.2 
9.4 
1 5 

38.9 
3.7 
8.7 

613 
57 4 
6.0 
.8 

2.8 

.9 

III 

63.8 
9.5 
1 5 

39.5 
3 8 
9.4 

82.7 
68.8 
6.0 
.8 

2 9 

LO 

IV 

65.2 
9.7 
1 6 

40.1 
3 0 
9.9 

63.9 
59.9 
6.1 
.8 

2 9 

1 3 

I 

66.4 
10.1 
1 6 

40 8 
1 0 
9.9 

65.4 
613 
6.4 
.8 

3 0 

1 0 

1964 

II 

68.0 
10.5 
1 6 

416 
1 0 

10.3 
66.8 
82 7 
6.4 
.8 

3.0 

1 2 

III 

69.5 
10 7 
1 8 

42 4 
1 1 

10.6 
679 
63 8 
6.5 
.8 

3 1 

1 6 

IV 

70.5 
10.9 
1 6 

42.9 
1 2 

10.8 
68.6 
613 
6.6 
.8 

3.1 

1 9 

Line 

1 
2 
3 
4 
S 
6 
7 
8 
9 

10 
11 

12 

39 



Table 11.—Sources and Uses o f Gross Saving: Annual ly , 1929-64, 

[MiUions of doUars] 

Line 1929 1930 1931 1932 1933 1934 1935 1937 1938 1939 1940 1941 1942 1943 1944 

Gross private saving 

Personal saving,. 
Undistributed corporate proflts 
Corporate inventory valuation adjust

ment. 
Corporate capital consumption al

lowances. 

Noncorporate capital consumption al
lowances. 

Wage accruals less disbursements 

Government surplus on income and 
product account. 

Federal 

State and local 

Gross investment 

Gross private domestic investment 
Net foreign investment 

Statistical discrepancy 

15.322 

1162 
2,820 

472 

1204 

3,664 

0 

982 

1175 
-193 

16,999 

16,228 
771 

12,064 

3,444 
-2,613 

3,260 

4,320 

3,653 

0 

-314 

283 
-597 

10, 950 

10, 260 
690 

7,964 

2,628 
-1936 

2,414 

4,328 

3,530 

0 

-2,885 

-2,134 
-751 

5,815 

5,618 
197 

736 

2,641 

-637 
-5,238 

1047 

1008 

3,361 

0 

-1757 

-1,477 
-280 

1129 

960 
169 

345 

2.295 

-912 
- 1 6 0 3 

-2,143 

3,790 

3,163 

0 

- 1 3 8 4 

-1,315 
- 6 9 

1551 

1401 
160 

640 

5,633 

389 
-965 

-625 

3,637 

3,197 

0 

-2,402 

- 2 853 
451 

3,763 

3,334 
429 

532 

8,589 

2,140 
-197 

-227 

3,626 

3,247 

0 

-2,017 

-2,571 
554 

6,357 

6,411 
- 5 4 

-215 

10,318 

3,611 
408 

-738 

3,617 

3,420 

0 

-3.138 

-3,629 
491 

8,393 

8,486 
- 9 3 

1213 

11.524 

3,776 
623 

- 3 1 

3,647 

3,510 

0 

346 

-358 
704 

11.845 

11,783 
62 

- 2 5 

8,748 

719 
-225 

963 

3,701 

3,590 

0 

-1764 

-2,129 
365 

7,584 

6,475 
1109 

600 

10,997 

2,610 
1834 

-714 

3,736 

3,531 

0 

-2,177 

-2,209 
32 

10,152 

9,264 
888 

1,332 

11310 

3,844 
3,163 

-200 

3,831 

3,672 

0 

-687 

-1325 
638 

11642 

13,133 
1509 

1019 

22.403 

10,977 
5,677 

-2,471 

1250 

3,970 

0 

-3.772 

-5,064 
1292 

19.933 

17909 
1124 

402 

42.033 

27,575 

s , r -

- 1 2 0 4 

S,048 

1748 

0 

-31364 

-33,136 
1772 

9,604 

9,811 
-207 

- 1 0 6 5 

49,656 

33,360 
6,610 

-773 

6,363 

1887 

209 

-41123 

-46,586 
2,463 

3.496 

5,741 
-2,245 

-2.037 

54.344 

37,259 
6,541 

-287 

6,059 

1965 

-193 

-51,815 

-54,485 
2,670 

5,036 

7,135 
-2,099 

2,507 

[BiUions of doUars] 

Line 

1 

2 
3 

4 

5 

6 

7 

8 

9 
10~-

11 

12 
13 

14 

Undistributed corporate profits... 

Corporate inventory valuation adjust
ment. 

Corporate capital consumption aUow
ances. 

Noncorporate capital consumption 
' aUowances. 

Wage accruals loss disbursements 

Government surplus on income and 
product account. 

Gross private domestic investment 
Net foreiga investment 

1946 

I 

32.3 

17.9 
5.3 

- 1 . 2 

4.5 

5 1 

.8 

—5.7 

- 7 8 
2.2 

28.0 

215 
3.5 

1 3 

II 

30.7 

16.7 
8.1 

- 2 8 

1 6 

5 1 

- . 9 

4.9 

2.8 
2.1 

36.0 

3L5 
4.5 

.3 

III 

27.4 

13.4 
12.1 

- 8 . 1 

4.7 

5.2 

0 

10.9 

9.0 
L8 

38.7 

32.5 
6.1 

.4 

IV 

28.1 

12.8 
13.9 

- 8 . 9 

1 9 

5 4 

0 

117 

10.2 
L6 

38.1 

33.9 
1 2 

- L 7 

1947 

I 

26.5 

10.4 
118 

- 9 . 7 

5 3 

5.8 

0 

16.1 

118 
1.3 

4L9 

32.8 
9.1 

- . 6 

II 

25.1 

4.5 
132 

- 1 7 

5 8 

6.2 

.0 

119 

13.6 
1 3 

411 

316 
9.5 

L l 

III 

29.5 

8.1 
12.8 

- 4 . 0 

5.9 

6.7 

.0 

10.7 

10.0 
.8 

41.4 

3L7 
9.7 

1.2 

IV 

29.3 

6.6 
116 

-5 .2 

6.3 

7 1 

.0 

16.0 

18.2 
.8 

47.1 

39.8 
7 4 

1 8 

1948 

I 

35.3 

9.1 
15.0 

- 2 . 9 

6.6 

7 3 

.1 

112 

13.7 
.4 

47.8 

43 4 
1 4 

- L 6 

II 

410 

12.8 
16.6 

- 2 . 9 

6.9 

7 5 

.1 

10.8 

10.6 
.2 

48.8 

46.2 
2.6 

- 3 . 1 

III 

410 

16.4 
15.8 

- 2 . 8 

7.1 

7 6 

- . 2 

5.9 

5.9 
.0 

48.5 

48.1 
.4 

- 1 4 

IV 

45.3 

154 
118 

—.1 

7 4 

7 8 

.1 

3.5 

3.4 
.1 

46.7 

46.3 
.3 

-2 .2 

1949 

I 

415 

U.4 
12.8 

1.4 

7.7 

8.1 

.1 

.7 

.8 
- . 1 

413 

39.6 
1 7 

- . 9 

II 

38.4 

9.1 
10.5 

2 8 

7 9 

8.4 

- . 3 

- 3 . 7 

- 2 . 9 
- . 8 

316 

331 
L3 

- . 2 

III 

40.4 

9.3 
1L3 

3 0 

8.0 

8.8 

0 

- 1 6 

- 3 9 
- . 8 
36.6 

36.2 
.4 

.8 

IV 

36.3 

8.1 
10 7 

.2 

8.2 

9.1 

0 

- 5 . 0 

- 3 9 
- L l 

32.5 

33.8 
- 1 . 3 

1 2 

1 

2 
3 

4 

5 

6 

7 

8 

9 
10 

11 

12 
13 

14 

Corporate Inventory valuation adjust
ment. 

Corporate capital consumption aUow
ances. 

Noncorporate capital consumption 
allowances. 

Wage accruals less disbursements 

Government surplus on income and prod
uct account. 

Gross investment 

Gross private domestic investment 
Net foreign investment 

Statistical discrepancy 

1956 

I 

65.5 

18.J 
16.1 

- 2 9 

18.7 

119 

0 

5.3 

6.3 
- 1 . 0 

70.0 

69.9 
.0 

- . 8 

II 

67.3 

20.4 
16.6 

- 3 . 6 

18.8 

15.1 

0 

1 6 

5 6 
- . 9 

70.8 

69.4 
1 4 

- 1 0 

III 

68.9 

212 
118 

- 1 2 

18.9 

15 2 

0 

1 2 

1 9 
- . 7 
72,0 

70.3 
1 7 

- 1 1 

IV 

69.4 

220 
15 8 

- 3 0 

19.2 

15 4 

0 

5.2 

8.0 
- . 8 

73.6 

70.4 
3 1 

- 1 0 

1957 

I 

69.4 

20.4 
15.9 

- 2 4 

19.8 

15 8 

0 

3.6 

1 3 
- . 7 
72.8 

68.5 
1 3 

- . 3 

II 

715 

218 
14.6 

- 1 5 

20.5 

18.1 

0 

1 2 

2 5 
- L 3 

72.2 

68.5 
3.8 

- . 5 

III 

7L7 

215 
13.9 

- 1 . 3 

212 

16.5 

0 

1 2 

2 6 
- 1 4 

73.7 

70.4 
3 3 

.7 

IV 

69.4 

19.9 
119 

- . 9 

21.8 

16.8 

0 

-3 .5 

- 1 5 
- 2 0 

66.4 

610 
2 3 

.5 

1958 

I 

68.5 

212 
8.2 

- . 2 

218 

16.9 

.6 

-10.5 

- 8 . 1 
- 2 . 4 

57.7 

67.3 
.4 

- . 3 

II 

68.8 

20 7 
8.6 

.3 

217 

16.9 

.6 

- 1 1 7 

- 1 2 4 
- 2 3 

55.8 

65.7 
.1 

17 

in 

719 

23.2 
112 

—.2 

22.1 

16.9 

- 1 3 

-13 .6 

-10 .8 
- 2 . 8 

614 

61.4 
.0 

3.1 

IV 

775 

211 
119 

- . 9 

224 

17 0 

0 

- 1 1 5 

-9 .8 
- 1 7 

678 

68.8 
- 1 0 

19 

1959 

I 

75.7 

20.8 
15.9 

- . 8 

22 8 

17 3 

0 

- 6 . 1 

- 1 2 
- 1 9 

69.9 

72.1 
- 2 3 

.2 

II 

79.4 

212 
18.4 

- 1 3 

23.4 

17 7 

0 

- . 9 

.8 
- L 7 

77.3 

80.4 
- 3 . 0 

- 1 2 

III 

723 

15 9 
16.1 

- . 5 

23.6 

18.1 

0 

- . 8 

-LO 
.2 

70.3 

72 2 
- 2 0 

- 1 2 

IV 

76.0 

18.4 
110 

.7 

24.4 

18.4 

0 

- . 7 

- . 6 
.0 

75.3 

77 2 
- 1 9 

.0 

40 



and Seasonally Adjusted Quarterly Totals at Annual Ratfes, 1946-64 
[MiUions of doUars] 

1946 

44.728 

29,582 
1433 

-564 

6,368 

1896 

14 

-39.493 

-42,066 
2,573 

9,203 

10,641 
- 1 4 3 8 

3,968 

1946 

29,716 

15,209 
9,911 

-5,263 

4,668 

6,221 

-30 

5,416 

3.523 
1,893 

35,204 

30,609 
4,595 

72 

1947 

27,613 

7,346 
13,881 

-5,899 

5,821 

6,449 

15 

14,401 

13,384 
1017 

42.901 

33,984 
8,917 

887 

1948 

41,439 

13,375 
15,634 

-2,152 

6,986 

7,581 

35 

8,S47 

8,413 
134 

47,943 

46,014 
1929 

-2,043 

1949 

39,056 

9,401 
11295 

1,856 

7,946 

8,604 

-48 

-3,156 

-2,433 
-723 

36,209 

35,687 
522 

309 

1950 

42.515 

13,088 
16,026 

-4,965 

8,800 

9,542 

24 

7,850 

9,053 
—1203 

51,853 

51081 
—2,228 

1488 

1951 

50,370 

17 275 
13,025 

- 1 1 9 9 

10,251 

10,944 

74 

5,801 

6,240 
-439 

59,519 

59,340 
179 

3,34S 

1952 

53,322 

18,176 
10,996 

981 

11,477 

11715 

- 2 2 

-3.841 

-3,800 
- 4 1 

51,653 

51932 
-279 

2,172 

1953 

54.404 

18,329 
11476 

-997 

13,166 

12,508 

-76 

-6.875 

-7,021 
146 

50,525 

52,593 
-2,068 

2.996 

1954 

55.443 

16,416 
11271 

-318 

11950 

13,124 

0 

-7.038 

-5,930 
- 1 1 0 8 

51.290 

61724 
-434 

2.885 

1956 

62.082 

15,831 
16,513 

-1736 

17,403 

11071 

0 

2,722 

3,992 
-1,270 

66,897 

87,374 
-477 
2,093 

1956 

67,848 

20,593 
16,877 

-2,693 

18,901 

15,170 

0 

4,873 

5,742 
-869 

71.585 

70,016 
1569 

- 1 1 3 6 

1957 

70,549 

20,766 
11233 

- 1 5 3 9 

20,815 

16,274 

0 

708 

2,061 
-1,353 

71.261 

67850 
3,411 

4 

1958 

71742 

22,298 
10,761 

-255 

22,014 

16,924 

0 

-12.525 

-10,190 
—2,335 

60,769 

60,901 
-132 

1552 

1959 

75,875 

19,080 
15,882 

-466 

23,512 

17,866 

0 

-2.055 

- 1 2 4 7 
-808 

73.014 

75,304 
-2,290 

-806 

1960 

73.885 

17 042 
13,243 

192 

24,908 

18,500 

0 

3.682 

3,462 
220 

76,557 

71826 
1731 

-1,010 

1961 

79,845 

21,178 
13,475 

- 5 2 

26,240 

19,004 

0 

-4,334 

-3,812 
-522 

74,773 

71,699 
3,074 

-738 

1962 

87.877 

21609 
16,046 

252 

30,087 

19,903 

0 

-2,870 

-3,806 
936 

85.510 

83,018 
2,492 

503 

1963 

89,526 

20,460 
16,768 

-440 

31967 

20,801 

0 

1178 

269 
909 

90,034 

86,871 
3,163 

-670 

1964 

101692 

26,332 
19,943 

-292 

33,987 

21722 

0 

-2,437 

-3,804 
L367 

98,713 

92,876 
5,837 

-542 

Line 

1 

2 
3 

4 

5 

6 

7 

8 

9 
10 

11 

12 
13 

4 

1950 

I 

45.6 

17 8 
10.6 

- . 7 

3.6 

9.3 

0 

- 6 . 2 

- 4 . 8 
- L 4 

42.7 

410 
- L 3 

3.3 

n 

419 

12.9 
14.2 

- 3 . 3 

&6 

9.4 

0 

5.9 

7.8 
- L 7 

49.2 

50.8 
- L 6 

L4 

HI 

36.3 

6.7 
18.5 

- 7 3 

8.9 

9.6 

0 

15.6 

16.4 
- . 8 

62.7 

55.8 
-3 .1 

.8 

IV 

45.9 

117 
20.8 

- 8 . 5 

9.1 

9.8 

.1 

16.2 

171 
- . 9 

62.8 

65.8 
- 3 0 

.6 

1951 

I 

38.4 

10.3 
16.9 

- 3 7 

9.6 

10.2 

.2 

18.0 

18.0 
.0 

58.7 

6L0 
- 2 3 

2.3 

II 

52.5 

20.1 
12.8 

-LO 

10.1 

10.7 

- . 1 

7.6 

8.2 
- . 6 

63.8 

64.1 
- . 4 

3.7 

IH 

56.2 

19.4 
10.9 

3.5 

10.6 

112 

.8 

- . 7 

.1 
- . 8 

60.3 

58.8 
1 5 

1 7 

IV 

54.4 

18.9 
12.1 

1 5 

10.9 

116 

- . 6 

- 1 5 

- 1 3 
- . 3 

55.4 

53.4 
19 

2.5 

[BiUions ot doUars] 

1952 

I 

64.2 

18.1 
12.0 

1 3 

111 

117 

.1 

- . 2 

.1 
- . 3 

56.9 

54.2 
2 7 

2.8 

n 

511 

16.5 
10.2 

1 2 

113 

1L7 

.1 

- 1 4 

- 3 . 8 
- . 6 

47.7 

474 
.2 

LO 

HI 

54.5 

20.6 
10.3 

.7 

1L6 

1L7 

- . 3 

- 7 . 2 

- 7 6 
.4 

49.0 

50.9 
- 1 9 

1 7 

IV 

53.5 

17 0 
12 0 

.8 

119 

117 

0 

- 3 . 4 

- 3 . 7 
.4 

53.0 

551 
- 2 1 

2.9 

1953 

I 

53.9 

16.8 
13.3 

- . 4 

12.3 

12.0 

0 

- 5 . 0 

- 4 . 6 
- . 4 

52.2 

54.2 
- 2 0 

3.3 

I I 

55.1 

19.0 
12.6 

- 1 6 

12.9 

12.3 

- . 1 

- 5 . 2 

- 6 . 2 
1 0 

52.9 

55 4 
- 2 . 5 

3.0 

HI 

54.7 

18.5 
12 2 

- 2 . 0 

13.4 

12 7 

- . 1 

- 5 . 6 

- 5 7 
.2 

612 

53.2 
- 2 . 1 

2.0 

IV 

63.9 

19.2 
7.7 

.0 

111 

13.0 

- . 1 

-11 .8 

- 1 1 7 
- . 1 

45.8 

47.5 
- 1 7 

3.7 

1954 

I 

65.6 

18.6 
9.7 

.0 

112 

13.1 

0 

- 1 1 1 

-10.5 
- . 6 

47.7 

48.7 
- 1 0 

3.1 

II 

513 

15 7 
10.9 

- . 0 

117 

13.1 

0 

- 7 . 6 

- 6 . 6 
- 1 0 

49.5 

49.7 
- . 1 

2.8 

IH 

515 

15.3 
117 

- . 7 

15.1 

131 

0 

- 6 . 5 

- 5 0 
- 1 4 

511 

519 
- . 8 

3.1 

IV 

57.5 

16.0 
13.1 

- . 5 

15 8 

13 2 

0 

- 3 . 1 

- 1 8 
- 1 3 

56.8 

68.6 
.2 

2.4 

1955 

I 

58.9 

13 7 
16.2 

- L l 

16.6 

13.6 

.1 

- . 3 

L3 
- L 6 

62.2 

82.3 
- . 1 

3.7 

II 

619 

119 
16.4 

- . 9 

17.1 

13.9 

.5 

2.4 

1 0 
- L B 

66.0 

66.9 
- . 8 

1 7 

HI 

62.8 

16.8 
18.7 

- 2 2 

17 8 

113 

- . 6 

1 1 

6.0 
- . 9 

68.7 

69.0 
- . 3 

1 8 

IV 

64.9 

17.3 
17.4 

- 2 . 8 

18.3 

14.7 

0 

5.1 

6.0 
- . 9 

70.6 

713 
- . 7 

.6 

Line 

1 

2 
3 

4 

5 

6 

7 

8 

9 
10 

11 

12 
13 

14 

1960 

I 

76.4 

18.1 
15 6 

- . 6 

219 

18.5 

0 

7.2 

7 1 
.1 

82.7 

82.5 
.2 

- . 9 

II 

710 

16.6 
113 

- . 2 

219 

18.5 

0 

6.0 

6.6 
.4 

77.3 

76.0 
1 2 

- 2 . 7 

m 

716 

18.3 
117 

1 2 

219 

18.5 

0 

2.1 

1 5 
.6 

75.3 

736 
1.8 

- 1 6 

IV 

70.8 

16.0 
10.9 

.5 

219 

18.5 

0 

- . 6 

- . 6 
.1 

712 

67 6 
3 7 

1 1 

1961 

I 

73.3 

18.4 
109 

- . 1 

25 6 

18.6 

0 

-5 .4 

- 1 9 
- . 5 

68.3 

64.3 
1 0 

.3 

II 

78.6 

20.2 
13.0 

.5 

26.1 

18.9 

0 

- 1 9 

- 1 6 
- . 4 

73.3 

70.2 
3.0 

- . 4 

IH 

816 

22.1 
112 

- . 3 

28.5 

19.1 

0 

- 1 4 

- 3 8 
- . 5 

76.6 

712 
2.4 

—.6 

IV 

85.3 

23.3 
16.0 

- . 3 

26.9 

19.4 

0 

- 2 . 8 

- 1 0 
- . 8 

80.8 

77 9 
2 8 

- 1 8 

1962 

I 

87.7 

22.3 
16.3 

- . 1 

29.8 

19.8 

0 

- 1 5 

- 1 . 0 
.4 

82.3 

80.6 
1 7 

- 1 0 

II 

89.5 

23.9 
159 

.0 

20.9 

19.8 

0 

- 3 . 6 

- 1 6 
LO 

85.9 

82.8 
3.2 

.0 

HI 

87.5 

20.9 
16.2 

.1 

30.2 

20.0 

0 

- 1 4 

- 2 . 6 
1 2 

87.2 

813 
2.8 

11 

IV 

86.9 

18.9 
16.3 

.9 

30.8 

20.2 

0 

- 1 7 

- 3 2 
1 5 

87.0 

817 
2.3 

1 9 

1963 

I 

85.8 

18.6 
15.6 

.2 

310 

20.4 

0 

- 1 6 

- 2 . 6 
.9 

816 

82.6 
1.8 

.2 

H 

87.3 

18.9 
16.8 

—.9 

31.8 

20.7 

0 

2.6 

1.8 
.9 

88.3 

818 
3.5 

- 1 6 

III 

90.0 

19.8 
17 0 

.2 

32.2 

20.9 

0 

1 7 

.6 
1.0 

90.8 

87.9 
2.9 

- 1 0 

rv 

918 

214 
17 7 

- 1 2 

32.8 

2L2 

0 

2.4 

L2 
1.3 

96.9 

92.4 
1 5 

- . 3 

1964 

I 

97.5 

23 3 
20.0 

- . 4 

33.2 

214 

0 

- 1 6 

- 2 6 
1 0 

95.9 

89.7 
6.1 

0 

II 

102.4 

27.3 
19.0 

.0 

33.6 

216 

0 

- 6 . 4 

- 7 6 
1 2 

95.7 

90.9 
1 8 

- . 3 

IH 

1015 

25 0 
20.1 

.2 

313 

218 

.1 

- 2 . 1 

- 3 . 6 
1.6 

98.7 

92.6 
6.1 

- . 7 

rv 

105.3 

29.5 
20.0 

- 1 0 

34.8 

22.1 

- . 1 

.8 

- L l 
1.9 

103.9 

97.7 
6.2 

- 2 . 2 

Line 

1 

2 
3 

i 

5 

6 

7 

8 

9 
10 

11 

12 
13 

14 

41 



[MUlions of dollars] 
Table 12.—National Inconie 

1929 1930 1931 1932 1933 1934 1936 1936 1937 1933 

All Industries, total 

Agriculture, forestry, and fisheries.. 

Farms -
Agricultural services, forestry, and fisheries.. 

Mining.. 

Metal mining 
Anthracite mining 
Bituminous and other soft coal mining-. 

Crude petroleum and natural gas.... 
NonmetalUc mining and quarrying.. 

Contract construction.. 

Manufacturing : 

Nondurable goods.. 

Food and kindred products 
Tobacco manufactures 
TextUe miU products 
Apparel and other finished fabric products-. 
Paper and aUied products 
Printing, publishing, and allied Industries—. 
Chemicals and aUied products 
Products ot petroleum and coal 
Rubber products 
Leather and leather products -

Durable goods. 

Lumber and timber basic products 
Furniture and finished lumber products 
Stone, clay, and glass products 
Iron and steel and their products, including ordnance.. 
Nonferrous metals and their products 
Machinery, except electrical — 
Electrical machinery 
Transportation equipment, except automobiles 
Automobiles and automobile equipment 
Miscellaneous manufactiuring .. 

Transportation.. 

Railroads 
Local and highway passenger transportation 
Highway freight transportation and warehousing-
Water transportation 
Air transportation 
Pipeline transportation 
Services alUed to transportation 

Communication-. 

Telephone, telegraph, and related services.. 
Radio broadcasting and television 

Electric, gas, and sanitary services-

UtUities: electric and gas — 
Local UtUities and pubUo services, n.e.C-

Whoiesale and retail trade-. 

Wholesale trade -
RetaU trade and automobUe services-

Finance, insurance, and real estate-. 

Banldng -
Security and commodity brokers, dealers, and exchanges-. 
Finance, n.e.o 
Insurance carriers 
Insurance agents and combtaation offices 
Real estate 

Services.. 

Hotels and other lodging places -
Personal services 
Private households 
Commercial and trade schools and employment agencies.. 
Business services, n.e.c 
MisceUaneous repair services and hand trades 
Motion pictures 
Amusement and recreation, except motion pictures — 
Medical and other health services 
Legal services 
Engineering and other professional services, n.e.c 
Educational services, n .e .o . . . 
Nonprofit membership organizations, n.e.c 

Government and government enterprises. 

Federal 
General goverimient 
Government enterprises.. 

State and local 
General government 
Goverimient enterprises.. 

Best of the world 

86.795 

8.473 

8,278 
195 

2.101 

466 
283 
649 

499 
204 

3,835 

21945 

10,642 

2,128 
256 

1793 
1270 

S58 
1588 
1123 

959 

75.382 

6,400 

6,218 
182 

1660 

276 
281 
633 

377 
193 

3,199 

18,296 

9,761 

2,392 
299 

1406 
1013 

502 
1503 
1034 

836 
365 
602 

11303 

859 
675 
802 

2,959 
769 

1891 
1047 

320 
L384 

607 

6.605 

1561 
824 
566 
268 
- 3 
129 

262 

1128 

1100 
28 

1638 

1660 
78 

13,511 

1261 
9,250 

12,813 

2,018 
726 
169 
840 
421 

8,630 

8,843 

623 
1,287 
1,718 

40 
668 
315 
440 
379 

1,536 
689 
206 
402 
640 

5,093 

1,460 
870 
581 

3,633 
3,456 

177 

810 

282 
494 

8,535 

620 
506 
616 

2,209 
837 

1483 
826 
293 
841 
604 

5,594 

3746 
766 
644 
216 

- 1 0 
105 
228 

1092 

1083 
9 

1644 

1569 
75 

12,357 

108.5 
8,272 

10,707 

1641 
97 

- 1 4 
775 
402 

7,806 

8,371 

677 
1218 
1,485 

38 
668 
306 
438 
336 

1,476 
683 
184 
413 
649 

5,316 

1,499 
915 
584 

3,817 
3,630 

187 

746 

59,669 

5,165 

1997 
168 

960 

107 
228 
377 

137 
111 

2,220 

12,482 

7,525 

1885 
325 

1161 
821 
387 

1224 
831 
291 
238 
392 

1957 

285 
372 
444 

1116 
416 
757 
508 
151 
581 
347 

4,363 

2818 
633 
487 
173 

4 
81 

189 

1000 

984 
16 

1541 
57 

9.911 

3,221 
6,690 

8,761 

1206 
- 4 5 
- 4 2 
606 
366 

6,580 

7,236 

465 
1040 
1,148 

31 
450 
276 
361 
268 

1,306 
701 
152 
412 

5,426 

1,603 
921 
682 

3,923 
3,737 

186 

547 

42,785 

3,506 

3,373 
133 

681 

23 
161 
245 

210 
52 

1,881 

7,334 

5,248 

1420 
316 
720 
516 
269 
890 
566 
117 
122 
312 

2,086 

126 
211 
131 
421 
204 
304 
250 
99 
168 
172 

3,216 

1974 
512 
429 
127 
10 
58 
108 

812 

791 
21 

1,463 

1402 
81 

6,532 

2,201 
1331 

6,956 

915 
100 
-71 
564 
328 

5,120 

5,661 

335 
814 
838 
22 

363 
228 
194 
177 

1037 
591 
102 
393 
569 

5,150 

1,424 
880 
544 

3,726 
3,665 
161 

393 

40,312 

3,872 

3749 
123 

628 

39 
130 
260 

157 
42 

788 

7,705 

1944 

1358 
152 
708 
561 
290 
809 
626 
65 
110 
276 

2,761 

136 
182 
215 
699 
160 
426 
279 
80 
382 
202 

3,038 

1861 
450 
423 
153 
10 
47 
94 

702 

14 

1287 

1229 
58 

5,625 

1810 
3,815 

5,877 

692 
191 

- 1 1 
552 
289 

1164 

6,141 

291 
707 
733 
20 

338 
191 
210 
154 
948 
661 
98 

363 
527 

5,326 

1649 
1184 

486 
3,877 
3,631 

146 

323 

49,515 

4,236 

1116 
120 

1,145 

126 
172 
419 

358 
71 

1118 

11100 

6,488 

1637 
169 

1114 
808 
418 
949 
733 
U l 
140 
419 

4,612 

283 
338 

1103 
385 
739 
383 
131 
649 
319 

3,419 

2,059 
485 
473 
178 

8 
103 
113 

771 

739 
32 

1419 

1353 
86 

8,310 

2,545 
5,785 

5,641 

539 
214 
10 

636 
315 

3,927 

5,782 

361 
790 
851 
23 
432 
203 
283 
197 

1036 
600 
113 
361 
532 

6,271 

2,234 
1604 
540 

1037 
3,884 
163 

303 

67,208 

6,650 

6,607 
143 

1217 

166 
139 
446 

383 
83 

1342 

13,390 

7,313 

1895 
211 

1209 
867 
460 

1050 
811 
211 
217 
382 

6,077 

342 
341 
415 

1491 
463 

1,016 
629 
143 
929 
408 

3.693 

2236 
478 
533 
200 
14 
106 
126 

807 

770 
37 

1,439 

1378 
63 

9,408 

2,972 
6,438 

5,988 

862 
227 
66 
709 
330 

3,994 

6,183 

383 
865 
912 
29 
483 
218 
329 
211 

1,115 
624 
121 
365 
528 

6,724 

2382 
1,768 
614 

1342 
1178 
164 

367 

65.013 

5,749 

5,810 
139 

1,547 

282 
145 
534 

490 
116 

2.042 

16,294 

8,224 

2096 
142 

1365 
987 
503 

1183 
963 
339 
216 
430 

8,070 

459 
441 
580 

2,072 
SSS 

1399 
712 
238 

L154 

4.266 

2,618 
534 
594 
243 
22 
107 
148 

831 
63 

1556 

1493 
63 

10,768 

3,287 
7,481 

6,652 

775 
348 
125 
785 
347 

4,274 

6,847 

418 
962 

1,017 
32 

578 
230 
391 
253 

1,253 
647 
144 
376 
646 

8.108 

1232 
3,670 

662 
3,876 
3,696 

180 

300 

73.650 

7,597 

7,412 
185 

1.990 

453 
137 
600 

667 
143 

2.104 

19.450 

9,591 

2,418 
202 

1607 
1009 

664 
1259 
1168 

604 
294 
466 

9,859 

570 
507 
655 

2,604 
701 

1761 
914 
337 

1299 
511 

4.635 

2,802 
546 
661 
293 
26 

130 
177 

384 

918 
66 

1716 

1651 
65 

12,354 

3,971 
8,383 

7,251 

241 
140 

1705 

7,614 

473 
1,113 
1190 

39 
810 
247 
437 
306 

1323 
680 
166 
394 
647 

7,772 

3,688 
3,013 

876 
1084 
3,889 

195 

67,372 

5,945 

5,779 
166 

1544 

277 
120 
457 

684 
106 

2,005 

15,161 

8,407 

2268 
229 

1101 
932 
572 

1146 
10O8 

538 
207 
406 

6,744 

438 
422 
507 

1,611 
440 

L2S1 
665 

4.054 

2,369 
499 
661 
206 
30 

120 
169 

1097 

942 
65 

1691 

1629 
62 

12,096 

3,845 
8,261 

7.744 

844 
190 
214 
908 
383 

5,205 

7,225 

460 
1,028 
1,026 

34 
601 
269 
426 
266 

1,330 
666 
164 
409 
556 

8,524 

1203 
3,505 

698 
4,321 
1121 

200 

386 
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by Industry 1; Annual ly 1929-48, 1948-64 
[MiUions of dollars] 

1940 1941 1942 1943 1944 1945 1946 1947 1948» Line 

All Industries, Total 

Agriculture, forestry, and fisheries.. 

Farms. . - .— 
Agricultural services, forestry, and fisheries.. 

Mining.. 

Metal mhiing 
Anthracite mining 
Bituminous and other soft coal mining-. 

Crude petroleum and natural gas 
Nonmetallic mining and quarrying.. 

Contract construction.. 

Manufacturing 

Nondurable goods.. 

Food and kindred products 
Tobacco manufactures 
Textile mill products 
Apparel and other finished fabric products.. 
Paper and allied products 
Printing, pubUshing, and aUied Industries-
Chemicals and allied products 
Products of petroleum and coal 
Rub t>er products 
Leather and leather products 

Durable goods-

Lumber and timber basic products 
Furniture and finished lumber products 
Stone, clay, and glass products 
Iron and steel and their products, including ordnance-. 
Nonferrous metals and their products 
Machinery, except electrical 
Electrical machinery 
Transportation equipment, except automobiles 
Automobiles and automobUe equipment 
MisceUaneous manufacturing 

Transportation-. 

Bailroads — 
Local and highway passenger transportation 
Highway freight transportation and warehousing.. 
Water transportation 
Air transportation 
Pipeline transportation 
Services aUied to transportation 

Communication-. 

Telephone, telegraph, and related services,. 
Radio broadcasting and television— 

Electric, gas, and sanitary services.. 

UtiUties: electric and gas 
Local UtUities and public services, n.e.c-

Wholesale and retail trade.. 

Wholesale trade 
Retail trade and automobUe services. 

Tinance, insurance, and real estate. 

Banking. . . —. 
Security and commodity brokers, dealers, and exchanges.. 
Finance, n.e.c 
Insurance carriers 
Insurance agents and combination offices 
Real estate —. 

Services.. 

Hotels and other lodging places 
Personal services 
Private households... --
Commercial and trade schools and employment agencies-
Business services, n.e.c 
MisceUaneous repair services and hand trades.. 
Motion pictures 
Amusement and recreation, except motion pictures 
Medical and other health services 
Legal services 
Engineering and other professional services, n.e.c. 
Educatlonid services, n.e.c 
Nonprofit membership organizations, n.e.o 

Government and government enterprises-

Federal 
General government 
Government enterprises-. 

State and local 
General government 
Government enterprises.. 

72,564 

6.026 

5,854 
172 

1.633 

345 
125 
503 

529 
131 

2,342 

18.094 

9,093 

2,302 
309 

1267 
1043 

556 
1221 
1,203 

480 
280 
433 

9,001 

Rest of the world.. 

1,075 

999 
76 

1766 

1702 
84 

12,604 

3,876 
8,728 

7,991 

204 
163 
904 
390 

.'5,460 

7,554 

485 
1,053 
1,132 

34 
642 
281 
434 
288 

1 3 8 1 
692 
181 
415 
556 

8,523 

1 1 3 3 
3,414 

719 
1 3 9 0 
4,185 

205 

313 

81124 

6,141 

6,967 
174 

1 9 3 2 

443 
137 
824 

676 
152 

2,589 

22,481 

10,314 

2,480 
267 

1 5 1 6 
1 1 6 2 

664 
1 2 6 4 
1,492 

691 
324 
465 

12,167 

603 
607 
686 

2,274 
593 

1,496 
858 
399 

1183 
S22 

4.643 

2,734 
516 
743 
280 
44 
131 
196 

601 
563 
761 

3,081 
792 

2180 
1,136 
816 

1599 
638 

5,039 

2,939 
626 
819 
336 
57 
131 
231 

1 1 1 1 

1 0 2 0 
91 

1 9 2 5 

1 8 5 8 
67 

14.460 

1 5 0 0 
9,960 

8.301 

980 
188 
186 
872 
405 

6,672 

8,026 

532 
1,164 
1221 

34 
668 
261 
448 
310 

1463 
719 
193 
424 
599 

8,762 

1235 
3489 

746 
1627 
1289 

238 

357 

104,222 

8,401 

8,200 
201 

2,360 

SOS 
165 
806 

878 
208 

4,219 

33,211 

12,894 

2,763 
230 

2072 
1476 
1029 
1,376 
1 9 4 3 

889 
496 
621 

20,317 

918 
784 

1072 
5,082 
1206 
3,847 
1,897 
2267 
2349 

6,302 

3774 
682 

1,027 
432 
77 

145 
265 

1,223 

1131 
92 

2,086 

2,014 
72 

17,411 

S,276 
12,135 

9.279 

1,096 
148 
220 
903 
444 

6,468 

8,867 

685 
1,292 
1,240 

S7 
781 
350 
5)3 
368 

1,575 
763 
264 
439 
640 

10,600 

5,835 
5,027 

808 
1 6 6 5 
1 3 8 8 

277 

363 

137,065 

12,166 

11, OU 
255 

2,588 

581 
192 

571 
254 

6,491 

45.437 

16,584 

3,706 
190 

2,856 
1 9 3 7 
1 1 2 3 
1 4 4 5 
2,776 
1 1 7 4 

597 
780 

28,853 

1,099 
883 

1174 
6,898 
1493 
5,396 
2,475 
6,217 
2009 
1,209 

8,604 

5,566 
904 

1,190 
425 
113 
117 
289 

1,474 

1 3 6 5 
109 

2,187 

2,115 
72 

20,423 

6,223 
11200 

10,730 

1 1 8 6 
105 
362 
933 
468 

7,626 

10,268 

675 
1,552 
1,480 

112 
820 
419 
652 
388 

1,806 
703 
385 
461 
716 

16,332 

11,563 
10,845 

018 
1 7 6 9 
1 4 7 3 

296 

36S 

170,322 

11398 

11119 
279 

2,764 

498 
214 

1 1 3 3 

668 
251 

5.477 

58,253 

19,647 

1 4 0 2 
192 

3,017 
2,424 
1,258 
1 7 4 8 
3,350 
1 4 9 9 

899 
860 

38,606 

1,144 
951 

1 1 9 4 
9,071 
1 9 4 5 
5,927 
3,357 

12,107 
1,333 
1 5 7 7 

10,791 

6,669 
1.218 
1 3 1 3 

595 
151 
129 
416 

1 6 8 3 

1 5 4 4 
139 

2,243 

2,154 
79 

23,882 

6,923 
18,959 

11631 

1 4 0 6 
209 
280 

1,026 
488 

8,222 

11,796 

878 
1,899 
1,600 

169 
616 
610 
830 
436 

1,988 
814 
344 
503 
819 

27,037 

22,038 
20,899 

1,139 
1 9 0 9 
4,663 

367 

182,592 

14,495 

1 1 1 6 4 
331 

2,960 

403 
238 

1284 

825 
230 

4,146 

60,331 

21008 

4,954 
284 

2,965 
2,707 
1,347 
2,030 
3,350 
1,465 
1,020 

884 

39,325 

L 1 5 8 
L 0 2 8 
1,136 
9,044 
1,935 
5,819 
3,720 

12,466 
1 4 0 1 
1 6 1 9 

11.243 

6,892 
1,293 
L 3 5 9 

867 
175 
145 
522 

1822 

1 6 4 7 
175 

2,227 

2,144 

25.768 

7.647 
18.121 

12,303 

1,658 
223 
271 

1 0 2 8 
629 

8,594 

13,158 

2,015 
1,890 

•134 
1,056 

701 
882 
507 

2,341 
874 
320 
532 
916 

33,716 

28,438 
27,250 

1,188 
6,278 
1 9 3 8 

340 

423 

181485 

15.204 

11841 
383 

2.794 

334 
218 

1 1 9 4 

819 
229 

4.292 

52,186 

21,222 

5,005 
236 

3,012 
2,915 
1,339 
2 235 
3,216 
1 4 1 0 

929 
926 

30,964 

1 0 8 6 
L052 
1,146 
7388 
1688 
5,087 
3 058 
7 742 
1118 
1 6 0 5 

10,536 

5,995 
1,305 
1,404 

989 
192 
131 
620 

1 9 2 9 

1 7 4 3 
186 

2,290 

2,202 

28.010 

8,244 
19,766 

12,983 

1824 
388 
267 

1021 
563 

8,916 

14,128 

1,087 
2,121 
2,146 

72 
1,182 

703 
929 
813 

2,459 
930 
335 
589 

36,764 

31034 
29,786 
1248 
5,730 
6,370 

360 

369 

181879 

18,237 

17,823 
414 

3.011 

287 
286 

1 2 4 9 

882 
307 

6.498 

49.134 

24,864 

5,542 
320 

1 0 0 8 
3,385 
1 7 1 6 
2,705 
3,278 
1 7 6 4 
1 0 8 3 
1 0 8 3 

24,270 

1 4 8 7 
1 3 6 9 
1,570 
5,574 
1,779 
1 7 6 7 
2,385 
1 7 0 0 
1 9 6 4 
1,675 

10,341 

5,452 
1,501 
1,714 

823 
216 
128 
607 

2.182 

1 9 7 7 
205 

2.614 

2.520 
94 

34.604 

10,448 
21156 

15,318 

2,228 
394 
45 

1397 
750 

10,604 

16,670 

1,320 
2,561 
2,123 

90 
1,483 

837 
1,128 

815 
3,025 

957 
480 
658 

1,193 

22,699 

18,100 
1 1 6 0 6 
1,494 
6,609 
6,177 

422 

571 

199,018 

18.861 

18,397 
464 

1 2 4 1 

491 
304 

1828 

1233 
385 

8,425 

59,496 

28,035 

5,819 
356 

1655 
3,398 
2,221 
3,061 
3,768 
2604 
1134 
1119 

31461 

1985 
1524 
1864 
7,581 
1958 
6,217 
3463 
1528 
3661 
1782 

11,594 

8,271 
1,482 
2,011 
812 
247 
157 
614 

2,300 

2,073 
227 

2,791 

2,687 
104 

37,551 

11, 679 
25,872 

16,143 

2,310 
217 
- S 

1,468 
868 

11,295 

18,093 

1,289 
2,640 
2,350 

113 
1,641 

934 
1,045 

796 
3,542 
1,038 

589 
810 

1,308 

18.699 

10,863 
0,395 
1,468 
7,836 
7,320 

616 

824 

224,178 

21,628 

20,974 
554 

5,380 

610 
348 

2103 

10,612 

67,571 

32,123 

6,644 
418 

5,180 
3,604 
2,346 
3,304 
1451 
3,941 
1080 
1,246 

35,448 

1040 
2,140 

' 12,653 
7,030 
3,651 
1883 
1051 

12,793 

7,124 
1457 
2315 

815 
307 
194 
581 

2,817 

2,663 
254 

3,174 

n.a. 
n.a. 

41674 

13,083 
28,591 

18,329 

2,543 
282 

- 9 9 
1,919 

947 
12,737 

19,537 

1,341 
2,840 
2,363 

133 
1,859 

830 
1 0 2 0 
1 1 7 6 

782 
865 

1 4 9 2 

19,772 

10,613 
8,936 
1 6 7 7 
0,159 
8,602 

657 

991 

1 

2 

3 
4 

5 

6 
7 
8 

9 
10 

11 

12 

13 

14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

24 

25 
26 
27 
28 
29 
30 
31 
32 
33 
34 

35 

36 
37 
38 
39 
40 
41 
42 

44 
45 

47 

48 

49 

50 
51 
52 

63 
54 
65 
58 
57 
58 

69 

60 
61 
62 
63 
64 
65 

70 
71 
72 

73 

74 
76 
76 
77 
78 
79 

80 

N.e.c—Not elsewhere classified. 
' The Industrial classiflcation for 1929-48 Is based on the 1942 Standard Industrial Classifica

tion System; that for 1948-64 is the 1957 Standard Industrial Classiflcation. Thus, estimates 

tor 1948 are shown by both classifications so that users may gage the comparabUity of data 
tor the earlier and later periods. 

' MisceUaneous manufacturing is Included with Iron and steel and their products. Including 
ordnance, and nonferrous metals and their products. 
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[MUUons ot doUars] 
T a b l e 1 2 . — N a t i o n a l I n c o n i e 

19481 1949 1950 1951 1952 1953 1954 1955 

All Industries, total 

Agriculture, forestry, and fisheries. 

Farms 
Agricultural services, forestry, and fisheries. 

Mining.. 

Metal mining ; 
Coalmining. 
Crude petroleum and natural gas 
Mining and quarrying of nonmetallic minerals.. 

Contract construction.. 

Manubcturing 

Nondurable goods.. 

Food and Idndred products.. 
Tobacco manufactures 
Textile mlU products 

Apparel and other fabricated textUe products. 
Paper and alUed products.. 

Printing, pubUsUng, and allied industries. 

Chemicals and sUied products 
Petroleum reflning and related industries... 
Rubber and miscellaneous plastic products. 

Leather and leather products.. 

Durable goods 

Lumber and wood products, except furniture.. 
Furniture and flxtures 
Stone, clay, and glass products 

Primary metal Industries 
Fabricated metal products 
Machinery, except electrical-

Electrical machinery.. 

Transportation equipment and ordnance, except motor vehicles. 

Motor vehicles and motor vehicle equipment 

Instruments 
MisceUaneous manufacturing industries Transportation. 

Railroad transportation 
Local suburban and highway passenger 
Motor freight transportation and warehousing.. 

Water transportation 
Air transportation 
Pipeline transportation 
Ti^nsportation services 

Communication. 

Telephone and telegraph 
Radio broadcasting and television. 

Electric, gas, and sanitary services.. 

Wholesale and retaU trade 

Wholesale trade. 
RetaU trade 

Finance, insurance, and real estate— 

Banking 
Credit agencies, holding and other investment companies.. 
Security and commodity brokers 
Insurance carriers 
Insurance agents, brokers, and service 
Real estate 

Services .-
Hotels and other lodging places 
Personal services 
Miscellaneous bushiess services 
Automobile repair, automobile services, and garages— 
Miscellaneous repair services 
Motion pictures 
Amusement and recreation services, except motion pictures.. 
Medical and other health services 
Legal services 
Educational services 
Nonprofit membership organizations 
MisceUaneous profession^ services 
Private households 

Government and government enterprises-. 
Federal 

General government 
Government enterprises 

State and local 
General government 
Government enterprises. 

Reatoftheworl4. 

221178 

21623 

20,974 
649 

5.434 

610 
2449 
1921 

454 

10.612 

68.707 

32,886 

7,621 
418 

5,030 
3,598 
2,349 

3,353 

1107 
3,893 
L283 

1254 

35,821 

2,778 
1189 
2,288 

^144 
1353 
6,322 

1030 
2,052 

1026 

1038 
1603 

12,793 

7,124 
1463 
2,315 

1066 
344 
194 
287 

2,817 

2563 
254 

3,174 

39,861 

12,857 
27,004 

18,365 

2,543 
- U l 

292 
1919 

677 
13,046 
20,029 

1341 
2840 
1439 

908 
701 
902 
830 

3,925 
1,176 

972 
1492 
1,140 
2,363 

19,772 
10,613 
8,936 
1877 
0,159 
8,602 

657 
991 

217.494 

16,593 

15,922 
671 

4,543 

482 
1715 
1881 

465 

10.534 

64,767 

30,532 

7,445 
495 

1011 
3,426 
2,180 

1149 
3,059 
1150 

1118 

34,235 

2,334 
1162 
2,238 

5,622 
3,972 
5,749 

3,793 
2088 

1796 

1019 
1462 

12,050 

6,362 
1407 
2,392 

391 
205 
304 

3,034 

2,771 
263 

3,650 

39,035 

12,187 
26,848 

19,781 

2,705 
-152 

311 
2,345 

701 
13.871 
20,469 
1362 
2,908 
1,474 

841 
648 
885 
803 

1045 
1257 
1040 
1686 
1,164 
2,356 

22,033 
11,886 
10,027 
1,859 

10,147 
9,422 

726 
l.OOS 

241,074 

17,601 

16,883 
718 

5,249 

651 
1997 
2062 

539 

11901 

76,223 

33,345 

7,723 
468 

1401 
3,524 
2703 

3,687 

1944 
3,457 
1313 

1125 

42,878 

2,953 
1399 
2,802 

7,394 
6,062 
6,814 

1822 
2,259 

6,582 

1268 
1723 

13,362 

7,073 
1398 
2,826 

1029 
474 
259 

3,346 

3,029 
317 

3,910 

40,943 

13,307 
27,636 

22,005 

3,037 
-213 

415 
2,208 

824 
16,734 
21768 
1388 
3,021 
1884 

864 
666 
866 
788 

1412 
1344 
1109 
1,803 
1262 
2572 

23,602 
12,699 
10,760 
1,939 

10,903 
10,124 

779 
1.164 

277.978 

20,104 

19,316 
788 

5,741 

745 
2,114 
2,260 

622 

14.099 

90.230 

38,391 

8,174 
546 

5,047 
3,916 
3,382 

3,926 

5,990 
1142 
1,921 

1,347 

51839 

3,332 
1533 
3.190 

9,361 
6,015 
9.133 

5,766 
3,774 

8.302 

1818 
1,825 

11946 

7,772 
1499 
3,114 

1332 
682 
284 

3,866 

3,476 
391 

1548 

45.091 

15,376 
29,716 

24,058 

3,485 
-219 

428 
2,671 

539 
17,154 
23,540 
1464 
3,164 
1946 

932 
750 
877 
820 

1827 
1456 
1170 
1971 
1604 
2861 

30,418 
18,402 
16,266 
2,146 

12,016 
11136 

880 
1,3JT 

291380 

19,211 

18,356 
855 

5,498 

678 
1,830 
2,357 

633 

15.204 

92.490 

38,229 

8,856 
686 

1462 
1021 
3,146 

1183 

5,775 
3,833 
2,009 

1358 

54,261 

3.106 
1599 
3,006 

8,239 
5,947 
9,953 

6,581 
5,794 

6,375 

1826 
1835 

15.485 

7,897 
1541 
3,401 

1308 
662 
294 

1280 

3,845 
435 

5,049 

46,680 

16,593 
31087 

26,469 

3,820 
-229 

444 
2,631 
1084 

18, 719 
25,053 

1567 
3,277 
2204 

968 
812 

5,273 
1615 
1222 
2,096 
1776 
2,614 

34,669 
21,364 
18,926 
2,439 

13,305 
12,226 
1080 
1.292 

301734 

17.156 

16,284 
872 

5,439 

785 
1,707 
2286 

661 

15,586 

100,355 

40,292 

9,302 
702 

1287 
1158 
3,331 

1630 

6,090 
1458 
2,071 

1363 

60,083 

3,034 
1812 
3,320 

8,583 
10,038 

7,582 

2,007 
1950 

15,833 

7,686 
1621 
3,822 

1397 
722 

1276 

481 

5,430 

47,264 
15,777 
31487 

29,291 

1232 
-246 

476 
3,088 
1192 

20,549 
26.811 
1592 
3,418 
2,484 
1012 

833 
849 
984 

5,801 
1,606 
1300 
2,310 
1934 
2,690 

35,509 
21040 
18,814 
2,428 

11469 
13,306 
1163 
1.303 

303,138 

16,443 

15,515 
928 

5.252 

732 
1,301 
2, SOS 

711 

15.572 

94.583 

39,687 

9,416 
691 

3,701 
3,956 
3,404 

1709 

6,236 
1448 
1,774 

1352 

51896 

1̂ 882 
1652 
3,367 

8,001 
8,255 
9,131 

6,686 
6,678 

6,441 

2,019 
1884 

14,613 

8,547 
1478 
3,860 

1238 
785 
297 
410 

6,061 

1519 
542 

5,924 

48.261 

15,825 
32,426 

31.959 

1467 
-168 

082 
3,301 
1330 

22,335 
27,762 

1623 
3,500 
2,672 
1034 

822 
953 

1039 
5,874 
1768 
1405 
2,486 
2,026 
2,670 

36,102 
20,220. 
17,805 
2,415 

15,882 
11669 
1,213 
1,616 

331.018 

15,430 

11600 
930 

5.881 

931 
1,448 
2,708 

794 

16,640 

107.868 

44,025 

10,300 
706 

4,183 
4,198 
3,806 

6,137 

7,352 
1784 
2,166 

1394 

63,843 

3,385 
1802 
4,040 

10,493 
6,960 
0,621 

7,124 
6,617 

9,553 

2,169 
2,079 

15,935 

7,102 
1484 
1322 

1420 
877 
293 
437 

5,657 

5,016 
641 

6.218 

52,270 

17,841 
31429 

34,105 

4,777 
-134 

806 
3,260 
1372 

21025 
31131 
1717 
3,661 
3,011 
1,172 

873 
979 

1121 
7,097 
1,926 
1,524 
2,676 
2,324 
3,051 

38,087 
20,980 
18,387 
2,693 

17,107 
15,807 
1300 
1,796 
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by I n d u s t r y : ' Annual ly 1948-64 
[MUlions of doUars] 

1950 1967 1958 1959 1960 1061 1963 1964 Line 

All industries, total. 

Agriculture, forestry, and fisheries.. 

Farms 
Agricultural services, forestry, and fisheries. 

Mining. 

Metal mining 
Coalmining 
Crude petroleum and natural gas 
Mining and quarrying ol nonmetallic minerals.. 

Contract construction.. 

Manuf^tnring 

Nondurable goods. 

Food and kindred products. 
Tobacco manufactures 
TextUe mlU products. . 

Apparel and other fabricated textUe products. 
Paper and alUed products 

Printing, pubUshing, and alUed industries.. 

Chemicals and aUled products 
FetToleom refining and related industries... 
Rubtier and miscellaneous plastic products. 

Leather and leather products. 

Durable goods 

Lumber and wood products, except furniture. 
Furniture and flxtures 
Stone, clay, and glass products 

Primary metal industries 
Fabricated metal products 
Machinery, except electrical.. 

Electrical machinery 
Transi»rtBtion equipment and ordnance, except motor 

vehicles. 
Motor vehicles and motor vehicle equipment— 

Instruments 
Miscellaneous manufacturing industries— 

Transportation.. 

Raihoad transportation 
Local suburban and highway passenger 
Motor freight transportation and vrorehouslng. 

Water transportation 
Air transpiortatlon 
Pipeline transportation 
Transportation services 

Communication.. 

Telephone and telegraph 
Radio broadcasting and television. 

Electric, gas, and sanitary services.. 

Wholesale and retail trade 

Wholesale trade.. 
Retail trade 

Finance, insurance, and real estate 

Banking 
Credit agencies, holding and other investment companies.. 
Security and commodity brokers . . . , 
Insurance carriers 
Insurance agents, brokers, and service 
Real estate 

Services 
Hotels and other lodging places 
Personal services 
MisceUaneous business services 
Automobile repair, automobile services, and garages. 
Miscellaneous repair services 
Motion pictures 
Amusement and recreation services, except motion pictures. 
Medical and other health services 
Legal services 
Educational services 
Nonprofit membership organizations 
MisceUaneous professional services 
Private households 

Government and government enteiprises 
Federal 

Qeneral government 
Government enterprises 

State and local 
General government 
Government enterprises 

Rest of the world 

350,799 

15,484 

11530 
954 

6.558 

1030 
1,745 
2916 

867 

18.525 

113,072 

46,239 

10,352 
750 

1263 
1485 
1293 

5,478 

7,615 
5,084 
2,427 

1492 

68,833 

3,424 
1923 
1194 

11291 
7,383 

U,356 

7,972 
7,322 

7,377 

2,423 
2,168 

16.974 

7,549 
1,481 
1637 

1552 
972 
313 
470 

6,156 

6,459 
697 

6.639 

54.806 

19,326 
35,480 

35,929 

5,363 
-126 

3,062 
1513 

25,251 
33.896 
1,812 
3,916 
3,493 

1,336 
973 
949 

1,198 
7,530 
1,979 
1723 
2,873 
2,860 
3,266 

40,685 
21769 
19, OU 
2,748 

18,926 
17,685 
1341 
2,075 

366.096 

15.609 

11563 
946 

6,504 

907 
1764 
3,008 

825 

19,276 

116,251 

46,374 

10,674 
814 

1050 
1424 
1118 

6,798 

7,981 
1526 
2,486 

1504 

69,877 

2,973 
1933 
1156 

11,787 
7,769 

11518 

8,732 
8,542 

7,802 

2501 
2,164 

17,407 

7,503 
1,542 
1890 

1626 
1025 

321 
600 

6,653 

5,924 

729 

6,995 

57,243 
20,314 
36,929 

38,160 

5,614 
32 

935 
3,231 
1635 

28,713 
36,458 
1905 
4,196 
3,843 
1,322 
1,037 

1235 
8,275 
2,131 
1,887 
3,120 
3,287 
3,322 

43,445 
22,625 
19,608 
2,917 

20,920 
19,520 
1,400 
2,195 

367,762 

17.910 

16, 941 
969 

5.697 

716 
1393 
2,791 

797 

18,991 

107.741 

45,715 

11,098 
873 

3,868 
1412 
4,081 

5,727 

7,820 
1071 
2,371 

1409 

62,026 

2,929 
1801 
1075 

9,514 
7,209 
9,877 

8,411 
8,201 

6,401 

2,476 
2,132 

16,569 

6,746 
1520 
1960 

1,423 
1113 

329 
478 

7,005 

6,236 
769 

7.433 

58.246 

20,754 
37,492 

40.874 

6,006 
-317 
1192 
3,041 
1739 

28,313 
38.381 
L885 
1236 
1088 
1,445 

993 

1,369 
9,046 
2,231 
2,040 
S, 378 
3,339 

3,503 
46,885 
23,841 
20,591 
3,260 

23,044 

21,524 
1,520 
2,030 

400,025 

16,035 

16,070 
965 

5,523 

587 
1306 
2,772 

858 

20.476 

124,040 

51,103 

11,943 
981 

4.477 
1732 
1602 

6,277 

9,172 
1597 
2,766 

1,666 

72,937 

3,454 
2,067 
1765 

10,895 
8,088 

11765 

10,160 
8,430 

8,069 

2902 
2342 

17,903 

6,941 
1598 
5,697 

1522 
1283 

375 
505 

7,709 

6,857 
852 

8,135 

63,332 

22 710 
40,622 

43,771 

6,640 
-402 
1391 
1299 
L838 

30,005 
41,664 
2048 
1462 
1735 
1,616 
1,072 

1492 
9,987 
2,488 
2,163 
3,667 
3,593 
3,653 

49,266 
21380 
21,030 
3,350 

24,886 
23,280 
1806 
2,171 

411522 

16.852 

16,857 
995 

5.732 

817 
1253 
2,734 

928 

20,810 

125,822 

52,208 

12,225 
1017 
1488 

1963 
1707 

6,665 

9,169 
1586 
2,809 

1609 

73,614 

3,255 
2092 
4,640 

11,103 
8,113 

11,861 

10,469 
8,270 

8,632 

2,964 
2,325 

18,177 

6,718 
1639 
5,840 

1654 
1400 

355 

571 

8,237 

7304 

8.934 

64.396 

23,128 
41270 

45.940 

7,276 
-435 
1,243 
4,641 
1948 

31,287 
41371 
2,111 
1608 
5,093 
1,762 
1105 

894 
1,661 

10,724 
2,836 

2,402 
3,815 
3,761 
3,799 

52,891 
26,524 
21868 
3,656 

27,367 
25,615 
1,752 
2.360 

427.341 

17.932 

18,898 
1034 

5.747 

855 
1183 
2,850 

869 

21.477 

125.051 

62,757 

12,537 
1055 
4,242 

5,058 
1856 

6,756 

9,418 
1501 
2,811 

1524 

72,294 

3,048 
2,065 
1640 

10,238 
8,112 

11799 

10,887 
8,586 

7,595 

2,982 
2,442 

18,252 

6,475 
1,678 
6,051 

1855 
1443 

357 

8.640 

7,738 
902 

9,351 

66,249 

24,243 
42006 

48,072 

7,330 
-496 
1,656 
1946 
2,028 

32,608 
' 47.047 

2,134 
1795 
5,641 
1824 
1,181 

933 
1789 

11,475 
2,982 
2,880 
3,989 
1011 
3,733 

56,591 
26,773 
22,925 
3,848 

29,818 
27,976 
1,843 
2,932 

457,687 

18,455 

17,301 
1154 

5,653 

758 
1141 
2,811 

943 

22,834 

136,988 

55,609 

12,832 
1,136 
4,664 

5,489 
6,112 

7,119 

9,910 
4,489 
3,172 

1,686 

81379 

3,289 
2,260 
4,748 

10,937 
8,798 
13,307 

12,086 
9,828 

10,314 

3,265 
2,547 

19.060 

8,433 
1703 
8,688 

1724 
1664 

340 

9,284 

8,253 
1031 

9,739 

70,328 

25,605 
44,823 

50,730 

7,320 
-333 
1513 
5,064 
2,175 

31991 
50,678 
2,270 
5,036 
6,122 
2,017 
1,227 

890 
1849 

12609 
3,162 
3,010 
1298 
4,385 
3,803 

60,670 
28,347 
21277 
4,070 

32,323 

30,391 
1932 , 
3,268 

481,110 

18.596 

17,456 
1140 

5,971 

807 
1211 
2,928 
1,025 

21117 

143,817 

67,735 

13,284 
1216 
1722 

5,654 
5,177 

7,377 

10,486 
1805 
3,303 

1711 

86,082 

3,637 
2,350 
5,048 

11,440 
9,239 
13,969 

12,364 
10,316 

11,732 

3,488 
2,699 

19,865 

6,679 
1,724 
6,941 

1803 
1877 

327 
614 

9,827 

1137 

10,239 

73,285 

26,688 
46,597 

53,213 

7,406 
-619 
1687 
1790 
2230 

37,819 
54,071 
2,403 
5,370 
8,594 
2,160 
1,313 

952 
1984 

13,485 
3,416 
3,363 
1631 
1696 
3,824 

64,792 
29,876 
25,281 
4,415 

36,116 
32,961 
2,166 
3,317 

514.389 

17,606 

16,422 
1184 

6,233 

882 
1,274 
2,981 
1096 

26,161 

154.662 

61,893 

11355 
1,215 
5,252 

6,098 
6,479 

8,019 

U,291 
1814 
3,670 

1,791 

92,769 

3,962 
2,578 
6,394 

12,656 
10,130 
15,839 

12 793 
10,568 

12,287 

3,773 
2,792 

21027 

1,788 
7,478 

1945 
2,127 

332 
665 

10,610 

9,361 
1,259 

10,833 

78,128 

28,612 
49,616 

57,048 

8,215 
- 1 0 0 3 

1808 
5,043 
2349 

40,836 

58,006 
2,588 
5,663 
7,335 
2306 
1,388 
1019 
2,102 

14,602 
3,604 
3,697 
1865 
6,027 
3,910 

70,000 
31,895 
27,189 
1708 

38,105 
36,891 
2,414 
4,085 

1 The industrial classification for 1929-48 Is based on the 1942 Standard Industrial Classifica
tion System; that for 1948-64 Is the 1957 Standard Industrial Classiflcation. Thus, esthnates 

for 1948 are shown by both classifications so that users may gage the comparabiUty ot data 
for the earUer and later periods. 
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T a b l e 1 3 . — P e r s o n a l C o n s u m p t i o n E x p e n d i t u r e s b y M a j o r T y p e : A n n u a l l y , 
[BiUions of doUars] 

Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 

10 

Personal Consumption Expenditures. 

Durable goods 

Automobiles and parts 
Furniture and household equipment... 
Other 

Nondurable goods 

Food and beverages 
Clothing and shoes 
Gasoline and oil 
Other 

Services 

Housing 
Household operation 
Transportation 
Other 

77.2 

3.2 
1 8 
1.2 

37.7 

19.5 
9.4 
1.8 
7 0 

30.3 

11.5 
1 0 
2.6 

12.2 

69.9 

7.2 

2 2 
3.9 
1 1 

34.0 

18.0 
8.0 
1.7 
8.3 

28.7 

11.0 
3 9 
2 2 

11.5 

60.5 

5.5 

1.6 
3.1 
0.9 

29.0 

117 
6.9 
1.5 
5.7 

26.0 

10.3 
3.5 
LO 

10.3 

48.6 

3.6 

0.9 
2 1 

22.7 

11.4 
5.1 
1.6 
1 8 

22.2 

9.0 
3.0 
L6 
8.6 

45.8 

3.5 

L l 
1 9 
0.5 

22.3 

1L5 
1 6 
L5 
1 6 

20.1 

7.9 
2.8 
L5 
7.9 

51.3 

1 2 

1 4 
2.2 
0.8 

26.7 

112 
5.7 
1.8 
5.2 

20.4 

7 6 
3.0 
L6 
8.2 

55.7 

5.1 

1 9 
2 6 
0 7 

29.3 

16.2 
6.0 
1.7 
5 4 

2 1 3 

7.7 
3 2 
1 7 
8.7 

61.9 

6.3 

2.3 
3 2 
0.8 

32.9 

18.4 
8.6 
1.9 
5.9 

22.8 

8.0 
3.4 
L9 
9.5 

66.5 

6.9 

2.4 
3 6 
LO 

35.2 

19.9 
6.S 
2 1 
6.3 

24.4 

3 5 
3 7 
2 0 

10 2 

63.9 

5.7 

L6 
3.1 
0.9 

34.0 

18.9 
6.8 
2 1 
8.2 

24.3 

8.9 
3.6 
1 9 

66.8 

6.7 

2 2 
3 5 
1.0 

35.1 

19.1 
7 1 
2 2 
6.7 

25.0 

9.1 
3.8 
2 0 

101 

7.8 

2.7 
3 9 
L l 

37.0 

20.2 
7.4 
2.3 
7.1 

26.0 

9.4 
1 0 
2.1 

10.4 

80.6 

9.6 

3 4 
1 9 
1 4 

42.9 

23.4 
8.8 
2 8 
8.0 

28.1 

10.2 
1 3 
2 4 

112 

88.5 

6.9 

0.7 
1 7 
1 6 

50.8 

28.4 
U.O 
2.1 
9.3 

30.8 

110 
1 8 
2 7 

123 

99.3 

0.8 
3.9 
1 9 

58.6 

33.2 
13.4 
1 3 

10.6 

34.2 

116 
5.2 
3 4 

110 

108.3 

6.7 

as 
38 
22 

64.3 

36.7 
116 
1 4 

11.7 

37.2 

12 0 
5 9 
3.7 

156 

Line 

1946 

II ra IV 

1947 

III IV 

1948 

n in IV 

1049 

II m IV 

Personal ConsumpUan Expenditures. 

Durable goods 

Automobiles and parts 
Furniture and household equipment... 
Other 

Nondurable goods 

Food and beverages 
Clothing and shoes 
Gasoline and oil 
Other 

Services 

Housing 
Household operation 
Transportation 
Other 

1313 

12.6 

2 4 
7 2 
3.1 

78.6 

44.9 
18.0 
2 7 

13 0 

43.1 

13.5 
6.7 
1 5 

18.4 

139.3 

14.7 

3.2 
8.2 
3.2 

80.2 

45 7 
17 9 
3.0 

13 6 

44.4 

13.7 
6.6 
1 8 

19.3 

147.9 

17.0 

1 5 
9.2 
3.3 

818 

48.7 
18.9 
3.1 

110 

46.1 

110 
6.8 
6.1 

20.2 

152.1 

18.7 

5 7 
9.7 
3.3 

85.9 

50.2 
18.0 
3.3 

114 

47.5 

114 
7 0 
5 3 

20.8 

155.0 

19.3 

6.0 
10.1 
3.3 

87.3 

50.9 
18.3 
3.4 

118 

48.3 

118 
7.1 
5.3 

212 

158.9 

19.9 

6.2 
10.6 
3 3 

62.0 
18.5 
3 6 

15.6 

49.3 

15.3 
7 4 
5 3 

21.3 

162.5 

20.4 

5 9 
11.1 
3.3 

916 

529 
18.9 
3 7 

16.0 

50.4 

18.0 
7 7 
5 3 

21.6 

166.5 

21.9 

6.8 
118 
3.3 

93.2 

53.6 
19.3 
3.9 

16.6 

51.3 

16.6 
7.7 
5 3 

21.7 

169.1 

21.9 

7 3 
U.3 
3 3 

917 

53.8 
19.5 
1 2 

172 

52.6 

170 
7 9 
5 6 

223 

172.8 

22.3 

6.9 
12.0 
3 3 

96.6 

55 0 
19.9 
1 4 

17 3 

54.0 

17 3 
8.0 
5 6 

23.0 

175.7 

23.4 

7 8 
12 4 
3 4 

96.7 

54.1 
20.2 
1 6 

17 8 

55.6 

17 7 
8.2 
5 9 

23.8 

176.6 

23.1 

8.0 
1L7 
3.4 

96.9 

53.8 
20.7 
1 7 

17 7 

56.5 

18.1 
3 2 
6.0 

211 

175.4 

22.5 

8.4 
10.9 
3.3 

96.0 

63.4 
20 2 
1 7 

176 

56.9 

18.6 
8.4 
5 9 

210 

176.8 

24.4 

10 2 
10.9 
3 3 

95.0 

52 8 
19.6 
5 0 

17 5 

57.5 

19.0 
3 4 
6.0 

210 

176.2 

25.3 

10 4 
11.8 
3.1 

93.2 

52 0 
18.5 
5 1 

17 6 

57.7 

19.4 
8.5 
5 9 

23.9 

178.8 

26.3 

10.5 
12.7 
3 2 

94.0 

517 
19.0 
6.2 

18.1 

58.5 

19.9 
3 9 
5 8 

23.8 

Line 

1 

2 

3 
4 
5 

6 

7 
8 
9 

10 

11 

12 
13 
14 
15 

Personal Consumption Expendi
tures. 

Furniture and household equipment 
Other.. 

Nondurable goods 

Food and beverages 

Gasoline and oil 
Other 

Household operation 
Transportation 
Other 

1956 

I 

262.0 

38.5 

16.6 
171 
1 8 

127.6 

68.9 
23 7 
9.5 

25 4 

95.8 

351 
15 0 
8.4 

37 4 

II 

2614 

38.6 

16.0 
17 7 
1 9 

128.5 

69.5 
210 
9.7 

25.3 

97.4 

35 7 
15.2 
8.5 

38.0 

in 

267.5 

38.4 

15 8 
17 5 
S.1 

129.8 

70.2 
24.4 
9.8 

25 4 

99.3 

36.3 
15 4 
8.7 

39.0 

IV 

272.8 

40.2 

17 3 
17 7 
5.2 

1312 

71.0 
215 
10.2 
25.6 

1014 

36.9 
15 5 
8.8 

40.2 

1957 

I 

277.2 

414 

18.9 
17 5 
5 1 

132.9 

719 
212 
10.6 
26.2 

102.8 

37 5 
15 7 
9.0 

40.6 

II 

279.3 

40.9 

18.4 
17 5 
5 0 

1313 

72 9 
212 
10 6 
26.7 

1011 

38.1 
16.1 
9.0 

40.9 

III 

283.8 

40.6 

17 8 
17 4 
5 4 

137.7 

716 
217 
10.7 
27 6 

105.6 

38.8 
16.3 
9.1 

4L3 

IV 

285.4 

40.2 

17.9 
17.0 
5 3 

137.4 

717 
212 
10.7 
27.8 

107.8 

39.6 
16.7 
9.0 

42.8 

1958 

I 

2815 

37.9 

155 
17 1 
5 3 

137.8 

75 7 
23.9 
10.6 
27 6 

108.9 

40,2 
16.9 
9.0 

42 8 

II 

287.4 

36.8 

119 
16.7 
5 3 

139.3 

76.3 
214 
10.9 
27.7 

1113 

40.8 
17 3 
9.2 

43.0 

III 

292.2 

37.7 

151 
17 2 
5 4 

1412 

78.5 
219 
11.2 
28.6 

113.3 

414 
17 4 
9.4 

45 0 

IV 

296.2 

39.1 

16.1 
17 6 
5 5 

142.3 

770 
25.4 
11.1 
28.9 

114.7 

420 
17 4 
9.7 

45 6 

1959 

I 

3010 

42.8 

19.3 
17 9 
5 7 

1414 

77 9 
25 7 
113 
29.5 

116.8 

42.8 
18.0 
9.7 

46.4 

II 

309.8 

45.0 

20.3 
18.9 
5 8 

145.7 

78.1 
26.5 
11.4 
29.8 

119.1 

43.3 
18.1 
9.9 

47 6 

III 

3118 

45.8 

20.5 
19.3 
6.0 

147.3 

78.7 
26.4 
n .8 
30.3 

1217 

410 
18.7 
10.3 
48.7 

IV 

316.3 

43.6 

18.0 
19.4 
6.2 

149.1 

79.6 
27.0 
11.8 
30.7 

123.6 

44.7 
19.2 
10.4 
49.3 

[BiUions ot 1958 dollars] 
T a b l e 1 4 . — P e r s o n a l C o n s u m p t i o n E x p e n d i t u r e s b y 

Line 

1 

2 

3 
4 
5 

6 

7 
8 
9 

10 

11 

12 
13 
14 
16 

Personal Consumption Expenditures. 

Furniture and household equipment... 
Other .— 

Nondurable goods 

Gasoline and oU 

Other. 

1929 

139.6 

16.3 

6.7 
7 8 
L8 

69.3 

36.8 
18.2 
2 6 

11.8 

54.0 

111 
7.8 
1 7 

27.5 

1930 

130.4 

12.9 

1 7 
6.6 
1 6 

65.9 

35 9 
16.4 
2.7 

110 

515 

13 9 
7 6 
1 2 

25 8 

1931 

126.1 

112 

3 6 
6.3 
1.3 

65.6 

36.1 
16.1 
2 8 

10.6 

49.4 

13.7 
7 2 
3 8 

24.7 

1932 

1118 

8.4 

2 3 
5 2 
1 0 

60.4 

33.9 
113 
2 8 
9.6 

45.9 

13.4 
6.4 
3.4 

228 

1933 

112.8 

8.3 

2.8 
1 7 

.9 

53.6 

33 5 
12 9 
2 6 
9.7 

46.0 
13 5 

6.1 
3 4 

23.0 

1934 

118.1 

9.4 

3 4 
50 
1 0 

62. S 

358 
136 
2 7 

10.4 

46.1 

13.7 
6.6 
3 5 

22 3 

1935 

125.5 

117 

1 8 
5 7 
L2 

65.9 

374 
117 
2 9 

10.8 

47.9 

138 
6.9 
3 6 

23.6 

1936 

138.4 

U S 

6.0 
7 1 
L4 

73.4 

42 3 
16.0 
3 1 

12 0 

50.5 

111 
7 4 
1 0 

25.1 

1937 

143.1 

15.1 

8.2 
7.3 
L6 

76.0 

413 
15 9 
3 4 

12 4 

52.0 

113 
7 8 
1 2 

25.7 

1938 

140.2 

12.2 

3.9 
6.6 
L6 

77.1 

45 3 
16.1 
3 5 

12 3 

50.9 

14.5 
7 5 
1 0 

24.9 

1939 

148.2 

115 

5 3 
7.5 
L7 

812 

46.8 
173 
3 7 

134 

52.5 

14.9 
8.0 
1 2 

25 4 

1940 

15S.7 

16.7 

6.7 
8.2 
1.8 

816 

48.7 
178 
3.9 

111 

514 

15.4 
8.4 
1 5 

26.1 

1941 

165.4 

19.1 

7 4 
9.6 
2 1 

89.9 

S l l 
19.1 
1 4 

15 3 

56.3 
r 
16.2 
8.4 
5 1 

26.6 

1942 

1614 

117 

1.5 
8.0 
2 2 

913 

52.0 
19.8 
3 3 

16.2 

58.5 

17.0 
8.9 
5 5 

271 

1943 

165.8 

10.2 

LS 
8.2 
2 6 

93.7 

530 
213 
2 1 

173 

618 

17.7 
8.6 
6.7 

28.9 

1944 

1714 

9.4 

1 3 
5 4 
2 7 

97.3 

56.5 
20.6 
2 2 

18.0 

617 

18.4 
3 8 
7 2 

30.3 

4 6 



1929-64, and Seasonally Adjusted Quarterly Tota ls a t A n n u a l Rates , 1946-64 

[BiUions OfdoUars] 

1945 

119.7 

8.0 

1 0 
1 6 
2 5 

719 

40.6 
18.5 
1 8 

130 

39.8 

12 5 
8.4 
1 0 

16.8 

1946 

143.4 

15.8 

1 0 
8.6 
3.2 

82.4 

47.4 
18.2 
3.0 

13.8 

45.3 

13.9 
8.8 
5.0 

19.7 

1947 

160.7 

20.4 

6.2 
10.9 
3 3 

99.5 

52.3 
18.8 
3 6 

15 7 

49.8 

157 
7 6 
5 3 

214 

1948 

173.6 

22.7 

7.5 
119 
3.4 

96.2 

512 
20.1 
1 4 

17 5 

54.7 

175 
8.1 
5.8 

23.3 

1949 

176.8 

24.6 

9.9 
118 
3.2 

915 

62.6 
19.3 
5 0 

17.7 

57.6 

19.3 
8.5 
6.9 

23.9 

1950 

1910 

30,5 

131 
111 
3 3 

98.1 

539 
19.6 
5 4 

19.2 

62.4 

213 
9.5 
6.2 

25 4 

1961 

206.3 

29.6 

116 
114 
3 6 

108.8 

604 
212 
8.1 

211 

67.9 

23.9 
104 
6.7 

26.9 

1952 

216.7 

29.3 

111 
113 
3.9 

114.0 

63.4 
21.9 
6.8 

217 

73.4 

26.5 
111 
7.1 

28.7 

1953 

230.0 

33.2 

112 
119 
1 1 

116.8 

614 
22.1 
7 7 

22.7 

79.9 

29.3 
12 0 
7.8 

30.8 

1954 

236.5 

32.8 

13.6 
15.0 
1 2 

118.3 

65.4 
22.1 
8.2 

22.6 

85.4 

3L7 
12 6 
7.9 

33 2 

1956 

2514 

39.6 

18.4 
16.6 
1 8 

123.3 

672 
23.1 
9.0 

24.0 

914 

337 
110 
8.2 

355 

1956 

266.7 

38.9 

16.4 
17 5 
5 0 

129.3 

69.9 
211 
9.8 

254 

98.5 

36.0 
15 2 
8.6 

38.6 

1957 

2814 

40.8 

18.3 
17 3 
5 2 

135.6 

736 
213 
10.8 
271 

105.0 

38.5 
18.2 
9.0 

413 

1958 

290.1 

379 

15 4 
171 
5 4 

140.2 

76.4 
217 

no 
28.2 

112.6 

411 
173 
9.3 

44.3 

1959 

3112 

413 

19.6 
18.9 
5.6 

146.6 

78.6 
26.4 
11.6 
30.1 

120.3 

43.7 
18.5 
10.1 
48.0 

1960 

325.2 

453 

201 
18.9 
8.3 

1513 

805 
273 
123 
312 

128.7 

46.3 
20.0 
10.8 
516 

1961 

335.2 

412 

18.4 
19.3 
6.5 

155.9 

82 9 
27 9 
124 
32.7 

135.1 

48.7 
20.8 
10.6 
519 

1962 

355.1 

49.5 

220 
20.5 
6.9 

162.6 

85 7 
29.6 
12.9 
314 

143.0 

52.0 
22.0 

no 
68.0 

1963 

373.8 

53.4 

24.3 
21.9 
7 3 

168.0 

88.2 
30.6 
135 
35 8 

152L3 

55 5 
23.1 
114 
82 3 

1964 

398.9 

58.7 

25.8 
217 
8.2 

177.5 

923 
33.3 
110 
37.8 

162.6 

59.5 
214 
117 
67 0 

Line 

1 

2 

3 
4 
6 

6 

7 
8 
9 

10 

U 

12 
13 
14 
16 

1960 

I 

181.7 

27.4 

U.4 
128 
3.2 

94.6 

52 3 
1&9 
5 2 

18.2 

59.8 

20.4 
9.2 
5 9 

212 

n 

185.8 

27.9 

121 
12.6 
3.3 

96.2 

52.9 
19.2 
5 4 

18.6 

61.7 

21.0 
9.4 
6.1 

25 2 

III 

199.4 

35.3 

119 
16.9 
3 5 

100.8 

54.8 
20.4 
5 5 

20.1 

63.4 

216 
9.8 
8.3 

26.0 

IV 

197.0 

31.4 

139 
111 
3 4 

100.8 

55 4 
20.1 
5 6 

19.7 

64.8 

22.1 
9.9 
8.4 

26.3 

1951 

r 

207.5 

33.6 

13.8 
16.2 
3.8 

107.6 

69.5 
2L3 
5 9 

20.9 

66.3 

22.8 
10.2 
6.6 

26.8 

1960 

1 

3211 

45.9 

20.6 
19.2 
6.1 

149.4 

79.2 
272 
12 0 
310 

125.7 

454 
19.5 
10.5 
50.4 

II 

326.3 

46.1 

20.7 
19.1 
8.3 

152.0 

810 
27 6 
12 2 
312 

128.1 

46.1 
19.9 
10.8 
513 

III 

325.9 

45.3 

20.2 
18.8 
6.3 

1513 

80.6 
273 
12.3 
3L2 

129.3 

46.6 
20.1 
10.8 
5L8 

IV 

327.7 

43.8 

18.9 
18.6 
6.3 

152.5 

8L3 
27.1 
12 6 
3LS 

1314 

472 
20.3 
U.O 
52 9 

II 

202.9 

28.6 

116 
13.6 
3.5 

107.0 

69.8 
20.8 
6.0 

20.4 

67.3 

23.5 
10.3 
6.7 

26.8 

m 

205.4 

28.1 

10 7 
13.7 
3.7 

109.0 

60.6 
213 
6.2 

20.9 

68.4 

212 
10.4 
6.8 

26.9 

IV 

209.2 

28.3 

10.6 
111 
3 7 

111.4 

615 
21.5 
8.4 

22.1 

69.5 

219 
10.8 
8.8 

27 2 

1962 

I 

210.4 

28.8 

10.9 
112 
3.7 

110.8 

817 
21.2 
6.5 

214 

70.9 

25.8 
10.8 
8.9 

27 6 

1981 

I 

328.4 

419 

17 2 
18.4 
6.3 

1511 

823 
27 5 
12 4 
319 

132.4 

47 8 
20.4 
10.8 
534 

II 

3 

1 

1 

132.3 

43.4 

17 8 
19.2 
8.4 

54.7 

82 6 
27 5 
12 2 
32.5 

312 

48.4 
20.7 
10.6 
515 

III 

336.7 

44.8 

18.9 
19.5 
6.5 

156.1 

83.0 
27 8 
12 4 
32.9 

135.8 

49.0 
20.8 
10.6 
55 4 

IV 

343.1 

46.6 

19.8 
20.1 
6.7 

158.7 

83.8 
28.9 
12.6 
33.6 

137.8 

49.6 
213 
10.7 
58.3 

II 

214.6 

29.1 

113 
110 
3 8 

113.0 

63.3 
215 
6.7 

216 

72.5 

26.2 
11.0 
7 0 

28.3 

III 

216.7 

27.5 

9.4 
112 
3 9 

115.1 

614 
21.9 
7 0 

218 

74.2 

26.7 
U.3 
7 2 

29.0 

IV 

225.0 

32.0 

13.0 
119 
1 1 

117.0 

64.5 
231 
7 1 

22.3 

76.0 

27 5 
115 
7 4 

29.8 

1953 

I 

228.4 

33.5 

115 
118 
1 2 

117.2 

64.9 
22.3 
7 3 

22.8 

77.8 

28.2 
117 
7.8 

30.2 

II 

230.1 

33.5 

114 
15 0 
1 1 

117.2 

615 
22 5 
7 5 

22.7 

79.5 

28.9 
12.1 
7 8 

30.8 

1962 

I 

348.3 

48.5 

212 
20 4 
6.9 

160.2 

816 
29.1 
12 7 
338 

139.6 

50.3 
217 
10.9 
56.8 

n 

3517 

48. S 

216 
20.0 
6.9 

1616 

85.2 
29.4 
12.7 
34.4 

141.6 

513 
217 
ILO 
67.5 

III 

357.2 

50.1 

22.3 
20.7 
7 0 

163.2 

86.2 
29.7 
12.9 
313 

144.0 

52.8 
22.2 

no 
58.2 

IV 

363.0 

511 

23.0 
210 
7 1 

165.3 

86.7 
30.2 
13 4 
35 0 

146.7 

53 6 
22.4 
112 
59.5 

III 

231.0 

33.4 

113 
15 0 
1 1 

116.5 

64.1 
21.9 
8.0 

22.6 

81.1 

29.7 
12 2 
7 9 

311 

IV 

230.3 

32.6 

13 6 
150 
1 0 

116.3 

610 
21.5 
8.0 

22.8 

81.4 

30.4 
12.0 
7.9 

3L1 

1954 

I 

232.3 

32.0 

13 2 
118 
1 0 

117.4 

818 
22.0 
8.1 

22 6 

82.9 

3L0 
122 
7 9 

3L8 

n 

234.6 

32.5 

13.6 
118 
1 1 

117.4 

65 0 
219 
8.1 

22.6 

84.6 

316 
12 4 
7 9 

32.9 

i n 

237.3 

32.5 

132 
150 
1 3 

118.4 

65.6 
22.0 
8.2 

22.6 

86.3 

319 
12.7 
7 9 

33.8 

1963 

I 

368.0 

52.2 

23.6 
214 
7 2 

166.6 

87 5 
30.3 
133 
35 5 

149.2 

515 
22 8 
113 
60.6 

II 

3711 

52.6 

23 0 
214 
7 3 

167.4 

88.1 
30.2 
13 4 
35 8 

ISLl 

55 3 
22 8 
114 
6L6 

HI 

376.6 

54.1 

216 
22.1 
7.4 

169.2 

88.6 
3L1 
13.5 
36.1 

153.3 

55 7 
23.5 
U.4 
62.8 

IV 

379.5 

54.9 

219 
22.7 
7.3 

168.9 

88.7 
30.6 
13.7 
35 9 

155.7 

56.5 
233 
U.S 
64.4 

IV 

241.8 

34.2 

114 
15 6 
1 4 

119.8 

66.2 
22 4 
8.4 

22.9 

87.7 

32 3 
131 
8.0 

312 

1955 

1 

247.7 

37.4 

16.9 
16.2 
1 4 

120.8 

66.4 
22 6 
8.6 

23.3 

89.5 

32.9 
13 4 
8.1 

351 

II 

252.7 

39.6 

18.7 
18.4 
1 8 

122.6 

87.0 
23.2 
8.9 

23.5 

90.4 

33.5 
13.7 
8.1 

351 

m 

256.8 

41.4 

19.8 
17 0 
1 6 

123.7 

87 3 
23.1 
9.1 

212 

91.7 

310 
112 
8.1 

35 3 

IV 

280.4 

40.1 

18.4 
17 0 
1 8 

126.1 

68.0 
23.6 
9.4 

252 

94.2 

315 
119 
8.2 

36.5 

1964 

I 

389.1 

57.4 

25.6 
23:9 
8.0 

173.7 

90.6 
32.3 
110 
36.8 

158.0 

57 5 
23.6 
117 
65.1 

II 

396.0 

59.1 

25 7 
251 
8.2 

175.7 

013 
332 
13.9 
37 2 

161.2 

58.8 
214 
11.7 
66.3 

III 

404.6 

60.6 

271 
25 0 
8.4 

179.8 

93.3 
33.8 
110 
38.7 

1613 

60.1 
218 
118 
87 6 

IV 

405.9 

57.9 

218 
218 
8.3 

180.9 

911 
310 
112 
38.6 

167.1 

614 
218 
119 
69.1 

Line 

1 

2 

3 
4 
6 

8 

7 
8 
9 

10 

11 

12 
13 
14 
15 

Line 

1 

2 

3 
4 
5 

6 

7 
8 
9 

10 

11 

12 
13 
14 
15 

Major 

1945 

183.0 

10.6 

1.8 
6.0 
3 0 

1017 

60.8 
21.4 
2 8 

19.6 

67.7 

18.8 
9.1 
7 7 

321 

Type in Constant Dol lars: Annually, 1929-64 

1946 

203.5 

20.5 

5 8 
10.8 
3 9 

110.8 

64.8 
22.0 
1 7 

19.6 

72.1 

20.4 
9.4 
9.1 

33.3 

1947 

206.3 

217 

S.S 
12.5 
3.7 

108.3 

62.5 
20.9 
5 0 

19.9 

73.4 

22.3 
10.0 
9.0 

321 

1948 

210.8 

26.3 

9.5 
13.1 
3.7 

108.7 

61.6 
211 
5 4 

20.5 

75.8 

23.8 
10.4 
9.0 

32.9 

1949 

216.6 

28.4 

12.1 
12.8 
3.5 

110.6 

62 2 
21.2 
8.0 

211 

77.6 

25.0 
10.8 
8.6 

33.2 

1950 

230.5 

317 

15 9 
151 
3 7 

UIO 

632 
21.8 
8.5 

22 5 

818 

28.8 
11.7 
S.S 

34.8 

1951 

232.8 

315 

13.3 
113 
3.8 

116.5 

615 
21.6 
7 2 

23.3 

818 

28.8 
124 
8.8 

34.9 

1952 

239,4 

30.8 

123 
114 
1 0 

120.8 

66.3 
22.7 
7 8 

210 

87.8 

30.7 
12 7 
8.7 

358 

1953 

250.8 

35.3 

16.0 
150 
1 2 

1214 

68.4 
22.9 
8.5 

216 

911 

32.3 
132 
8.9 

36.6 

[Billions of 1958 dollars] 

1954 

255.7 

35.4 

15.7 
16.3 
4.4 

125.5 

69.4 
22.8 
8.8 

216 

94.8 

33.9 
13 7 
8.7 

38.5 

1955 

2712 

43.2 

21.2 
171 
1 8 

1317 

72.4 
210 
9.6 

25.8 

99.3 

35 7 
151 
8.9 

39.7 

1958 

2814 

410 

17.9 
17 9 
5 2 

136.2 

718 
24.8 
10.1 
26.8 

1011 

37 4 
16.1 
9.4 

41.2 

1957 

288.2 

4L5 

18.8 
174 
5 3 

138.7 

76.2 
24.4 
10.5 
27 5 

108.0 

39.2 
16.7 
9.6 

42 6 

1958 

290.1 

37.9 

15.4 
17.1 
5.4 

140.2 

76.4 
217 
U.O 
28.2 

112.0 

4L1 
17.3 
9.3 

44.3 

1969 

307.3 

43.7 

19.0 
18.8 
5 9 

140.9 

79.7 
26.1 
1L5 
29.6 

116.8 

42 9 
18.0 
9.7 

46.1 

1960 

316.2 

44.9 

20.0 
18.7 
8.2 

149.7 

80.9 
26.6 
ILS 
30.4 

1216 

419 
18.8 
10.1 
47 9 

1961 

322.6 

43.9 

18.4 
19.2 
6.4 

153.1 

823 
26.9 
12 0 
31.9 

125.6 

46.8 
19.4 
9.7 

49.8 

1962 

338.6 

49.2 

21.8 
20.5 
6.8 

158.4 

811 
28.4 
12.5 
33.4 

1311 

49.1 
20.4 
9.9 

51.7 

1963 

352.4 

53.2 

24.1 
22 0 
7 1 

1618 

853 
29.0 
13 0 
314 

137.3 

51.9 
21.2 
10.3 
510 

1964 

372.1 

58.5 

25.6 
219 
8.0 

169.4 

88.3 
31.4 
13.6 
36.1 

1412 

65 0 
22 3 
10.4 
66.5 

Line 

1 

2 

3 
4 
5 

6 

7 
8 
9 

10 

11 

12 
13 
14 
15 

47 



Table 15.—Gross National Product by Major Type of Product: Annually, 
[BUlions ot doUars] 

Line 

1 

2 
3 

4 
6 
6 

7 
8 
g 

10 
11 
12 

13 

14 

15 

Gross National Product 

Durable goods 
Final sales 
Inventory change 

1929 

103.1 

101.4 
1 7 

56.1 
513 
1 7 

17 5 
16.1 
1 4 

38.5 
38.2 

.3 

35.6 

114 

1930 

90.4 

90.7 
- . 4 

46.9 
47 3 
- . 4 

11.4 
12.5 

- 1 0 

35 5 
318 

.7 

34.2 

9.2 

1931 

75.8 

770 
- 1 1 

37,4 
38.6 

- 1 1 

7 7 
9.0 

- 1 2 

29.7 
29.6 

.1 

317 

6.7 

1932 

58.0 

80.5 
- 2 . 6 

26.7 
29.2 

- 2 5 

3.6 
5 7 

- 2 0 

231 
23.6 
- . 4 

27.5 

3.8 

1933 

55.6 

57 2 
- 1 . 8 

27.0 
28.6 

- 1 6 

1 9 
5 4 

—.5 

22.1 
23.2 

- 1 1 

25.7 

2.9 

1934 

65.1 

658 
- . 7 
314 
351 
- . 7 

7 4 
7 3 
.1 

270 
278 
- . 9 

27.1 

3.5 

1935 

72.2 

71.2 
1.1 

39.9 
38.8 
1.1 
9.3 
8.9 

.3 

30.6 
29.9 

.7 

28.3 

4.0 

1936 

82.5 

812 
1 3 

45.8 
44.5 
1 3 

12 2 
112 

.9 

33.8 
33 3 

.3 

310 

5.6 

1937 

90.4 

87 9 
2 5 

515 
48.9 
2 5 

13.9 
131 

.8 

37 6 
358 
1 8 

32.3 

6.7 

1938 

817 

85.6 
- . 9 

45.3 
48.2 
- . 9 

9'9 
10.8 
- . 9 

35.4 
35 4 
0 

33.2 

6.2 

1939 

90.5 

90.1 
.4 

49.0 
48.8 

.4 

12 7 
12 4 

.3 

38.3 
38.2 

.1 

310 

7.5 

1940 

99.7 

97 5 
2.2 

56.0 
53.8 
2.2 

16.8 
154 
1 2 

39.3 
38.4 
LO 

35.4 

8.3 

1941 

1215 

120.1 
1 5 

72.5 
88.0 
1 5 

26.8 
23.8 
3 0 

45 6 
44.2 
1 4 

40.3 

118 

1042 

157.9 

156.2 
1 8 

93.6 
019 
1 8 

35.5 
34.5 

1 0 

58.1 
57 4 

.7 

50.3 

n o 

1943 

1916 

192 2 
- . 6 

120.4 
1210 
- . 6 

54.2 
54.2 
0 

88.2 
66.8 
- . 6 

62.5 

8.7 

1944 

210.1 

211.1 
- 1 0 

132.3 
1333 
- 1 0 

579 
58.5 
- . 6 

714 
718 
- . 3 

718 

6.1 

Line 

1 

2 
3 

4 
5 
6 

7 
8 
9 

10 
U 
12 

13 

14 

15 

Gross National Product 

Ftaal sales 
Inventory change 

Goods output 

Final sales 

Addendum; Auto product 

1947 

I 

223.6 

223.1 
.4 

135.1 
134.6 

.4 

44.3 
42.4 
1.9 

90.8 
92.2 

- 1 . 4 

69.4 

19.1 

6.7 

II 

227.6 

228.8 
- L O 

137.8 
138.8 
- 1 . 0 

45.8 
44.2 
L6 

92.1 
916 

- 2 . 8 

70.4 

19.4 

7.2 

m 

23L8 

234.6 
-2 .7 

139.6 
142 4 
- 2 7 

47 7 
416 
3.2 

91.9 
97 8 

- 6 . 0 

70.3 

219 

6.8 

IV 

242.1 

240.7 
1.4 

146.1 
144.7 

L4 

46.1 
45 9 

.1 

100.1 
98.8 
L3 

70.9 

25.1 

8.2 

1948 

I 

248.0 

244.8 
3.3 

149.8 
146.5 

3.3 

47 9 
47.6 

.4 

10L9 
99.0 
2.9 

72.5 

25.7 

8.5 

n 

255.6 

250.4 
51 

153.1 
148.0 

51 

473 
46.7 

.5 

106.9 
1013 

1 6 

716 

27.9 

7.7 

n i 

262.5 

256.4 
6.1 

157.1 
1510 

6.1 

49.5 
48.6 

1.0 

107 5 
102 4 

5 1 

76.7 

28.7 

8.9 

IV 

263.9 

259.6 
1 3 

156.6 
152 3 

1 3 

50.1 
49.0 
L l 

106.6 
1034 

3.2 

79.2 

28.1 

10.0 

1949 

I 

258.5 

258.5 
.0 

151.5 
151.6 

.0 

49.5 
49.0 

.5 

102.1 
102 6 

- . 5 

79.7 

27.2 

10.1 

II 

255.2 

260.5 
- 5 3 

147.3 
152.6 
- 5 . 3 

46.4 
50.7 

- 1 3 

100.8 
1019 
- 1 0 

80.6 

27.4 

12.6 

n i 

257.1 

258.8 
- 1 . 7 

147.6 
149.4 
- 1 7 

50.1 
50.1 
- . 1 

97 5 
99.2 

- 1 . 7 

812 

28.3 

13.6 

IV 

255.0 

260.2 
- 5 3 

143.3 
148.6 
- 5 3 

451 
49.7 

- 1 6 

98.2 
98.9 
- . 7 

817 

30.0 

114 

1950 

I 

266.0 

263.6 
2 4 

150.6 
148.1 

2 4 

49.7 
50.4 
- . 7 

100.9 
978 
3.1 

83.5 

319 

13.4 

n 

275.4 

270.6 
1 8 

155.6 
150.8 

4.8 

56.3 
52.6 
3.6 

99.4 
98.2 
1 2 

85.2 

34.6 

15.1 

ni 

293.1 

288.2 
4.9 

167.7 
162.8 

1 9 

65 2 
62 7 
2.5 

102.5 
100.1 

2 4 

88.1 

37.4 

17.1 

IV 

3015 

289.4 
151 

175.8 
160.7 
151 

70.6 
59.6 
10.8 

1053 
1011 

1 3 

912 

37.6 

16.1 

Ltae 

1 

2 
3 

4 
S 
6 

O
O

M
 

9 

10 
11 

12 

13 
14 

IS 

Final sales 

Durable goods 

Final sales 
Inventory change 

Addendum; Auto product 

1956 

I 

410.6 

4015 
6.0 

222.4 
216.1 

8.0 

89.4 
84.4 
5 1 

1330 
132.0 

1 0 

137.9 

50,2 

17.4 

II 

416.2 

4119 
4.3 

223.9 
219.6 

4.3 

89.3 
86.8 
2.4 

1316 
132.7 

1.9 

140.7 

516 

16.4 

III 

420.6 

416.6 
1 1 

225.0 
220.9 

1 1 

88.5 
87 7 

.8 

136.5 
133.2 

3.3 

143.4 

52.2 

15.5 

IV 

429.5 

4251 
1 3 

230.3 
228.0 

1 3 

94.1 
91.1 
3.0 

138.2 
1319 

L3 

147.1 

52.0 

18.2 

1957 

I 

436.9 

4318 
2.1 

2316 
232.5 

2.1 

95 0 
93.7 
1 4 

139. S 
138.8 

.7 

150.1 

52.2 

20.3 

II 

439.9 

437.5 
2.3 

2314 
232.1 

2.3 

951 
92.8 
2.3 

139.3 
139.3 

.0 

153.3 

52.2 

19.7 

III 

446.3 

443.1 
3.2 

238.2 
2350 

3.2 

97.0 
93.6 
3.4 

141.2 
1414 
- . 2 

155.8 

52.3 

20.9 

IV 

4415 

443.8 
- 2 . 2 

2314 
233.7 
- 2 . 2 

90.5 
92.1 

- 1 9 

140.9 
141.3 
- . 3 

157.8 

52.3 

17.1 

1958 

I 

4317 

440.1 
- 5 4 

2214 
229.8 
- 5 4 

810 
871 

- 6 . 1 

143 4 
142.7 

.7 

158.6 

517 

113 

II 

438.3 

443.4 
- 5 1 

2216 
229.7 
- 5 1 

79.4 
84.9 

- 5 5 

1452 
1417 

.4 

162.5 

513 

13.8 

III 

4514 

4513 
.1 

233.1 
233.1 

.1 

84.8 
85 7 

- 1 1 

148.5 
147 4 

1 2 

165.3 

52.9 

13.2 

IV 

4614 

460.3 
4.1 

240.9 
236.8 

1 1 

89.4 
88.0 
1.5 

15L6 
148.8 

2.8 

167.3 

56.2 

16.8 

1959 

I 

4710 

470.1 
3.9 

2416 
240.7 

3.9 

914 
918 
2.8 

160.2 
149.2 

1 0 

170.9 

53.5 

19.6 

n 

486.9 

477 8 
9.1 

253.2 
2411 

9.1 

100.4 
94.2 
6.3 

152.7 
149.9 

2.8 

1713 

59.4 

212 

III 

4810 

483.6 
.4 

247.4 
247 0 

.4 

933 
95 0 

- 1 . 7 
154.1 
1519 

2.1 

178.0 

58.7 

20.1 

IV 

490.5 

484.1 
8.3 

252.1 
245 7 

6.3 

94.7 
92.2 
2.6 

157.3 
153.6 

3.8 

1818 

56.6 

15.6 

48 



1929-64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1947-64 
[BUUons OfdoUars] 

1945 

212.0 

213.0 
- L O 

128.9 
129.9 
- L O 

48.9 
50.2 

- 1 3 

80.0 
79.7 

.2 

76.5 

6.6 

1946 

208.6 

2021 
6.4 

1219 
118.6 

6.4 

36.9 
3L6 
5 3 

88.0 
88.9 

1 1 

68.0 

15.6 

1947 

2313 

2318 
- . 5 

139.7 
140.1 
- . 5 

46.0 
413 
1 7 

93.7 
95.9 

- 2 . 2 

70.2 

214 

7.2 

1948 

257.6 

252 9 
1 7 

1512 
149.4 

1 7 

48.7 
48.0 

.7 

105 5 
101.5 

1 0 

75.7 

27,7 

8.8 

1949 

256.5 

259.8 
- 3 . 1 

147.5 
ISO. 5 
- 3 . 1 

478 
49.9 

- 2 . 1 

99.7 
100.6 
- 1 0 

80.8 

28.3 

n.9 

1950 

2818 

278.0 
6.8 

162.4 
155 6 

8.8 

60.4 
56.3 
1 1 

1020 
99.3 
2.7 

87.0 

35.4 

15.4 

1951 

328.4 

318.1 
10.3 

189.7 
179.4 
10.3 

73.7 
66.8 
6.9 

116.0 
112 6 

3 4 

101.2 

37.5 

13.5 

1052 

345.5 

342.4 
3.1 

195.6 
192.5 

3.1 

74.6 
73.5 
1.1 

121.0 
119.1 

2.0 

110.8 

39.1 

12.0 

1953 

3616 

384.1 
.4 

2011 
203 7 

.4 

79.4 
78.5 

.9 

124.8 
125.2 

- . 5 

118.8 

417 

16.3 

1954 

3618 

366.4 
- 1 5 

197.1 
198.6 
- L S 

72.1 
716 

- 2 5 

12S.0 
124.1 

1.0 

123.5 

4 1 2 

116 

1956 

398.0 

392.0 
8.0 

216.4 
210.4 

8.0 

85.7 
82.7 
3.0 

130.7 
127 7 

2.9 

132.6 

49.0 

212 

1956 

419.2 

4116 
1 7 

225.4 
220.7 

1 7 

90.3 
87 5 
2 8 

1351 
133 2 

L9 

142.3 

515 

16.9 

1957 

4411 

439.8 
1 3 

2316 
233.3 

1.3 

94.4 
931 
1 3 

140.2 
140.2 

.0 

1512 

52.3 

19.5 

1968 

447.3 

448.8 
- 1 5 

230.8 
232.3 
- 1 6 

83.8 
86.4 

- 2 8 

1472 
1459 

L3 

163.4 

53.1 

115 

1959 

483.6 

478.9 
1 8 

249.1 
244.4 

1 8 

95 6 
93 2 
2 3 

153.6 
ISLl 

2.4 

176.2 

58.3 

19.1 

1960 

503.8 

600.2 
3 6 

259.6 
266.0 

3.6 

99.5 
974 
2.1 

160.1 
158.6 

1.5 

187.3 

66.8 

214 

1961 

520.1 

518.1 
2.0 

262.3 
260.2 

2.0 

96.5 
96.6 
- . 1 

165.8 
163 7 

2.1 

199.5 

58.3 

17.9 

1962 

560.3 

554.3 
6.0 

2816 
278.5 

6.0 

109.0 
106.2 

2.8 

175 5 
172 2 

3 2 

213.3 

62.6 

22.5 

1963 

589.2 

683.5 
5 7 

296.8 
29L1 

5 7 

1159 
113.1 

2.8 

ISLO 
178.1 

2.9 

226.9 

65.5 

25.0 

1964 

628.7 

623.9 
1 8 

316.1 
3U.3 

1 8 

128.1 
1228 

3.3 

190.0 
188.4 

1.5 

2410 

68.6 

25.9 

Ltae 

1 

2 
3 

4 
5 
6 

7 
8 
9 

10 
11 
12 

13 

14 

15 

1961 

I 

318.0 

307.5 
10.5 

184.2 
173.7 
10.5 

70.3 
65.2 
5 0 

113.9 
lO&S 

5 5 

95.7 

38.1 

16.3 

n 

325.8 

310.6 
152 

188.6 
1733 
15 2 

713 
63.8 
10.6 

1112 
109.6 

1 7 
/ 

99.8 
37.5 

13.8 

i n 

332.8 

322.5 
10.4 

192.0 
18L6 
10.4 

75 7 
68.9 
8.8 

/ l l 6 .3 
/ 1117 

L6 

103.8 

37.0 

12.0 

IV 

336.9 

33L8 
5 1 

194.1 
189.0 

5 1 

716 
7L2 
3.4 

119.5 
117 8 

L7 

105.6 

37.2 

12.1 

19S2 

I 

339.5 

3313 
5 2 

193.6 
188.6 

5 2 

76.0 
72.9 
3.1 

117.6 
115 6 

2.1 

107.8 

38.1 

112 

n 

339.1 

34L5 
- 2 . 3 

190.2 
192.5 
- 2 3 

72 6 
714 

- L 8 

117 7 
118.1 

- . 5 

110.2 

38.7' 

116 

m 

345.6 

3414 
1 3 

1916 
190.3 

1 3 

70.0 
69.6 

.5 

124.6 
120.8 

3 8 

1119 

39.1 

9.5 

IV 

357.7 

352 3 
5 4 

2011 
198.7 

5 4 

79.8 
77 0 
2.8 

124.3 
1217 

2.6 

113.2 

40.4 

15.7 

1953 

I 

364.2 

3617 
2.4 

205.8 
203.4 

2.4 

818 
7&5 
3 4 

1210 
1219 
- . 9 

116.8 

416 

16,2 

II 

367.5 

364.4 
3 2 

207.1 
203.9 

3 2 

811 
79.0 
2.1 

126.0 
124.9 

1 0 

118.7 

418 

16.6 

i n 

365.8 

3651 
.7 

2015 
203.8 

.7 

814 
79.0 
2.4 

123.1 
1218 
- 1 7 

119.7 

415 

17.4 

IV 

360.8 

385.3 
- 1 6 

199.2 
203.7 
- 1 5 

73.2 
77.4 

- 1 3 

126.0 
126.2 
- . 3 

119.8 

418 

15.0 

1954 

I 

360.7 

363.2 
- 2 . 5 

198.1 
200.6 
- 2 . 5 

722 
757 

- 3 . 5 

1259 
1219 

1 0 

120.2 

42.4 

13.9 

n 

360.4 

363.1 
- 2 . 7 

1913 
197.0 
- 2 7 

70.6 
714 

- 3 9 

123.8 
122.6 

1 2 

122.7 

43.4 

119 

III 

3617 

366.0 
- 2 . 2 

1919 
197.1 
- 2 . 2 

70.6 
73.1 

- 2 6 

124.3 
123.9 

.4 

125.0 

44.9 

13.9 

rv 

373.4 

372 2 
1 3 

2011 
199.8 

1 3 

719 
75 0 
- . 1 

128.1 
1218 

1 4 

126.3 

46.0 

15.5 

1955 

I 

386.2 

3816 
1 6 

207.5 
202.0 

1 6 

79.4 
77 5 
1 9 

128.1 
125 5 

2.7 

130.6 

48.2 

20.2 

II 

394.4 

388.3 
6.1 

2116 
208.5 

6.1 

86.1 
819 
1 2 

128.5 
126.6 

L9 

130.6 

49.2 

215 

IU 

402.6 

396.4 
6.0 

219.6 
213.6 

6.0 

88.1 
85.7 
2.4 

131.5 
127.8 

3.7 

133.4 

49.4 

22.4 

IV 

408.8 

40L7 
7.1 

223.9 
216.8 

7.1 

89.3 
85.8 
3 7 

134.5 
1312 

3 4 

135.8 

49.1 

20.4 

Line 

1 

2 
3 

4 
5 
6 

7 
8 
9 

10 
11 
12 

13 

14 

15 

1960 

I 

603.0 

493.0 
g.g 

262.1 
252.2 

9.g 

104.6 
96.3 
8.3 

167.6 
155.8 

L7 

183.2 

57.6 

23.1 

II 

504.7 

500.7 
3.9 

262.2 
258.2 

3.9 

99.9 
98.7 
1 2 

162.2 
159.5 

2.7 

186.0 

56.5 

215 

m 

5012 

6010 
3 1 

260.1 
257 0 

3 1 

99.8 
97 9 

1 9 

160.3 
159.1 

1 3 

187.9 

56.2 

216 

IV 

603.3 

505.7 
- 2 4 

254.4 
266.8 
- 2 4 

911 
96.7 

- 2 6 

160.3 
160.0 

.2 

192.3 

56.7 

19.3 

1961 

I 

503.6 

507.0 
- 3 6 

2515 
255 0 
- 3 5 

87.9 
93.6 

- 5 7 

163.6 
1611 

2 2 

1915 

57.6 

113 

II 

S l l 9 

612.8 
2 1 

259.4 
267 3 

2 1 

014 
95 0 
- . 6 

165 0 
1623 

2 7 

198.2 

57.3 

18.0 

III 

5212 

520.4 
3 8 

265.0 
2612 

3 8 

99.4 
97 2 
2.2 

165 7 
1610 

1 6 

200.9 

58.2 

18.4 

IV 

537.7 

532.3 
5 5 

273.0 
267 5 

5 5 

104.2 
100.6 

3 6 

168.8 
166.9 

1 9 

2016 

60.1 

20.8 

1962 

] 

547.8 

6411 
6.7 

279.1 
2724 

6.7 

1071 
103.4 

3 7 

1721 
169.1 

3 0 

208.2 

60.5 

213 

II 

557.2 

6511 
6.1 

282.7 
276.6 

6.1 

10S.3 
105.5 

2.8 

1714 
17L1 

3.3 

212.1 

62.4 

2L7 

III 

564.4 

559.2 
5 2 

286.2 
2811 

5 2 
110.8 
107 9 

2.9 

175 4 
173.2 

2.3 

2116 

63.6 

23.6 

IV 

672.0 

565 6 
6.4 

290.2 
283.8 

6.4 

109.9 
108.1 

1 7 

180.3 
175 6 

1 7 

218.5 

63.4 

23.4 

1983 

I 

577.0 

672 5 
1 6 

2917 
287 2 

I S 

1118 
109.8 

2.0 

179.9 
1774 

2 5 

222.1 

63.2 

212 

U 

583.1 

578.4 
1 7 

293.9 
289.2 

1 7 

115 4 
112.0 

3.1 

178.6 
177 2 

1 4 

225.1 

611 

24.6 

III 

593.1 

587 3 
5 8 

298.7 
292 9 

5 8 

118.6 
1113 

2.3 

182.2 
178.6 

3.5 

228.2 

66.2 

25.1 

IV 

603.6 

695 6 
8.1 

303.4 
295 3 

8.1 

120.0 
118.2 

3 8 

183.4 
179.1 

1 3 

232.1 

68.0 

26.2 

1961 

I 

6110 

610 7 
3 3 

308.2 
3019 

3.3 

122 3 
120.1 

2.2 

185 9 
1819 

1 1 

237.3 

68. S 

26.8 

II 

6212 

620.1 
1 1 

312.4 
308.3 

1 1 

125 0 
1216 

3 5 

187 4 
188.8 

.6 

242.8 

69.0 

26.9 

m 

634.8 

8310 
3 8 

319.8 
318.0 

3.8 

128.1 
125 4 

2 7 

1917 
190.6 

1 1 

246.4 

68.6 

26.4 

IV 

6411 

633.8 
7 5 

323.3 
315 8 

7.6 

128.8 
1243 

4.4 

1916 
1915 

3.1 

249.7 

68.1 

23.4 

Ltae 

1 

2 
3 

4 
5 
6 

7 
8 
9 

10 
11 
12 

13 

14 

15 

49 



Table 16.—Gross National Product by Major Type of Product in Constant Dollars: 
[Billions of 1958 dollars] 

Ltae 

1 

2 
3 

4 
5 
6 

7 
8 
9 

10 
11 
12 
13 

14 

Fmal sales 
Inventory change 

Inventory change 

Inventory change —-

Fmal sales — 

1929 

203.6 

200.0 
3 5 

103.9 
100.1 

3 5 

33 6 
30.9 
2 7 

70.1 
69.5 

.8 

69.3 

39.3 

1930 

183.3 

1839 
- . 6 

90.5 
911 
- . 6 

22 4 
215 

- 2 1 

68.0 
86.5 
LS 

67.7 

25.2 

1931 

169.2 

17L6 
—24 

82.2 
84.7 

—24 

16.1 
19.0 

- 3 0 

68.2 
65 7 

.5 

66.8 

20.1 

1932 

144.1 

150.4 
- 8 . 2 

68.7 
719 

- 8 . 2 

8.3 
134 

- 5 1 

60.4 
61.5 

- 1 1 

619 

13.6 

1933 

1415 

145 9 
- 1 3 

68.8 
732 

- 1 3 

117 
134 

- 1 7 

671 
59.8 

- 2 . 7 

63.0 

9.7 

1931 

1513 

156.9 
- 2 7 

77.9 
80.5 

- 2 7 

16.9 
16.7 

.2 

81.0 
63.8 

- 2 . 8 

65.3 

111 

1935 

169.6 

1671 
2 1 

88.6 
86.2 
2 4 

215 
20.6 

.9 

671 
65.6 
1 6 

68.1 

12.8 

1936 

193.0 

189.9 
3 1 

102.2 
99.1 
3.1 

28.7 
26.3 
2.4 

73.5 
72.8 

.7 

73.3 

17.5 

1937 

203,3 

197 8 
5.5 

110.2 
104.8 

5 5 

310 
29.1 
19 

79.2 
75 7 
3 6 

73.9 

19.1 

1938 

193.0 

1953 
- 2 . 4 

103.0 
1053 
- 2 4 

218 
211 

- 2 3 

812 
813 
- . 1 

72.3 

17.7 

1939 

209.4 

208.2 
1.2 

110.7 
109.5 

1 2 

27.6 
27.0 

.6 

83.0 
82 5 

.6 

76.9 

218 

1940 

227.2 

222 3 
1 9 

1210 
119.0 

1 9 

35 6 
32.8 
2 7 

88.4 
86.2 
2 2 

80.0 

23.2 

1941 

263.7 

254.1 
9.6 

143.4 
133 8 

9.6 

60.0 
43 6 
6.6 

93.4 
90.3 
3 1 

89.8 

30.5 

1942 

297.8 

2938 
1 0 

158.1 
154.1 

1 0 

57 2 
614 
2 9 

100.9 
99.7 
1 2 

107.7 

319 

1943 

337.2 

337.4 
- . 2 

187.4 
187.6 
- . 2 

85 6 
85.2 

.4 

1017 
1021 

- . 6 

1318 

18.0 

1944 

3613 

363 2 
- 1 9 

2018 
206.7 
- 1 9 

95 9 
97 4 

- 1 5 

108.8 
109.3 
- . 1 

1410 

12.5 

Ltae 

1 

2 
3 

1 
6 
6 

7 
8 
9 

10 
11 
12 

13 

14 

16 

Inventory change 

Ftoal sales 

Nondurable goods 

1947 

I 

306.4 

308.3 
.1 

170.1 
170.1 

.1 

58.8 
579 

.9 

i n . 4 
1122 
- . 8 

107.0 

29.3 

9.8 

n 

309.0 

3Q9.8 
- . 8 

172.6 
1733 
- . 8 

80.6 
69.0 
L6 

112 0 
1114 
- 2 4 

107.6 

28.8 

10.6 

i n 

309.6 

3119 
- 2 . 3 

1714 
173.8 
- 2 . 3 

815 
68.2 
3.1 

109.9 
115 8 
- 5 . 7 

106.6 

315 

9.6 

IV 

3115 

3123 
2 2 

1718 
172.5 

2.2 

69.2 
69.3 
- . 1 

115 5 
113.2 

2.3 

104.9 

34.8 

112 

1948 

I 

317.1 

313 7 
3.4 

175.6 
172.3 

3 1 

623 
614 

.8 

1131 
110.8 

2 6 

106.6 

319 

l i e 

n 

322.9 

318.2 
1 7 

177.4 
1728 

1 7 

60.4 
59.4 
1 0 

1171 
113 4 

3 6 

108.8 

36.6 

10.3 

m 

325.8 

320.0 
5 8 

179.4 
1736 

5 8 

60. g 
59.5 
1 4 

118.4 
n i l 

1 3 

109.8 

36.6 

113 

IV 

328.7 

3213 
1 1 

180.9 
176.6 

1 1 

616 
69.9 
1 8 

119.4 
118.6 

2 8 

i n . 9 

35.9 

12.4 

1949 

I 

324.5 

326.0 
- . 6 

176.5 
177.0 
- . 6 

59.9 
59.8 

.1 

118.6 
1171 
- . 8 

112.2 

35.8 

12.6 

n 

322.5 

328.8 
- 6 . 3 

173.0 
179.3 
- 6 . 3 

56.2 
8L6 

- 5 4 

116.8 
117 7 
- . 9 

113.0 

36.5 

.15.6 

m 

326.1 

328.6 
- 2 . 5 

175.5 
178.0 
- 2 . 5 

60.8 
616 
- . 9 

1118 
118.4 
- 1 6 

112.7 

37.9 

17.0 

IV 

323.3 

320.8 
-6 .5 

17L8 
178.3 
- 6 . 5 

553 
6L1 

- 5 8 

118.8 
1172 
- . 7 

1116 

39.9 

111 

1960 

I 

339.6 

338.1 
3.5 

183.6 
180.1 

3.5 

817 
621 
- . 5 

1219 
118.0 

to 
113.3 

42.7 

16.5 

n 

348.5 

342.5 
6.0 

187.8 
1817 

6.0 

69.3 
617 
1 6 

1131 
1170 

1 4 

115.8 

45.0 

18.7 

m 

362.8 

356.8 
6.0 

197.0 
191.0 

6.0 

78.8 
75 7 
3 1 

118.2 
115 3 

3.0 

119.0 

46.8 

211 

IV 

370.1 

3525 
178 

2020 
1814 
176 

84.1 
70.6 
13.6 

117 9 
113.8 

1 1 

1218 

46.3 

19.9 

Ltae 

1 

2 
3 

4 

5 
6 

7 
8 
9 

10 
11 
12 

13 

11 

15 

Inventory change 

1956 

I 

443.6 

4374 
6.2 

239.6 

233.5 
6.2 

97 7 
92.3 
5 4 

112.0 
11L2 

.8 

150.2 

53.8 

29.8 

II 

445.6 

44L0 
1 8 

239.1 

2315 
1 6 

96.6 
936 
2 9 

142 6 
140.9 

1 7 

152,1 

514 

18.4 

m 

4415 

440.4 
1 1 

236.9 

232 8 
1 1 

94.0 
93 2 

.8 

142.9 
139.6 

3 3 

153.4 

54.1 

17.0 

IV 

450.3 

4459 
1 4 

240.5 

238.0 
1 4 

978 
918 
3 1 

142.6 
1413 

1 4 

166.2 

63.6 

19.3 

1957 

I 

453.4 

4613 
2.1 

242.3 

240.2 
2.1 

97 7 
96.1 
1 3 

144.6 
1438 

.7 

157.7 

53.3 

212 

II 

453.2 

450.8 
2.4 

240.6 

238.3 
2.4 

973 
94.9 
2 3 

1434 
1434 

0 

160.0 

52.6 

20.3 

m 

455.2 

452.2 
3.0 

2419 

238.9 
3.0 

98.5 
95 2 
3 3 

143 4 
143.7 
- . 3 

1612 

522 

214 

IV 

448.2 

450.6 
- 2 . 6 

2313 

236.8 
- 2 . 5 

913 
93 3 

- 2 . 1 

1431 
143.5 
- . 4 

1615 

52.4 

17.9 

1958 

I 

437.5 

1431 
- 5 6 

224.8 

230.4 
- 5 6 

814 
87 7 

- 6 . 3 

143.4 
142.7 

.7 

160.4 

524 

116 

II 

439.5 

444.5 
- 5 . 0 

224.5 

229.5 
- 5 . 0 

79.7 
85 2 

- 5 5 

144.9 
1414 

.5 

163.2 

518 

13.9 

ni 

450.7 

450.4 
.3 

233.2 

233.0 
.3 

816 
85 6 

- 1 0 

148.6 
1474 

1 2 

1617 

52.8 

13.1 

IV 

4616 

4572 
1 3 

240.8 

236.6 
1 3 

88.9 
873 
1 8 

1519 
149.2 

2.8 

165.5 

55.2 

16.4 

1959 

I 

468.6 

464.8 
3.8 

243.6 

239.8 
3.8 

927 
90.0 
2 7 

150.9 
149.8 

1 1 

167.9 

57.1 

19.0 

II 

479.9 

4710 
8.9 

2518 

212.9 
8.9 

98.6 
92.1 
8.1 

1632 
1501 

2 8 

170.0 

58.1 

20.4 

IU 

475.0 

4716 
.5 

245.6 

2451 
.5 

915 
93.2 

- 1 7 

164.1 
1619 

2.2 

172.1 

57.3 

19.4 

IV 

480.4 

4712 
6.2 

250.0 

243.8 
6.2 

93.2 
90.9 
2 3 

158.7 
1520 

3 9 

1717 

55.7 

15.2 

50 



Annually, 1929-64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1947-64 
[Billions of 1958 dollars] 

1946 1946 1947 1948 1949 1950 1951 1952 1953 1954 1956 1956 1957 1968 1959 1960 1961 1962 1963 1964 

355.4 

358.3 
- 2 9 

198.0 
2010 
- 2 . 9 

84.3 
87.4 

- 3 . 1 

113.7 
113.5 

.2 

144.3 

13.1 

312.6 

302.6 
10.0 

172.1 
1621 
10.0 

54.7 
46.1 
8.6 

117.1 
116.0 

1 4 

113.3 

27.2 

309.9 

310.1 
- . 2 

172.2 
172.4 

- . 2 

60.1 
58.6 
LS 

112.2 
113.8 

- 1 7 

106.5 

312 

10.3 

323.7 

319.1 
1 6 

178.4 
173.8 

1 6 

613 
60 0 
1 2 

1171 
1138 

3 3 

109.3 

36.1 

114 

3211 

328.1 
- 3 . 9 

1712 
178.1 
- 3 . 9 

58.0 
610 

- 3 . 0 

116.2 
1171 

112.4 

37.6 

118 

355.3 

347 0 
8.3 

192.6 
184.3 

8.3 

734 
68.3 
5 2 

119.1 
116.0 

3 1 

117.5 

45.2 

19.1 

372.5 
10.9 

208.4 
197 5 
10.9 

84.1 
76.1 
8.0 

124.3 
1211 

2 9 

130.5 

414 

15.9 

395.1 

3918 
3.3 

2110 
210.7 

3.3 

816 
832 
I S 

129.4 
127 6 

1.8 

136.3 

417 

13.5 

412.8 

411.8 
.9 

225.4 
224.5 

.9 

910 
89.9 

1 2 

1314 
134.6 
- . 2 

140.3 

47.0 

18.7 

407.0 

409.0 
- 2 . 0 

215.1 
217.1 
- 2 . 0 

819 
84.8 

- 3 . 0 

133 2 
132.3 

1418 

50.2 

17.1 

438.0 

4316 
6.1 

236.1 
229.7 

6.4 

96.5 
93 0 
3.4 

139.7 
136.7 

3.0 

147.5 

513 

215 

446.1 

4412 
1 8 

239.0 
234.2 

18 

98. S 
93.5 
3.0 

142.5 
140.7 

1 8 

153.0 

54.0 

18.6 

452.5 

45L2 
L2 

239.8 
238.5 

1.2 

96.2 
950 
1 2 

143 8 
1436 

.0 

160.1 

52.6 

20.2 

447.3 

448.8 
- 1 6 

230.8 
232.3 
- 1 . 5 

83 8 
86.4 

- 2 8 

1472 
145 9 

1 3 

163.4 

53.1 

115 

475.9 

4711 
1 8 

247.8 
242.9 

1 8 

94.0 
91.6 
2 4 

153.7 
1613 

2.5 

1712 

57.0 

18.5 

487.8 

484.3 
3.5 

256.1 
252 7 

3.5 

978 
95 9 
2 0 

158.3 
156.8 

L6 

176.6 

55.0 

210 

497.3 

495.3 
2 0 

257.4 
2651 

2 0 

94.9 
94.9 

.0 

162 5 
180.5 

2 0 

1810 

55.8 

17.5 

530.0 

624 
6. 

277. 
271 

6. 

107 
104 

2. 

170. 
167 

3 

193, 

58. 

22. 

550.0 

5414 
5.7 

288.3 
282 6 

5 7 

UIO 
1112 

2.8 

1713 
1714 

2.9 

2015 

60.2 

24.7 

577.6 

573.0 
1 8 

300.0 
1 6 

123.1 
120.0 

31 
1815 
180.0 

1 5 

2115 

614 

25.5 

1951 1952 1953 1954 1955 

II i n IV II i n IV n i n IV n n i IV n ra IV 

374.8 

3611 
10.7 

202.7 
192 0 
10.7 

79.8 
710 
5 8 

122.9 
118.0 

1 9 

126.1 

46.0 

18.8 

3815 

365 5 
16.0 

207.3 
1913 
16.0 

85.2 
731 
121 

1221 
118.2 

3 9 

129.8 

414 

16.5 

388.7 

377.1 
116 

212.0 
200.5 
1 1 6 

86.9 
76.5 
10.4 

125.2 
123.9 

1 2 

133.0 

43.6 

112 

388.7 

383.4 
5 4 

2117 
208.4 

5 1 

816 
80.7 
3 9 

1271 
125.6 

15 

133.4 

43.6 

110 

3914 

385.8 
5 7 

212.1 
206.4 

5 7 

86.7 
82.8 

125.1 
123.6 

1 8 

135.2 

411 

12.6 

389.6 

392.0 
- 2 5 

209.0 
2115 
- 2 . 5 

82.5 
811 

- 1 9 

128.5 
1271 

136.0 

415 

13.2 

393.9 

389.7 
1 2 

212.8 
208.5 

1 2 

79.2 
78.6 

.6 

133.6 
130.0 

3.6 

136.8 

44.4 

10.8 

405.3 

399.6 
5 7 

222.2 
216.5 

5 7 

90.1 
86.9 
3 2 

1321 
129.6 

2 5 

137.3 

458 

17.5 

412.1 

409.0 
3 1 

225.5 
222.1 

3 1 

93.0 
89.3 
3 8 

132 5 
1332 
- . 7 

139.9 

46.7 

18.2 

416.4 

412.6 
3 8 

228.4 
2216 

3 8 

92.5 
90.1 
2 4 

135 9 
131S 

1 4 

140.8 

47.2 

18.7 

413.7 

412.5 
1 2 

225.9 
2217 

1 2 

93.0 
90.5 
2.6 

132.8 
1313 
- 1 4 

140.9 

46.9 

19.7 

408.8 

413.1 
- 1 3 

2218 
226.0 
- 1 3 

85.6 
89.6 

- 1 1 

136.2 
138.4 
- . 2 

139.7 

47.4 

18.1 

402.9 

405.8 
- 2 . 9 

215.6 
218.5 
- 2 . 9 

818 
85 8' 

- 3 . 9 

1338 
132.7 

1 0 

139.0 

48.3 

15.9 

402.1 

4057 
- 3 6 

2114 
2119 
- 3 6 

79.8 
815 

- 1 7 

1318 
130.6 

1 1 

1413 

49.4 

17.5 

407.2 

409.8 
- 2 . 5 

213.2 
215 7 
- 2 . 6 

80.8 
83.7 

- 2 . 8 

1321 
132.0 

.3 

143.3 

50.8 

16.6 

416.7 

4118 
.9 

220.1 
219.2 

.9 

85.0 
85.4 
- . 4 

1351 
1338 

1 3 

143.7 

5L9 

18.2 

428.0 

423.0 
5.0 

226.5 
2215 

5 0 

90.3 
88.0 
2.3 

136.2 
1335 

2.7 

147.2 

54.3 

23.5 

435.4 

128.7 
6.7 

235.2 
228.1 

6.7 

97.8 
93.0 
1 7 

137.4 
135 4 

2.0 

145.4 

54.9 

25.1 

442.1 

4358 
8.4 

239.8 
233.1 

6.1 

98.8 
98.0 
2.6 

111.2 
137.5 

3.7 

147.9 

54.4 

26.7 

446.4 

438.8 
76 

243.2 
236.7 

7 6 

99.2 
95.1 
1 1 

1410 
140.6 

3.1 

149.4 

53.7 

23.7 

1960 

I 

490.2 

180.6 
9.6 

259.5 

249.9 
9.6 

102.6 
94.6 
7 9 

1570 
165 3 

1 7 

1713 

56.4 

22.5 

n 

489.8 

188.0 
3.8 

258.4 

251.6 
3 8 

98.1 
970 
1 1 

180.3 
167 6 

2 7 

176.3 

55.1 

210 

i n 

487.4 

484.5 
3.0 

257.0 

2511 
3.0 

98.1 
96.1 
L7 

158.9 
157.6 

1 2 

176.4 

64.0 

213 

IV 

483.8 

486.4 
- 2 . 6 

250.0 

2625 
- 2 6 

92.6 
951 

- 2 8 

1571 
157 2 

.2 

179.4 

54.5 

19.1 

1961 

I 

482.7 

488.1 
- 3 . 4 

247.0 

2S0.3 
- 3 . 1 

872 
927 

- 5 . 1 

159.8 
167 7 

2.1 

180.6 

55.2 

112 

II 

492.9 

490.8 
2 1 

254.9 

2528 
2.1 

929 
935 
- . 8 

1620 
159.1 

2.6 

183.0 

55.0 

17.7 

m 

5016 

497 8 
3.8 

260.6 

268.8 
3.8 

975 
95 3 
2.3 

163.1 
1618 

1 5 

185.1 

55.9 

18.0 

IV 

5119 

506.4 
5 5 

267.0 

261.6 
5 5 

102.0 
98.3 
3.7 

165 0 
163.2 

1 8 

187.5 

57.4 

20.3 

1962 

I 

619.7 

5132 
6.5 

272.3 

285 8 
8.5 

104.8 
1011 

3.7 

167 5 
164.7 

2 7 

190.0 

57 4 

20,8 

II 

527.9 

5221 
5 9 

275.8 

270.0 
6.9 

108.2 
103.3 

2.9 

189.7 
166.7 

3.0 

193.2 

58.9 

213 

III 

533.6 

528.3 
5 3 

279.4 

2711 
5 3 

108.8 
105 9 

3.0 

170.5 
168.2 

2 3 

194.7 

59.6 

23.1 

IV 

538.5 

5323 
6.2 

282.4 

276.2 
6.2 

108.0 
108.2 

1 8 

1714 
170.0 

1 1 

197 0 

59.0 

23.0 

1983 

I 

5412 

536.8 
1 4 

283.5 

279.1 
1 4 

109,9 
108.0 

1 9 

1736 
17L1 

2 5 

198.8 

68.9 

23.8 

II 

544.9 

540.3 
1 6 

285.1 

280.4 
1 6 

113.3 
110.0 

3.2 

1718 
170.4 

L4 

200.6 

69.3 

24.1 

in 

663.7 

5478 
5 8 

290.6 

2817 
5 8 

1119 
112.7 

2 3 

175.7 
1721 

3 6 

2026 

60.5 

24.9 

IV 

560.0 

652.1 
7.9 

2912 

286.3 
7 9 

117 9 
1112 

3.7 

176.2 
172.1 

1 2 

204.0 

618 

25.8 

1984 

I 

567.1 

6611 
3.0 

297.6 

294.6 
3.0 

119.4 
117 3 

2.0 

178.3 
177 2 

10 

207.4 

620 

26.3 

n 

575.9 

5714 
1 5 

302.2 

297 7 
1 6 

122.3 
119.0 

3 4 

179.9 
178.8 

1 1 

2115 

62.2 

26.5 

ni 

682.6 

678.8 
3 8 

308.4 

301.7 
3 8 

125.2 
122.5 

2 7 

183.2 
182.1 

1 1 

213.0 

611 

25.9 

IV 

584.7 

577 7 
7.1 

310.2 

303.1 
7.1 

125.5 
1212 

1 3 

1817 
1819 

2.8 

2113 

60.3 

23.2 

Ltae 

1 

2 
3 

1 

5 
6 

7 
8 
9 

10 
11 
12 

13 

14 

16 

5 1 



Table 17.—Implicit Price Deflators for Gross National Product: Annually, 
[Index numbers, 1958=100] 

Ltae 

1 

2 

3 
4 
6 

6 

7 

8 
9 

10 

11 
12 
13 

14 

16 
17 

18 

19 
20 

Gross National Product 

Personal consumption expenditures 

Durable goods 
Nondurable goods 
Services 

Nonresidential--
Structures 
Producers' durable equipment 

Nontarm 
Farm 

Government purchases of goods and 
services. 

Stateandlocal 

1929 

50.6 

55.3 

58.4 
54. S 
58.1 

39.4 

39.9 
35 7 
116 

38.1 
38.0 
39.1 

59.5 
57 3 

38.6 

36.0 
39.1 

1930 

49.3 

63.6 

55.3 
516 
55.7 

38.1 

38.3 
34.4 
43.0 

371 
371 
38.0 

52 3 
19.0 

37.9 

31.1 
38.7 

1931 

418 

47.9 

19.1 
H . l 
52 7 

35 5 

38.1 
3L7 
4L1 

33.6 
33.7 
321 

4L0 
39.3 

36.3 

34.5 
36.8 

1932 

40.3 

42.3 

43.2 
37 7 
18.3 

31.8 

33.3 
28.2 
39.1 

27.3 
274 
26.2 

34.7 
3LS 

33.4 

3L9 
33.8 

1933 

39.3 

40.6 

419 
38.0 
43.6 

30.7 

31.7 
28.1 
34.5 

27.1 
271 
26.7 

33.7 
28.8 

315 

33.1 
35 0 

1934 

42.2 

43.5 

44.7 
42.7 
44.3 

338 

35.0 
29.1 
38.8 

30.1 
30.1 
30.8 

40.8 
33.8 

36.8 

37 4 
36.6 

1035 

42.6 

414 

43.7 
41.5 
41.4 

34.2 

35.8 
30.4 
38.7 

29.8 
29.7 
30.7 

42.3 
36.0 

37.0 

37 0 
37 0 

1936 

42.7 

44.7 

43.6 
44.8 
150 

34.5 

35.8 
30.1 
38.5 

313 
312 
32; 2 

43.4 
36.7 

37.6 

40.5 
,359 

1937 

416 

46.5 

45 8 
46.4 
46.8 

37 7 

38.7 
34.3 
411 

34.3 
34.4 
33 3 

46.5 
40.7 

38.4 

40.7 
371 

1938 

43.9 

46.6 

46.7 
41.0 
47.7 

38.1 

39.2 
33.8 
43.0 

35 5 
35.7 
318 

43.8 
37 9 

38.3 

40.5 
36.8 

1939 

43.2 

45.1 

46.0 
43.2 
47 7 

378 

38.7 
33.1 
42.2 

35 7 
359 
320 

44.1 
38.6 

37.9 

40.8 
38.3 

1940 

43.9 

45.5 

16.5 
13.8 
17.9 

39.0 

40.1 
31.1 
13.4 

36.0 
372 
32.3 

48.6 
40.8 

38.5 

40.2 
37 3 

1911 

47.2 

48.7 

60.4 
47 7 
49.8 

42.0 

42.7 
36.4 
46.3 

10.3 
10.6 
S9.3 

53.0 
43.0 

410 

48.6 
39.2 

1942 

53.0 

54.8 

59.3 
556 
52.7 

46.5 

47 8 
41.3 
515 

433 
43.4 
42.0 

615 
48.3 

50.9 

525 
42.3 

1943 

56.8 

59.9 

64.2 
82.5 
55 3 

19.0 

49.5 
455 
611 

47:0. 
46.8 
48.8 

65.2 
512 

53.9 

54.9 
44.8 

1944 

68.2 

63.2 

715 
66.2 
57.5 

610 

50.8 
48.1 
6 1 9 

516 
511 
65.8 

69.9 
53.2 

53.1 

6 3 8 
46.1 

1 

2 

3 
4 
6 

7 

8 
9 

10 

11 
12 
13 

14 

16 

16 
17 

18 

19 
20 

Gross National Product 

Personal consumption expenditure 

Durable goods 
Nondurable goods 

Fixed tavestment 

Nonresidential 
Structures 
Producers' durable equipment 

Besldential structures — 
Nontarm 
Farm 

Imports 

Government purchases of coods and 
services. 

State and local 

1917 

I 

73.0 

76.2 

820 
816 
66.3 

63.3 

81.9 
620 
619 

66.7 
68.2 
733 

82 9 
78.2 

62.7 

86.0 
59.5 

II 

73.7 

76.8 

821 
82 3 
66.8 

65.6 

638 
63.0 
61.2 

70.5 
70.1 
772 

86.6 
SL5 

63.0 

66.6 
59.5 

III 

719 

78.3 

83.1 
83.9 
68.6 

67 7 

65 4 
653 
854 

72.8 
72 4 
80.5 

89.0 
79.4 

619 

63 9 
60.1 

IV 

77.0 

80.3 

83.7 
86.4 
70.0 

69.9 

670 
674 
68.8 

75.6 
752 
83 2 

914 
80.4 

610 

66.1 
62 2 

1948 

I 

78.2 

811 

83.9 
87 7 
70.5 

711 

67 8 
69.2 
673 

78.1 
77 7 
SS.l 

93.7 
85.2 

66.5 

70.1 
63.3 

U 

79.2 

82.0 

851 
88.6 
714 

73.1 

69.5 
70.8 
68.9 

80.3 
79.9 
86.4 

930 
86.2 

66.7 

68.5 
64.8 

i n 

80.6 

S3.3 

88.2 
89.1 
728 

75.6 

723 
72.6 
72.1 

82.5 
82.3 
86.4 

92.8 
87.6 

68.6 

69.4 
67.8 

IV 

SO. 3 

83.0 

88.2 
88.3 
73.5 

78.0 

73.1 
7 3 3 
73.0 

8 2 5 
8 2 3 
819 

910 
86.8 

70.2 

712 
69.0 

1949 

I 

79.7 

82.3 

878 
870 
73.7 

751 

72 6 
721 
72.8 

80.9 
80.6 
84.1 

89.8 
86.3 

70.4 

72.4 
88.1 

n 

79.1 

818 

86.9 
85.9 
710 

75 0 

73.1 
710 
713 

79.0 
78. S 
83.0 

87 9 
82.2 

70.7 

73 0 
68.2 

n i 

78.8 

813 

86.0 
84.9 
713 

712 

728 
70.8 
73.8 

758 
76.4 
821 

85.5 
80.7 

712 

724 
69.8 

IV 

78.9 

814 

86.4 
81.1 
750 

715 

72.6 
710 
735 

776 
77.4 
818 

84.3 
79.4 

717 

711 
69.2 

1950 

I 

78.3 

813 

88.3 
81.0 
755 

718 

72 8 
712 
73.3 

78.3 
78.3 
78.4 

830 
818 

69.7 

70.0 
69.4 

n 

79.0 

817 

87.0 
84.4 
75 7 

78.3 

73.2 
71.4 
711 

SLl 
8L1 
8L9 

82.1 
83.8 

70.6 

7LS 
69.6 

i n 

80.8 

83.5 

88.1 
86.9 
78.8 

78.6 

717 
72 9 
75 6 

S1.9 
81.9 
84.1 

81.5 
90.2 

72.4 

73.8 
712 

IV 

82.3 

84.9 

89.5 
88.8 
77.6 

80.0 

76.8 
75.7 
77 4 

85.3 
85 2 
87.8 

89.8 
97 2 

74.4 

75.9 
72.9 

Ltae 

1 

2 

3 
4 
5 

7 

8 
9 

10 

11 
12 
13 

14 

16 
17 

18 

19 
20 

Gross National Product 

Peraonal consumption expenditures 

Durable goods 
Nondurable goods 
Services — 

Fixed Investment — 

Nonresidential 

Producers' durable equipment 

Nontarm 
Farm 

Exports 
Imports 

Government purchases of goods and 
services. 

State and local 

1956 

I 

92.6 

93.6 

933 
93 7 
93.7 

921 

90.4 
92 8 
89.0 

956 
95 7 
937 

98.1 
1023 

89.7 

89.1 
90.4 

II 

93.4 

913 

94.0 
916 
94.2 

93 2 

9L2 
91.8 
90.8 

97 6 
97 5 
97.1 

972 
102 6 

914 

9L1 
9L9 

III 

916 

95.3 

95 5 
95 5 
94.9 

91.7 

93.1 
93.9 
92 6 

93 2 
93 2 
99.7 

970 
102 2 

93.3 

931 
93 6 

IV 

95.4 

95.8 

96.7 
958 
955 

95 9 

918 
94.9 
94.7 

98.4 
98.4 

100.3 

979 
1030 

912 

93.6 
95 0 

1957 

I 

96.4 

96.7 

97.5 
96.8 
06.3 

97.0 

96.2 
96.4 
96.1 

98.9 
98.8 

100.9 

101.1 
1019 

95.1 

94.8 
95.9 

II 

97.1 

97.3 

98.6 
97 3 
96.8 

98.0 

97 3 
98.3 
96.7 

99.7 
99.7 

1017 

100.8 
1014 

96.0 

951 
97 2 

i n 

98.9 

98.1 

99.1 
98.3 
97.5 

99.0 

98.1 
99.6 
97 6 

100.6 
100.6 
100.2 

1013 
1010 

97.2 

96.8 
97 7 

IV 

98.5 

98.5 

98.5 
98.6 
98.4 

99.8 

09.7 
100.1 
09.4 

100.0 
100.0 
99.1 

1019 
1028 

97.4 

98.6 
98.4 

1958 

I 

99.3 

99.6 

99.1 
100.0 
99.1 

99.4 

99.4 
100.1 
99.0 

99.5 
99.4 

100.6 

1013 
1011 

98.3 

98.2 
98.3 

II 

99.7 

100.0 

99.6 
100.3 
99.7 

99.7 

99.8 
99.8 
99.8 

99.3 
99.3 
99.8 

99.9 
100.2 

99.2 

99.1 
99.1 

III 

100.1 

100.1 

100.1 
100.0 
100.2 

100.1 

100.1 
99.7 

100.3 

100.2 
100.3 
99.4 

99.3 
99.8 

100.6 

100. T 
100.5 

rv 

100.6 

100.3 

100.8 
99.7 

1010 

100.8 

100.8 
100.1 
1010 

100.8 
100.9 
100,2 

99.6 
90.2 

10L6. 

1016 
101.7 

1959 

I 

1011 

100.6 

1015 
99.5 

1016 

1018 

1018 
1018 
1018 

1017 
1017 
1016 

99,7 
08.4 

1022 

102.0 
1024 

n 

101.4 

100.9 

101.6 
99.6 

102.4 

102 5 

102.2 
102 2 
102.2 

102 9 
102.9 
102.4 

08.5 
98.7 

102.5 

102.8 
102.2 

i n 

1019 

1016 

1016 
99.9 

103.6 

103.0 

102.5 
103.1 
102 2 

103.8 
103 8 
103.8 

98.3 
99.2 

102.5 

102.2 
1028 

IV 

102.1 

102.0 

100.9 
100.4 
1011 

103.0 

102.4 
103.6 
1018 

1010 
104.0 
1014 

98,8 
lOLO 

102.3 

102.0 
102.7 

52 



1929-64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1947-64 
[Index numbers, 1958=100] 

1945 

59.7 

65.4 

75 9 
68.7 
58.7 

5L4 

50.9 
49.0 
61.7 

54.9 
54.6 
68.5 

7L3 
56.1 

52.6 

53.1 
48.6 

1948 

66.7 

70.5 

76.8 
71.3 
62 7 

58.5 

56.3 
51.4 
575 

59.7 
59.4 
63.5 

75.4 
64.9 

55.8 

57 3 
53.2 

1947 

716 

77.9 

82 7 
83 6 
679 

66.7 

64.5 
811 
818 

717 
713 
78.6 

873 
79.4 

62.9 

65 6 
60.1 

1918 

79.6 

82.3 

88.3 
88.5 
72.1 

73.9 

70.7 
716 
70.3 

80.8 
80.5 
85.7 

92.7 
86.1 

68.1 

69.8 
88.4 

1919 

79.1 

817 

86.8 
85.6 
713 

717 

72.8 
71.2 
73.8 

78.5 
78.2 
82.7 

87 0 
82 2 

710 

730 
68.9 

1950 

80.2 

82.9 

878 
86.0 
76.3 

77.5 

714 
72.9 
752 

82.5 
82.5 
82.9 

819 
88.7 

718 

72 9 
70.8 

1951 

85.6 

88.6 

912 
93.3 
80.0 

83.1 

80.4 
79.3 
80.9 

88.6 
88.4 
92.2 

97 0 
107 2 

78.5 

79.4 
76.9 

1952 

87. S 

90.6 

95 4 
913 
83.6 

853 

82 6 
83.2 
82 2 

90.8 
910 
86.8 

98.8 
103.6 

810 

812 
80.6 

1953 

88.3 

917 

94.3 
93.9 
87 7 

86.6 

84.0 
84.9 
83 5 

919 
918 
93.3 

95 2 
99.1 

818 

814 
82.3 

1951 

89.6 

92.5 

92 9 
912 
90.0 

86.8 

818 
86.0 
810 

90.4 
90.3 
919 

94.3 
100.8 

811 

83 5 
853 

1655 

90.9 

92.8 

91.9 
93.6 
92.0 

89.0 

86.7 
88.1 
85.9 

92.9 
92.9 
93.1 

919 
100.6 

87.1 

86.9 
87 5 

1956 

910 

918 

94.9 
91.9 
91.8 

94.0 

92 4 
93.1 
918 

97 4 
97 4 
97 7 

97 5 
102 5 

92.1 

917 
92 7 

1967 

97. S 

97.7 

S8.4 
97 7 
97 3 

98.5 

07 9 
98.6 
97 5 

99.8 
99.8 

100.5 

1013 
1010 

96.4 

958 
97.3 

1958 

100.0 

100.0 

100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
lOOO 

100.0 

lOOO 
lOOO 

1959 

101.6 

1013 

1014 
99.8 

1030 

102.6 

102.2 
102 7 
102.0 

103.1 
1031 
103.0 

98.8 
99.3 

102.4 

102 2 
102 6 

1960 

103.3 

102.9 

100.9 
lOLl 
105.8 

103.4 

102.9 
1010 
102.2 

1015 
1014 
105.0 

99.9 
1010 

105.0 

1012 
105 9 

1061 

104.6 

103.9 

10O6 
1018 
107 6 

103.9 

103 4 
105 6 
102.1 

105 0 
1050 
1019 

1010 
100.1 

107.1 

1052 
109.4 

1962 

105.7 

104.8 

100.7 
102.8 
109.0 

1019 

1011 
1071 
102.3 

108.7 
106.8 
1016 

lOOS 
98.5 

109.0 

105 6 
113.2 

1963 

107.1 

106.1 

100.1 
103 S 
110.9 

106.0 

1016 
109.2 
1022 

108.9 
109.0 
105 7 

100.6 
99.6 

1117 

1078 
116.5 

1961 

108.9 

107.2 

100.5 
1018 
112.7 

107.8 

106.0 
111.8 
1031 

112 0 
112 2 
106.8 

1016 
1018 

116.0 

112 9 
119.3 

Ltae 

1 

2 

3 
1 
5 

6 

7 

8 
9 

10 

11 
12 
13 

14 

IS 

16 
17 

18 

19 
20 

1951 

I 

818 

87.9 

912 
92 6 
78.7 

82 7 

79.8 
77 9 
80.9 

87 8 
87 7 
912 

94.9 
106.1 

75.3 

76.0 
713 

II 

85.4 

88.2 

93 3 
93.3 
79.5 

82 8 

80.0 
78.9 
80.7 

88.5 
88.3 
92.7 

98.8 
110.1 

77.6 

78.1 
76.8 

III 

85.6 

88.5 

912 
931 
80.3 

83.0 

80.1 
79.9 
80.7 

88.7 
88.5 
93 0 

97 2 
109.1 

79.6 

80.6 
77 8 

IV 

86.7 

89.7 

95 2 
94.2 
815 

83.8 

812 
80.7 
8LS 

89.5 
89.3 
9L8 

96.8 
101.5 

80.3 

812 
78.5 

1952 

I 

86.7 

90.0 

958 
913 
822 

84.3 

817 
82 3 
815 

89.8 
89.9 
88.8 

99.0 
106. g 

79.7 

79.9 
79.4 

II 

87.1 

90.1 

95 0 
94.0 
83.1 

851 

82 5 
83.0 
82.2 

90.5 
90.7 
86.2 

99.7 
104.7 

80.8 

810 
80 4 

i n 

87.7 

90.6 

951 
91.3 
84.0 

85 8 

82 9 
83.6 
82 4 

9L6 
918 
85 5 

98.9 
102 4 

813 

SL3 
811 

IV 

88.3 

912 

95 3 
91.6 
81.9 

85 9 

83.2 
810 
82 7 

913 
915 
86.6 

97 5 
100.9 

82.2 

82 8 
812 

1953 

I 

88.4 

9L3 

918 
911 
86.1 

85 8 

83.1 
83.7 
82 7 

911 
915 
90.0 

97 0 
99.5 

82.9 

83.1 
82 7 

II 

88.3 

915 

94.9 
93 8 
871 

88.8 

84.0 
814 
83.7 

919 
918 
93.5 

950 
99.0 

82.0 

818 
82.7 

i n 

88.4 

92.0 

95 0 
93 9 
88.3 

871 

815 
85 6 
83. g 

92.5 
92 4 
919 

918 
99.2 

813 

80.7 
82.7 

IV 

88.4 

92.0 

92.4 
93 9 
89.3 

86.8 

84.4 
86.0 
83.5 

917 
915 
95 3 

93.9 
98.5 

813 

80.5 
83.3 

1954 

I 

89.5 

92.6 

94.5 
913 
89.7 

86.6 

84.7 
85 5 
84.2 

90.3 
90.2 
93.7 

919 
98.7 

83.5 

83.5 
83.7 

II 

89.6 

92.6 

933 
916 
89.7 

88.5 

84.7 
855 
84.1 

89.9 
89.8 
92 7 

94.9 
1019 

83.7 

829 
85 3 

III 

89.5 

92.4 

921 
912 
90.0 

86.7 

818 
86.2 
83.5 

90.6 
90.6 
913 

03 5 
1017 

816 

83.8 
85 8 

IV 

89.8 

92.3 

918 
93.8 
90.6 

87 3 

85 2 
86.7 
84.3 

90.7 
90.7 
89.8 

93. g 
1010 

818 

83. S 
86.3 

1955 

I 

90.2 

92.6 

919 
93.8 
912 

8.77 

85 5 
86.8 
84.8 

912 
912 
93.5 

914 
100.9 

85.8 

85 4 
86.1 

n 

90.6 

92.6 

014 
93 6 
917 

88.3 

85 8 
87 6 
84.8 

921 
921 
917 

917 
100.0 

86.9 

86.9 
870 

i n 

910 

92.9 

92 3 
93.6 
92.2 

89.3 

87 0 
88.3 
88.2 

93.6 
93.6 
92.6 

94.9 
100.2 

87.0 

88.4 
87 9 

IV 

91.6 

93.0 

919 
93.5 
93.0 

90.5 

88.1 
89.6 
87 8 

911 
911 
96.0 

95 5 
1013 

88.7 

88.8 
88.5 

1 

2 

3 
4 
S 

6 

7 

8 
g 

10 

11 
12 
13 

14 

15 

16 
17 
18 

19 
20 

1960 

I 

1026 

102.3 

1011 
100.1 
1051 

103 3 

1027 
103.5 
102.3 

104.6 
1015 
101S 

99.8 
100.9 

103.4 

102 8 
_ 1010 

n 

103.0 

102.7 

1011 
100.9 
1055 

103.6 

102.0 
104.0 
102.3 

1017 
1017 
1019 

99.6 
1010 

104.4 

103.9 
105.0 

m 

103.4 

103.0 

100.7 
1012 
106.0 

103.4 

1029 
1012 
102.2 

104.5 
104.5 
104.6 

100.3 
1011 

105.3 

104.0 
108.9 

IV 

1010 

103.6 

100.6 
1019 
106.6 

103 3 

102.9 
1011 
102.1 

104.1 
101.1 
1051 

100.0 
100.6 

106.2 

1051 
107 3 

1961 

I 

1013 

103.8 

100.4 
102.1 
107.1 

102.9 

102 4 
1018 
100.9 

1011 
104.0 
104.9 

100.7 
100.1 

106.9 

106.2 
1078 

II 

1015 

103.7 

100.4 
1015 
107 5 

103 7 

103.1 
105 2 
1018 

1019 
1019 
1019 

102.3 
100.0 

107.2 

105 7 
100.0 

in 

104.5 

103.9 

100.7 
1018 
107 7 

1014 

103 8 
108.1 
102.6 

105 7 
105 7 
101.7 

101.8 
100.1 

106.2 

103 3 
109.8 

IV 

1051 

1011 

100.7 
1019 
108.1 

1017 

1013 
106.5 
1030 

105 5 
105 6 
1051 

102 7 
100.2 

108.2 

105 8 
UIO 

1962 

I 

105.4 

1014 

10O.8 
102 3 
108.4 

1015 

1010 
106. S 
102 5 

105 6 
105 6 
104.7 

102 0 
98.1 

108.4 

105 8 
1119 

II 

105.5 

1017 

100.8 
102 4 
108.9 

1019 

1011 
108.8 
102.6 

106.4 
106.5 
1011 

100.6 
98.7 

108.6 

1051 
112 6 

III 

105.8 

105.0 

100.8 
102 7 
109.2 

105 2 

1011 
107 4 
102 2 

107 6 
107 5 
104.2 

100.2 
98.3 

108.9 

105 3 
113 6 

IV 

106.2 

105.3 

100.6 
1031 
109.8 

105 1 

1011 
107 8 
102 0 

107 3 
107 4 
105 0 

100.6 
98.6 

110.0 

106.3 
1116 

1963 

I 

106.6 

105.7 

100.4 
103.5 
110.2 

105 2 

1012 
108.2 
102.0 

107 5 
107 5 
105 4 

1012 
99.5 

110.5 

106.7 
1151 

II 

107.0 

106.0 

100.7 
103 8 
110.7 

105 7 

1014 
108.8 
102.1 

108.3 
108.4 
105 4 

100.7 
99.3 

1112 

107 3 
116.0 

III 

107.1 

106.1 

100.0 
103 8 
n i l 

108.3 

1018 
109.6 
102.2 

109.6 
109.6 
105 9 

100.2 
99.6 

1117 

107 5 
118.8 

IV 

107.8 

-106.5 

100.5 
1012 
1116 

106.7 

1051 
110.2 
102.4 

U0.2 
110.3 
106.3 

100.3 
99.9 

113.5 

109.6 
117 9 

1964 

I 

108.3 

106.8 

100.7 
1014 
112 0 

1071 

105 5 
110.5 
103. 0 

110.5 
110.5 
106.7 

1010 
1010 

1119 

1117 
118.6 

11 

108.4 

107.1 

100.6 
1017 
112.5 

107.5 

106.7 
1111 
102.8 

1116 
11L7 
106.8 

100.7 
102.2 

115.0 

1119 
118.5 

HI 

109.0 

107.2 

100.5 
104.8 
112.9 

108.0 

106.0 
112 3 
1030 

112 8 
113.0 
106.6 

1013 
1018 

116.5 

113.7 
119.5 

IV 

109.6 

107.7 

100.1 
105 3 
113 6 

108.5 

106.6 
113 0 
103.5 

113.1 
113 6 
107 3 

102.9 
1017 

117.5 

1116 
120.6 

Ltae 

1 

2 

3 
4 
5 

7 

8 
9 

10 

11 
12 
13 

14 

15 
16 
17 

18 

19 
20 

63 



Table 18.—Personal Inconie: SeasonaUy Adjusted Monthly Totals at Annual Rates, 1946-1951 
[Billions of doUars] 

Year and month 

1946 

jtpril 

July 

1947 

April. . -

July 

1948 — -

April 

July -

1949 

April.. — -

July 

1950 

April 

July -

195L 

April 

July. 

December 

Personal 
tacome 

178.7 

170 3 
169.6 
172 6 
174.5 
175 9 
178.1 

1821 
1837 
180.3 
181.7 
185.2 
1871 

19L3 

188.1 
187 9 
187.7 
181.9 
185.3 
188.2 

188.1 
189.1 
2010 
196.1 
198.9 
199.3 

210.2 

202 5 
202 0 
205 5 
206.5 
207 8 
212.0 

2128 
215 2 
2151 
216.3 
215 0 
212.3 

207.2 

208.9 
208.0 
209.1 
208.1 
207 8 
205 6 

2010 
205 5 
208.7 
205 0 
207.6 
208.7 

227.6 

216.9 
219.8 
2219 
220.2 
220.7 
2218 

226.1 
230.5 
232 7 
235 8 
237 9 
243 3 

255.6 

2116 
247 2 
249.8 
262 7 
2511 
255 9 

2555 
258.4 
258.9 
2619 
262.9 
263.9 

Wage and salary disbursements 

All ta
dustries 

112.0 

107.2 
1018 
108.5 
109.6 
110.1 
l l L l 

lU.S 
1139 
1118 
115 8 
116.7 
119.0 

123.0 

119.2 
119.4 
120.2 
119.7 
1214 
122.9 

121.9 
123.1 
1217 
128.3 
127 7 
129.1 

135.3 

130.3 
130.9 
1320 
130.9 
1330 
1317 

136.6 
138.5 
139.0 
139.3 
139.4 
138.9 

1316 

137 7 
136.5 
135 6 
1353 
135 2 
133.7 

133.4 
133.1 
1318 
132 3 
132.9 
131.4 

146.7 

135 7 
135 8 
138.4 
140.5 
112.2 
114.5 

147.2 
150.8 
162.8 
155 7 
1571 
159.7 

171.0 

162.1 
164.9 
167 2 
189.3 
169.8 
172.3 

17L7 
172.5 
173.1 
1716 
178.6 
1779 

Commodity-
productag 

Total 

46.0 

39.2 
38.7 
42.7 
43.9 
14.5 
16.3 

16.8 
18.4 
ig.2 
19.8 
50.1 
5L7 
54.3 

52.0 
52.2 
82.7 
52.9 
63.6 
63.9 

53.6 
512 
55.3 
56.1 
56.8 
68.1 

6L0 

59.2 
69.0 
59.7 
58.7 
59.9 
60.6 

6L7 
62.7 
62 5 
82.7 
626 
62.2 

57.7 

6LC 
60.4 
59.1 
68.2 
57 9 
56.9 

57 0 
56.5 
67 5 
55 2 
65 8 
66.9 

616 

577 
571 
69.5 
6L0 
62 6 
63.6 

65.5 
67 5 
67 8 
70.1 
7L0 
719 

76.1 

72.7 
73.8 
75 0 
76.3 
76.2 
76.7 

76.8 
78.6 
78.7 
76.6 
773 
78.6 

Manufac
turtag 

36.5 

310 
30.0 
33 8 
351 
355 
36.8 

370 
38.5 
39.3 
39.5 
10.2 
40.9 

425 

10.9 
412 
116 
118 
120 
42.1 

418 
42.1 
43.1 
43.6 
413 
15 2 

472 

46.1 
46.0 
46.1 
46.2 
46.3 
46.9 

47 7 
48.3 
48.1 
48.2 
48.1 
47.7 

417 

471 
48.7 
45 6 
14.8 
14.6 
411 

44.3 
411 
418 
43.1 
42.8 
11.2 

50.3 

151 
453 
158 
47 2 
48.7 
49.1 

50.8 
52.6 
52 7 
516 
55.5 
56.4 

59.4 

56.8 
57 7 
58.6 
59.8 
59.6 
60.0 

69.8 
59.7 
69.8 
69.3 
60.2 
612 

Distrib
utive 

3 1 0 

27.6 
28.1 
28.9 
30. S 
3L7 
30.9 

3L6 
32 0 
32.2 
32.1 
32.7 
33.2 

35.2 

33.5 
33.8 
311 
33.5 
3 1 2 
35.3 

35.4 
35.6 
36.3 
36.6 
37 0 
37 2 

37.6 

36.2 
371 
36.5 
36.6 
37 3 
37 4 

37.8 
38.3 
38.6 
38.6 
38.2 
38.2 

37.7 

38.1 
37 9 
37 8 
38.4 
38.4 
37 9 

37 3 
374 
37 6 
371 
37 0 
37 4 

39.9 

37 8 
37 8 
38.3 
38.5 
38.9 
39.6 

40.3 
40. S 
4L3 
41.1 
413 
42.1 

413 

42 7 
43.6 
43.7 
44.1 
43.8 
451 

411 
414 
44.8 
44.6 
45 0 
15.6 

Service 

114 

13.2 
13.6 
139 
110 
110 
113 

114 
116 
118 
151 
16.2 
15 3 

16.1 

151 
15 5 
15 7 
15 9 
16.0 
16.3 

18.2 
16.2 
16.3 
16.2 
16.1 
16.1 

17.9 

17 2 
17.5 
17.1 
17 7 
17.8 
17 9 

18.2 
18.2 
18.2 
18.2 
18.3 
18.3 

18.6 

18.3 
18.1 
18.5 
18.4 
18,6 
18.4 

18.4 
18. S 
18.6 
18.9 
18.9 
19.0 

19.9 

19.1 
19.3 
19.4 
19.5 
19.6 
19.3 

19.7 
20.1 
20.2 
20.1 
20.6 
20.8 

217 

210 
21.1 
213 
213 
214 
216 

217 
218 
219 
221 
223 
22 5 

Govern
ment 

20.7 

27.2 
24.5 
2.3.0 
212 
20.2 
19.9 

19.2 
18.9 
18.8 
18.6 
18.4 
18.8 

17.4 

18.2 
17 8 
17 7 
17.4 
17 6 
17.4 

16.7 
17.2 
16.9 
17 4 
17 6 
174 

18.9 

17 7 
17 4 
18.4 
179 
18.1 
18.8 

19.0 
19.3 
19.7 
19.8 
20.3 
20.3 

20.6 

20.2 
20.2 
20.2 
20.3 
20.3 
20.5 

20.7 
20.7 
20.8 
21.1 
21.2 
21,1 

22.4 

212 
2L2 
2L3 
215 
212 
21.5 

21.6 
22.4 
23.5 
23.8 
216 
219 

28.9 

25 8 
26.5 
27 2 
27 8 
28.2 
28.9 

29.1 
29.6 
29.9 
3L2 
32.0 
3L4 

Other 
labor 

tacome 

1 9 

18 
1 8 
1 8 
1 8 
18 
19 

1 9 
19 
1 9 
2 0 
2 0 
2 1 

2.3 

2.1 
2 1 
2.2 
2.2 
2 3 
2.3 

2.1 
2.1 
2 1 
2.5 
2 6 
2 6 

2.7 

2 6 
2 6 
2.7 
2.7 
2.7 
2 7 

2.7 
2.7 
2.7 
2 8 
2.8 
2.8 

3.0 

2 8 
2.8 
2.9 
2.9 
3.0 
3.0 

3.0 
3.1 
3.1 
3.2 
3 2 
3.2 

3.8 

3.4 
3 4 
3 5 
3.6 
3 7 
3.8 

3 9 
1 0 
1 0 
1 1 
12 
1 3 

1 8 

1 4 
1 5 
1 6 
1 6 
4.7 
1 8 

1 8 
1 9 
1 9 
5 0 
5 1 
5.1 

Proprietors' 
tacome 

Bustaess 
and pro
fessional 

216 

20.4 
210 
215 
219 
22.2 
22.0 

22 2 
22.3 
219 
214 
212 
210 

20.2 

20.8 
20.5 
20.3 
20.3 
20.0 
20.0 

19.9 
19.8 
20.2 
20.2 
20.5 
20.9 

22.7 

216 
217 
22.1 
22 8 
22.5 
22.8 

23.0 
23.3 
233 
23.3 
23.2 
23.2 

22.6 

22.7 
22.8 
22.7 
22.7 
22.7 
22.6 

22 4 
22 5 
22.7 
22.5 
22 7 
22 5 

24.0 

22.6 
22.8 
22 9 
23.1 
23 4 
23.9 

25 0 
252 
217 
216 
214 
25 2 

26.1 

26.0 
25 8 
25 8 
25 8 
26.0 
28.0 

26.0 
26.4 
26.3 
26.5 
26.5 
26.4 

Farm 

119 

121 
11.1 
12.9 
13.1 
13.6 
14.2 

18.5 
17.1 
12.8 
17.0 
16.7 
16.6 

15.2 

16.9 
17.3 
16.2 
13.9 
13.0 
13.7 

112 
113 
16.0 
16.8 
15.1 
18,0 

17.5 

16.0 
118 
16.2 
18.1 
18.0 
20;3 

18.5 
18.8 
18.4 
18.8 
17 0 
15 4 

12.7 

13.1 
13.0 
14.0 
13.2 
12.8 
12.2 

10.7 
12.4 
13.2 
12.0 
13.0 
12.1 

13.5 

13.6 
12.2 
12.8 
12.1 
13.5 
12.2 

13 6 
112 
13.3 
113 
15 0 
15 0 

15.8 

15 4 
15 3 
15 5 
16.0 
16.4 
150 

151 
16.4 
150 
171 
16.3 
15 6 

Bental 
tacome 

of 
persons 

6.6 

6.6 
6.3 
6.1 
6.2 
6.3 
6.9 

6.7 
6.7 
6.6 
6.9 
7.2 
7.2 

7.1 

7.1 
7.1 
6.9 
6.7 
6.6 
7.0 

8.9 
7.0 
7.2 
7 1 
7.7 
7.8 

8.9 

7.7 
7.8 
7.7 
7.8 
7.9 
7.9 

8.0 
8.0 
8.1 
8.2 
8.3 
8.2 

8.4 

8.2 
8.3 
8.3 
8.3 
8.3 
8.4 

8.4 
8.6 
8.6 
8.6 
8.7 
8.7 

9.4 

9.1 
9.1 
9.2 
9.1 
9.2 
9.3 

9.3 
9.5 
9.6 
9.6 
9.7 
9.7 

10.3 

9.8 
9.9 
9.9 

/ 10.0 
10.1 
10.2 

10.3 
10.6 
10.6 
10.7 
10.9 1 
U.O' 

Divi
dends 

6.6 

5 1 
5.1 
5 2 
5.3 
6.5 
5 7 

5 7 
5 8 
6.7 
6.0 
8.2 
8.3 

6.3 

6.1 
6.0 
6.1 
6.3 
8 4 
6.5 

6.6 
6.6 
8.6 
6.6 
6.8 
6.3 

7.0 

7 1 
7 1 
6.9 
6.7 
6.8 
6.9 

7 1 
7 1 
7 3 
7 4 
7 8 
7 0 

7.2 

7 4 
7 2 
7 2 
7 2 
7 2 
7 2 

7 1 
7 1 
7.1 
7 2 
7 6 
7 5 

8.8 

8.3 
8.3 
8.3 
3.3 
8.4 
8.6 

8.6 
8.7 

10.2 
8.9 
8.8 

10.9 

8.6 

8.1 
8.2 
8.6 
8.S 
8.8 
8.5 

8.1 
8.4 
8.5 
8.6 
8.3 
8.8 

Personal 
taterest 
tacome 

6.8 

8.5 
8.5 
6.6 
6.7 
6.7 
6.8 

6.9 
8.9 
6.9 
8.9 
7 0 
7 0 

7.5 

7 4 
7.1 
7 5 
7.6 
7.5 
7.5 

7 5 
7.6 
7 5 
7 5 
7.5 
7 5 

7.9 

7.8 
7 8 
7.9 
7 8 
7 8 
7 8 

7 8 
7 9 
7 9 
8.0 
8.0 
8.0 

8.5 

8.2 
8.2 
8.3 
8.4 
8.1 
8.5 

8.5 
8.5 
8.6 
8.7 
8.7 
8.8 

9.2 

8.8 
8.9 
9.0 
9.0 
9.1 
9.1 

9.2 
9.3 
9.4 
9.5 
9.5 
9.5 

9.9 

9.7 
9.7 
9.8 
9.8 
9.8 
9.9 

9.9 
10.0 
10.0 
10.1 
10.1 
10.2' 

Trans
fer pay
ments 

113 

12 7 
12 0 
12.1 
11.7 
115 
112 

10.9 
10.8 
116 
10.6 
10.3 
10.4 

117 

10.7 
10.3 
10.5 
10.6 
10.2 
10.4 

111 
10.6 
213 
121 
110 
111 

112 

11.3 
113 
12.2 
11.9 
112 
112 

11.2 
112 
110 
10.8 
10.8 
no 
12.4 

111 
111 
12.1 
12.3 
12 2 
12.3 

12.6 
12.7 
13.1 
12.8 
13.0 
13.3 

15.1 

18.1 
22.1 
23 8 
171 
111 
131 

12.2 
U.8 
1L4 
12.3 
12.0 
119 

12.5 

12.3 
121 
12 0 
121 
12 8 
12.8 

12.6 
12 7 
12 7 
13.0 
12.7 
123 

Less: 
Personal 
contribu
tions for 

social 
insurance 

2.0 

2.1 
2.0 
2.0 
2.1 
2.1 
2.0 

2.0 
2,0 
1 9 
i g 
2.0 
2.0 
2.1 

2.1 
2.2 
2.2 
2.3 
2 1 
2.1 

2.1 
2 1 
2 0 
2 1 
1 9 
2 1 

2.2 

2.2 
2.0 
2.1 
2.1 
2 1 
2.2 

2 2 
2 2 
2 3 
2.2 
2 2 
2 3 

2.2 

2 3 
2 3 
2 3 
2.2 
2.2 
2 3 

2.1 
2 2 
2.2 
2.2 
2.2 
2.2 

2.9 

2.8 
2.7 
2.8 
2.7 
2 8 
2.9 

2.8 
3.0 
2 8 
3.2 
3.1 
3.0 

3.4 

3.6 
3.3 
3.8 
3 3 
3 8 
3.1 

3 4 
3 3 
3 4 
3.5 
3 5 
3.4 

Nonagri
cultural 

161.0 

155.6 
162.8 
167.0 
168.2 
169.6 
161.1 

161.2 
163 6 
161.9 
181.9 
1657 
167.6 

173.0 

168.2 
167 6 
168.6 
167 9 
169.0 
1711 

1712 
1718 
1819 
1771 
178.7 
180.0 

189.4 

183.3 
181.0 
186.1 
185.2 
186.6 
188.7 

1910 
193.2 
193 8 
1938 
194.5 
1932 

1913 

192.6 
1918 
192.0 
1918 
1916 
190.3 

190.2 
190.0 
1923 
189.8 
1913 
1929 

210.9 

199.9 
204.3 
208.8 
2017 
204.0 
206.3 

209.3 
213 0 
216.1 
218.3 
219.8 
225 2 

236.4 

226.0 
228.8 
2310 
233.4 
2314 
237 6 

236.8 
238.3 
239.6 
2115 
243 3 
245 0 

54 



Table 18.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates, 1952-1957 
[Billions of dollars] 

Year and month 

1952 

April 

7uly 

1953 . 

April 

1954 

April 

July 

1955 

April 

July 

1956 -

July 

1957. 

January 

April 
May 
June 

July 
August 
September 
October 
November 
December.. 

Personal 
tacome 

272.5 

2619 
285 7 
286.1 
265 8 
268. S 
270.4 

269.4 
276.0 
279.7 
280.8 
280.1 
2821 

288.2 

282.8 
284.7 
287.5 
287.8 
289.1 
290.3 

289.8 
289.2 
289.1 
290.9 
289.1 
288.1 

290.1 

287 7 
288.7 
287 7 
286.6 
287.5 
287 7 

288.2 
289.8 
2918 
293.3 
296.1 
296.9 

310.9 

298.2 
300.0 
302 4 
305 6 
308.1 
309.2 

313 9 
3113 
318.5 
3179 
320.4 
322.5 

333.0 

323 0 
325 0 
326.2 
329.3 
329.8 
3319 

3310 
335 6 
337 9 
3111 
3111 
313.3 

3511 

343.2 
346.1 
347 8 
318.2 
319.8 
352.4 

353.9 
355 5 
3516 
351.4 
354.8 
363.7 

Wage and salary dlsbrirsements 

Ail to
dustries 

185.1 

179.1 
180 7 
1818 
180.4 
132 3 
182.5 

180.2 
186.8 
189.6 
1911 
192 8 
1911 

198.3 

1914 
196.2 
198.1 
198.7 
199.8 
199.8 

200.2 
199.8 
198.8 
199.5 
198.0 
196.5 

196.5 

195 6 
196.0 
1951 
194.9 
195 5 
195 3 

1919 
1959 
195 9 
198.0 
199.9 
200.8 

211.3 

2018 
203.1 
204.8 
207 0 
209.4 
210.6 

2115 
213.6 
2119 
216.8 
218.7 
219.9 

227.8 

220.8 
222.0 
223.6 
228.1 
225 7 
227 2 

225.9 
229.2 
2311 
233.0 
233.1 
236.0 

238.7 

2353 
237 5 
238.1 
237 6 
2379 
239.6 

240.2 
2412 
240.3 
230.1 
239.3 
238.0 

Conunodlty-
productag 

Total 

818 

79.1 
79.7 
80.2 
79.3 
79.9 
79.2 

76.6 
82.0 
851 
858 
86.9 
88.3 

89.4 

88.1 
89.3 
90.3 
90.1 
90.6 
90.3 

90.7 
90.2 
88.8 
89.0 
87 7 
86.8 

85.4 

85 9 
86.1 
85 6 
819 
85.2 
819 

84.2 
812 
810 
85 3 
871 
87 5 

92.8 

88.0 
89.0 
90 2 
910 
92 5 
92.7 

938 
93 5 
912 
95.3 
96.8 
96.9 

100.2 

971 
973 
979 
99.6 
99.0 
99.6 

98.1 
100.8 
102.0 
103 3 
1031 
104.7 

103.8 

103.9 
1018 
104.7 
104.3 
103 8 
104.5 

104.5 
104.7 
103.7 
103.0 
102.6 
1014 

Manufac
turtag 

612 

616 
62.0 
82 5 
619 
62 6 
621 

59.5 
64.2 
66.9 
88.0 
68.8 
70.1 

712 

70.3 
711 
72.0 
72.4 
72 5 
72.3 

72.5 
721 
70.6 
70.7 
69.6 
68.9 

67.6 

68.2 
87 9 
67 6 
671 
672 
671 

66.6 
66.6 
66.5 
67 5 
69.1 
69.5 

73.9 

69.8 
70.7 
71.7 
723 
73 6 
73 6 

74.3 
714 
75 0 
76.0 
77 5 
77 8 

79.5 

77 5 
77 3 
77 7 
79.0 
78.3 
78.4 

77.5 
79.6 
80.7 
82.1 
819 
83.3 

82.5 

82.8 
83.4 
83.3 
83.0 
82.6 
82.9 

83.0 
83.4 
82.3 
817 
814 
80.1 

Distrib
utive 

46.9 

45 6 
45 8 
46.2 
45 8 
46.3 
46.5 

46.9 
17 5 
47.4 
18.0 
48.4 
48.3 

49.8 

48.1 
48.7 
49.2 
49.4 
50.0 
50.0 

50.0 
50.2 
50.3 
50.7 
50.6 
SO.O 

50.2 

SO.O 
50.1 
60.1 
49.9 
60.1 
49.6 

49.0 
60.2 
60.1 
50.6 
50.4 
50.8 

53.4 

S L l 
6L3 
516 
52.1 
62.7 
53.2 

53 9 
513 
516 
551 
55 3 
55 8 

57.7 

56.3 
56.7 
572 
57 6 
574 
57 7 

57.6 
579 
58.2 
58.1 
58.7 
59.2 

60.5 

69.2 
69.7 
80.0 
60.0 
60.2 
60.8 

60.9 
6L3 
6L1 
60.9 
6L2 
61.0 

Service 

23.3 

22.6 
22.9 
22 8 
22 9 
23.1 
23.2 

23.3 
23.3 
23.7 
23.7 
23.8 
23.9 

25.1 

210 
24.3 
21.6 
21.9 
24.9 
25.2 

25 3 
25 2 
25 5 
25 6 
25.5 
25.6 

26.4 

25 5 
25 6 
25 8 
25 9 
25 8 
28.1 

26.2 
26.6 
26.9 
271 
271 
27.4 

23.9 

27 6 
27 6 
27 9 
28.1 
28.5 
28.6 

29.0 
29.4 
29.5 
29.7 
30.0 
30.2 

31.6 

30 4 
30.7 
30.9 
31.1 
313 
318 

317 
319 
32 0 
32.3 
321 
328 

33.9 

32 8 
333 
33 5 
33.6 
33.6 
33.8 

34.1 
312 
34.1 
34.2 
315 
316 

Govern
ment 

33.1 

319 
32.3 
32 4 
321 
32 9 
33 6 

33.1 
33 7 
33.5 
33.7 
33 8 
33.6 

34.1 

33 8 
33.9 
311 
31.1 
313 
312 

312 
313 
312 
312 
312 
311 

316 

311 
311 
311 
312 
314 
318 

318 
318 
35 0 
35 0 
35 0 
351 

36.2 

351 
35 2 
35 0 
35 8 
35 7 
36.0 

38.0 
36.1 
36.5 
36.7 
36.8 
37 0 

38.3 

371 
373 
377 
37 8 
38.0 
38.3 

38.5 
38.6 
38.9 
39.0 
39.1 
39.3 

40.4 

39.1 
39.7 
39.9 
39.8 
40.2 
40.5 

40.7 
10.9 
411 
ILO 
41.0 
111 

Other 
labor 

tacome 

5.3 

5 1 
5 1 
5 2 
5 2 
5 2 
5 3 

5 3 
5 4 
5 6 
5 5 
5 5 
5 5 

6.0 

5 7 
5 8 
5 9 
5 9 
5 9 
6.0 

6.0 
6.1 
6.1 
6.2 
6.2 
8.3 

6.3 

6.2 
6.2 
6.1 
6.2 
6.2 
8.2 

6.3 
6.3 
6.1 
8,5 
8.5 
6.8 

7.3 

8.7 
6.9 
7.0 
7 1 
7 2 
7.3 

7 4 
7 5 
7 6 
7.7 
7.7 
7 8 

8.4 

7 9 
8.0 
8.1 
8.2 
8.3 
8.4 

8.5 
8.6 
8.7 
8.8 
8.9 
9.0 

9.5 

9.0 
9.1 
9.2 
9.3 
9.3 
9.5 

9.6 
9.6 
9.7 
9.8 
9.9 

10.0 

Proprietors' 
income 

Bustaess 
and pro
fessional 

27.1 

26.6 
26.7 
28.6 
28.8 
27 0 
27.3 

27 2 
27.1 
27.2 
27.7 
27.6 
27 8 

27.5 

27 8 
27 8 
27 9 
27.8 
27 7 
27.6 

27 5 
27 3 
27.2 
27.2 
27.1 
26.9 

27.6 

26.7 
26.9 
27 0 
27 2 
27 4 
27 6 

27.6 
27 4 
27.7 
28.1 
28.5 
28.6 

30.3 

29.0 
29.2 
29.6 
29.8 
29.9 
30.0 

30.6 
30.6 
30.9 
312 
31.3 
31.2 

3L3 

30.9 
30.9 
3L1 
3L2 
312 
313 

311 
3L4 
31.5 
3L7 
SLO 
3L0 

32.8 

32.4 
32.7 
32 6 
32.7 
32.8 
33.0 

331 
331 
33 0 
32.9 
32 7 
32 4 

Farm 

15.0 

13 9 
15 2 
117 
117 
119 
15 9 

16.9 
16.8 
16. S 
153 
12 6 
12 6 

13.0 

110 
13 2 
13 4 
12.7 
128 
13 4 

12 7 
12.0 
13 0 
12 9 
13 0 
131 

12.4 

13.8 
13.6 
12 9 
1L9 
118 
12.0 

119 
12 6 
13.3 
118 
121 
1L7 

n.4 
119 
U.8 
116 
1L8 
1L7 
115 

10.8 
U.1 
116 
U.O 
U.3 
10.8 

114 

111 
U S 
10.7 
10.8 
U.1 
1L2 

U.S 
12.0 
118 
12 4 
116 
110 

113 

10.8 
10.8 
10.9 
10.9 
U.O 
U.1 

11.6 
U.9 
11.6 
115 
U.S 
1L8 

Bental 
tacome 

ot 
persons 

11.S 

10. g 
10.9 
110 
U . l 
112 
114 

u . 6 
U.7 
118 
12.0 
12.1 
12 2 

12.7 

121 
12 2 
12.3 
121 
12.1 
12 6 

12.7 
12.8 
13 0 
13.1 
13 2 
13.3 

13.6 

13.1 
13.2 
13 3 
131 
13 5 
13 6 

13 7 
13 8 
13.8 
13.9 
13.9 
110 

13.9 

13.8 
13.8 
13.8 
13.8 
13 8 
13.8 

13.9 
13 9 
110 
110 
111 
111 

113 

110 
111 
112 
112 
113 
113 

111 
114 
114 
l i s 
115 
116 

118 

116 
115 
116 
117 
117 
118 

110 
15 0 
151 
151 
15 0 
119 

Divi
dends 

8.6 

7 5 
8.3 
8.1 
8.6 
8.6 
8.6 

8.5 
8.5 
8.5 
8.6 
8.8 
8.8 

8.9 

7.9 
8.6 
8.8 
9.1 
9.2 
9.3 

9.2 
9.1 
9.0 
9.0 
9.1 
8.7 

9.3 

9.6 
9.5 
9.2 
8.9 
8.9 
8.7 

9.1 
9.1 
9.1 
9.3 
9.1 
9.5 

10.5 

9.8 
9.9 

10.1 
10.1 
10.2 
10.0 

10.5 
10.8 
10.8 
10.1 
10.5 
U.6 

U.3 

11.1 
11.2 
ILO 
U.0 
U.1 
U.2 

I L l 
U . l 
11.3 
U.7 
11.8 
1L3 

U.7 

11.6 
11.6 
11.8 
119 
119 
12.0 

12.1 
12.0 
12 0 
119 
119 
115 

Personal 
toterest 
tacome 

10.6 

10 2 
10.3 
10.3 
10.3 
10.4 
10.6 

10.7 
10.7 
10.8 
10.9 
111 
112 

118 

112 
113 
114 
115 
U.6 
117 

118 
1L8 
1L9 
12.2 
12.4 
12.5 

13.1 

12. S 
12.7 
12.7 
12.9 
12.9 
13.0 

13.2 
13 2 
13 3 
13.4 
13.6 
13.6 

112 

13.6 
13.7 
13.8 
13.8 
13 9 
111 

112 
114 
115 
116 
116 
118 

15.7 

119 
15 0 
151 
15 4 
15 6 
15 7 

15 8 
15.9 
16.0 
18.2 
16.4 
16.5 

17.6 

16.7 
18.8 
17 0 
17 2 
17 4 
17 6 

178 
17 9 
18.1 
18.2 
18.3 
18.4 

Trans
fer pay
ments 

13.0 

12.7 
12 3 
12.3 
12.1 
12 8 
12.7 

12.9 
13.8 
13.8 
13.5 
13.1 
13.8 

14.0 

13.6 
13.6 
13.8 
13.8 
13.7 
111 

13.8 
111 
110 
118 
111 
l i s 

16.0 

118 
15 3 
15 7 
15 8 
15 9 
15 9 

16.2 
16.1 
16.4 
17.1 
16.9 
16.9 

17.3 

16.7 
16.8 
173 
172 
172 
17 3 

171 
17 5 
17 5 
17 5 
17 5 
17 7 

18.5 

17 9 
18.0 
18.1 
18.1 
18.3 
18.4 

18.5 
18.9 
18.9 
19.0 
18.9 
19.1 

214 

19.7 
20.0 
20.3 
20.7 
216 
216 

21.5 
21.6 
2L6 
22.5 
22.8 
23.3 

Less: 
Personal 
contribu
tions for 

social 
tasurance 

3.8 

3.9 
3.7 
3.8 
3.7 
3.7 
3.8 

3.8 
3.7 
3.8 
3.8 
3.8 
3.9 

1 0 

3.9 
3.9 
1 0 
1 0 
1 0 
1 0 

1 0 
1 0 
3.9 
1 0 
3.9 
1 0 

1 6 

1 6 
1 5 
1 6 
1 6 
1 5 
1 8 

1 6 
1 8 
1 7 
1 7 
1 7 
1 8 

5.2 

5 1 
5 0 
5 2 
5 1 
5 2 
5 2 

5 3 
5 3 
5 3 
5 3 
5 4 
5 4 

5.8 

5 7 
5 7 
5 7 
5 7 
5 8 
5 8 

5 8 
5 0 
5 8 
6.0 
6.0 
6.0 

6.7 

8.7 
6.6 
6.7 
6.6 
6.7 
6.7 

6.8 
6.8 
6.7 
6.7 
6.7 
6.6 1 

Nonagri
cultural 

2511 

244 7 
247 1 

247 7 
260 6 

249.2 
256.9 
259.8 
262.3 
264.1 
266.3 

271.9 

266.6 
268.4 
270.8 
271.8 
273.1 
273.8 

273.8 
273.9 
272.8 
274.8 
273.0 
2717 

271.7 

270.7 
271.9 
271.7 
2716 
272.6 
272. S 

273.3 
274.3 
276.3 
278.6 
2810 
282.3 

296.4 

283.4 
285.2 
288.0 
290.8 
293,3 
294.7 

300.0 
299.9 
301.9 
303.8 
306.1 
308.7 

318.5 

308.8 
310.5 
312.6 
315.1 
316.5 
317.7 

316.4 
320.6 
323.0 
325.9 
326.7 
329.2 

336.6 

329.3 
332.1 
333.7 
3312 
33,5.7 
338.1 

339.0 
310.1 
339.8 
339.7 
339.9 
338.6 

55 



Table 18.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates, 1958-1964 
[BiUions of dollars] 

Year and month 

1958 

March 
April -

June 
July _ 

October 

1959 

March 
April 

June 

December 

1961 

Febru£U"y -

July . — , 
August 

November 

April 

June. --

October — -

December . 

1963 _ 

January -

March _ 

June - . ' 

September . -

December -

March ._ 
April — 
May 
June -
July 
August . 
Seotember - -

November -

Personal 
income 

36L2 

353.8 
363.5 
355 3 
3516 
365 8 
357.6 
3610 
363.8 
365 7 
366.4 
370. 8 
372. 6 

383.5 

373. 5 
375 8 
378. 6 
381 8 
381.0 
385 6 
386.0 
383.4 
383.9 
385 0 
389. 0 
395 3 

401.0 

396.1 
396. 6 
396.9 
400.2 
4017 
401. 9 
402 8 
403 3 
403 8 
4018 
403 8 
4013 

416.8 

404.8 
405 5 
409.5 
409.6 
4122 
415 8 
419.6 
118.8 
419.8 
1213 
128.6 
4311 

442.6 

430.7 
4337 
437 2 
439.8 
440.8 
4118 
443 4 
444.6 
447 0 
447 9 
450.4 
4526 

464.8 

456.6 
4519 
450.7 
457.2 
460.0 
463.1 
4618 
467.1 
469.3 
173.2 
1717 
178.9 

495.0 

4812 
483.2 
481 5 
487 7 
491 2 
492 8 
496.1 
499.5 
601 7 
602.8 
606.6 

> 612.0 

Wage and salary disbursements 

All in
dustries 

239.9 

236.5 
2319 
2318 
233.4 
2314 
238.0 
242.6 
241 5 
243.0 
243 8 
218.0 
249.3 

258.2 

1 250.7 
252 4 
254,8 
2571 
259. 7 
260.7 

. 260.1 
268.6 
258,3 
259.1 
2610 
265 2 

270.8 

268.3 
268.8 
269.4 
2712 
272 0 
2717 
272 5 
272 4 
2721 
272 6 
270.9 
268.0 

278.1 

270.3 
270 7 
2715 
273 2 
274.6 
277 8 
279.0 
280.3 
280.4 
283.7 
286.9 
288.2 

296.1 

287.8 
290.3 
292 7 
2951 
295 5 
296.0 
2973 
297 4 
299.1 
299.0 
3010 
3019 

3112 

303.3 
3015 
305 8 
306.2 
308.3 
310.7 
3114 
312 9 
3116 
3)7 4 
318.3 
320.8 

333.5 

321. 8 
3251 
326. 0 
328.3 
330. 9 
3321 
3313 
337 1 
338.7 
339.4 
312.8 
346.2 

Commodity-
productog 

Total 

99.7 

100.1 
979 
97 7 
96.5 
95 6 
97 5 
98.5 

100.1 
101.1 
100.8 
104.1 
1019 

109.1 

1059 
106.7 
108.4 
109.8 
Ul. 0 
1115 
110.8 
108.2 
108.0 
107 6 
108.9 
112.1 

112.5 

113.9 
U l 1 
113.6 
U I O 
1113 
113.6 
113.3 
112.3 
1116 
1116 
110.2 
107.4 

112.8 

109.1 
108.8 
109.3 
110.3 
1113 
113 3 
113.7 
1112 
112.9 
115 7 
117 5 
117 9 

120.8 

117 0 
118.3 
119.5 
1211 
120 8 
120 8 
1215 
1214 
122 2 
1216 
122.4 
122 4 

1257 

122 8 
122.8 
123.6 
123.5 
1218 
125 8 
126.2 
126.2 
127 2 
1279 
128.2 
129.6 

133.9 

129.1 
130.1 
130.9 
132.2 
133 0 
133 6 
1312 
135 2 
136.2 
135 2 
137 4 
139.8 

Manufac
turtag 

78.7 

78.9 
77 5 
771 
76.0 
75 9 
77 0 
77 8 
79.2 
80.0 
79.3 
82.5 
83.1 

86.9 

83.9 
818 
86.1 
87.1 
88.6 
89.0 
88.6 
86.2 
86.2 
85 7 
88.1 
89.8 

89.7 

913 
912 
912 
911 
913 
90.7 
90.3 
89.5 
88.7 
88.7 
8 7 1 
851 

89.8 

86.5 
86.4 
88.7 
87 8 
88.8 
90.0 
90.5 
912 
89.6 
92.2 
93.9 
9 1 3 

96.7 

93.8 
918 
95 7 
96.8 
96.7 
96.8 
97.2 
97.0 
97.8 
97 4 
98.0 
98.0 

100.6 

98.4 
98.4 
99.1 
98.8 
99.9 

100.5 
100.8 
100.7 
1018 
102.3 
102.9 
103.8 

107.2 

103.5 
101.1 
104.6 
105 7 
106.2 
106.8 
107 3 
108.3 
109.6 
107 9 
110.1 
UL g 

Distrib
utive 

60.8 

60.1 
60.1 
60.2 
59.5 
59.9 
60.2 
60.5 
60.9 
613 
618 
62.2 
82 6 

618 

63.0 
63.1 
63.7 
84.2 
61.9 
650 
651 
651 
65 2 
65.5 
85 9 
66.0 

68.1 

86.8 
66.9 
87 8 
68.4 
68.3 
68.3 
68.6 
68.7 
68.6 
68.9 
68.3 
68.0 

69.1 

68.0 
68.1 
67 8 
68.2 
68.3 
68.7 
69.5 
69.1 
69.9 
70.2 
70.3 
70.5 

72.5 

70.5 
711 
718 
72.0 
72 3 
72 6 
72 8 
729 
731 
73.3 
73 6 
739 

76.0 

711 
716 
718 
719 
75 3 
75 8 
75 9 
76.5 
76.8 
771 
77 7 
78.0 

811 

78.1 
79.1 
79.1 
79.8 
80.8 
80.8 
817 
82.0 
819 
82 6 
83.3 
83.8 

Service 

35.9 

318 
35.0 
3 5 1 
3 5 1 
35 7 
35 8 
35 9 
36.1 
36.3 
36.7 
36.7 
36.9 

38.7 

37 0 
37 3 
37 7 
38.1 
38.3 
38.1 
38.8 
39.0 
39.2 
39.9 
39.9 
10.3 

41.5 

40.6 
10.6 
40.4 
40.9 
112 
414 
4 1 7 
12 0 
42 3 
42 2 
42 3 
4 2 1 

410 

42.8 
43 0 
43.4 
43 4 
43.6 
43 9 
13.8 
413 
11.6 
414 
150 
45 3 

46.8 

45 5 
45 7 
46.0 
16.6 
48.7 
16.9 
171 
171 
47 2 
17 5 
17 8 
47 9 

49.9 

18.6 
18.9 
49.0 
19.2 
19.1 
19.7 
49.9 
60.3 
60.5 
60.9' 
Sl.O 
513 

S l l 

618 
62.6 
62 7 
531 
53.7 
63 8 
513 
616 
651 
65 6 
55 8 
66.2 

Govern
ment 

43.5 

112 
115 
118 
119 
42.2 
43 4 
17 7 
415 
41.1 
U.S 
41.7 
11.8 

45.6 

119 
150 
45 0 
153 
15 5 
45 7 
15 7 
45 9 
45 9 
46.1 
16.3 
48.5 

48.7 

47 0 
47 2 
17 6 
47 9 
48.2 
48.1 
48.9 
49.5 
49.8 
49.9 
50.1 
50.2 

52.2 

50.6 
50.8 
510 
.513 
614 
519 
521 
52.5 
53.1 
63.1 
51.1 
515 

56.0 

51.7 
65 2 
551 
65 5 
55 6 
55 7 
55 8 
66.1 
56.3 
56.6 
57 2 
57 6 

59.6 

57 9 
58.2 
58.5 
68.7 
58.8 
59.1 
59.3 
59.8 
60.1 
612 
611 
618 

613 

62.2 
62 7 
63 0 
63.2 
63 8 
63.9 
611 
65 2 
65 6 
66.1 
66.1 
66.1 

Other 
labor 

tocome 

9.9 

9.8 
g.7 
9.6 
9.6 
9.7 
9.9 
9.9 
9.9 

10.0 
10.1 
10.3 
10. s 

u . 3 

10.5 
10.7 
10.9 
ILO 
111 
113 
1L4 
1L5 
1L6 
116 
U.7 
118 

12.0 

117 
118 
118 
119 
119 
12 0 
12 0 
121 
121 
12 2 
12.2 
12 3 

12.7 

12.3 
12.4 
12.5 
12 5 
12.6 
12.6 
12.7 
12.9 
12.9 
13.0 
13.1 
13.2 

13.9 

13.3 
13.1 
13.5 
13.6 
13.7 
13.8 
13.9 
111 
111 
113 
114 
114 

118 

113 
114 
114 
115 
116 
117 
118 
119 
15 0 
15 2 
15 4 
15 5 

16.5 

15 6 
15 8 1 
15 9 
16.1 
16.3 
16.4 
16.6 
16.7 
16.8 
17 0 
171 
171 

Proprietors' 
tacome 

Bustoess 
and pro
fessional 

33.2 

321 
32.1 
32.5 
32 7 
32.9 
32.9 
33.2 
33 3 
3 3 1 
33.8 
313 
312 

35.1 

312 
315 
319 
35 2 
351 
35 6 
35 5 
35 2 
351 
35 2 
35 2 
353 

312 

35 0 
318 
315 
317 
316 
313 
3 1 1 
33 9 
33 8 
310 
33.8 
33.7 

35.6 

31.4 
316 
34.9 
351 
35 4 
35 8 
35 8 
35 9 
36.0 
36.3 
36.5 
36.5 

371 

36.6 
36.7 
37 0 
371 
37 2 
371 
372 
37 2 
373 
371 
373 
37 3 

378 

374 
37 6 
37 6 
37 6 
37 5 
377 
37 9 
37 9 
37 8 
38.0 
37 8 
38.1 

39.1 

38.3 
38.6 
38.5 
38.8 
39.0 
39.1 
39.4 
39.3 
39.1 
39.1 
39.6 
39.9 

Farm 

13.4 

12 8 
111 
15 0 
110 
13.5 
12 9 
13 3 
13.3 
13.4 
13 0 
13.0 
13 0 

U.4 

12.7 
12.4 
1 2 1 
119 
117 
116 
118 
10.3 
10.1 
9.7 

10.9 
121 

12.0 

112 
10.5 
10.2 
116 
12.2 
12 5 
1 2 1 
121 
12.4 
12.5 
12 8 
12.8 

12.8 

12.7 
12 8 
12.9 
12 7 
12.7 
12 7 
12.7 
12.7 
12.8 
12 9 
13.2 
134 

13.0 

13 6 
13.5 
13 5 
13 5 
13 3 
13.1 
12 8 
12 7 
12 6 
12 6 
12.8 
12 7 

13.0 

131 
13 3 
13 3 
13.0 
12.9 
12.7 
13 0 
13.0 
13.0 
13.0 
13.1 
13 0 

12.0 

121 
119 
117 
119 
12.0 
12.1 
11.8 
12 0 
121 
120 
12.2 
12.4 

Rental 
tocome 

of 
persons 

15.4 

153 
15 3 
153 
15 4 
151 
151 
151 
15 4 
1 5 1 
15 6 
15 6 
15 6 

15.6 

15 3 
15 2 
15 3 
15 5 
15 5 
15 6 
15 7 
15 7 
15 8 
15 8 
15 8 
15 9 

15.8 

15 7 
15 8 
15 8 
15 8 
15 8 
15 8 
15 8 
15 9 
15 9 
15 9 
15 9 
159 

16.0 

159 
15 9 
15 9 
15 9 
15 9 
15 9 
159 
18.0 
16.0 
16.0 
16.1 
16.1 

16,7 

16.3 
16.3 
16.3 
16.1 
16.5 
16.6 
16.7 
16.8 
16.9 
171 
17 2 
17 3 

17.6 

171 
171 
17 2 
17 3 
174 
17 5 
17 6 
177 
17 8 
17 9 
18.0 
18.1 

18.2 

17 9 
17 9 
18.0 
18.1 
18.1 
18.2 
18.3 
18.3 
18.4 
18.4 
18.5 
18.5 

Divi
dends 

n . 6 

u . 6 
116 
116 
117 
117 
117 
116 
U.6 
U . 8 
I L l 
1L3 
1L3 

12.6 

1L8 
12.1 
12.2 
12.3 
12.1 
12.6 
12.6 
12.8 
12.9 
12.9 
13.0 
13.2 

13.4 

13.3 
13.3 
13.1 
13.1 
13.5 
13.5 
13 7 
13.7 
13.8 
13 8 
13 7 
13.1 

13.8 

13 5 
13 5 
13.6 
13 3 
13.1 
13 5 
13.5 
13 6 
13.8 
110 
1 1 1 
114 

15.2 

112 
114 
116 
119 
15.0 
151 
151 
15 3 
15.5 
151 
153 
16.0 

15.8 

15 6 
15 6 
151 
15 5 
15 7 
15 9 
15 9 
15 8 
15 8 
15 9 
16.0 
16.5 

17.2 

16.6 
16.8 
16.8 
16.9 1 
17 2 1 
17 3 
171 
173 
171 
17 5 
17 7 
18.1 

Personal 
interest 
tacome 

18.9 

18.3 
18.4 
18.5 
18.5 
18.8 
18.7 
18.9 
19.1 
19.2 
19.1 
19.6 
19.8 

20.7 

19.8 
19.9 
20.0 
20.0 
20.2 
20.4 
20.6 
20.9 
212 
214 
217 
22.2 

23.4 

22 8 
23.1 
23.0 
23.1 
23.2 
23.2 
23.4 
23.5 
23 7 
23.9 
24.1 
212 

25.0 

211 
212 
214 
211 
216 
218 
25 0 
25 3 
25 5 
25 8 
26.0 
25 3 

.27.7 

26.1 
26.3 
26.5 
26.8 
271 
275 
27 9 
28.2 
28.8 
28.8 
29,1 
29.5 

311 

29.6 
29.7 
29.9 
301 
301 
30 8 
312 
317 
32.1 
32.1 
32 6 
330 

34.3 

32.9 1 
333 
331 
335 
33 8 
311 
316 
318 1 
35 01 
351 
35 2 
35 6 

Trans
fer pay
ments 

25.7 

210 
23.9 
218 
25 8 
26.4 
26.0 
26.3 
26.6 
26.5 
28.5 
25.8 
25 8 

26.6 

26.1 
26.1 
26.4 
26.4 
26.0 
26.0 
26.1 
26.1 
28.8 
27.1 
27 7 
27 7 

28.5 

27 5 
27 5 
28.0 
27 8 
27 9 
28.1 
28.2 
28.8 
29.3 
29.1 
29.8 
30.1 

32.4 

30.9 
30.8 
33.5 
318 
32.7 
32 5 
316 
319 
32.0 
32.3 
32 5 
32 9 

33.3 

33.1 
32 9 
331 
32.7 
32 9 
33 0 
33 0 
33 3 
33.2 
31.2 
31.1 
310 

35.2 

38.0 
313 
316 
315 
31.8 
318 
318 
351 
3 5 1 
3 5 1 
35.3 
36.1 

36.6 

38.1 
36.0 
36.2 
36.4 
36.3 
36.0 
36.4 
36.1 
36.1 
36.6 
36.5 
370 

Less: 
Personal 
contribu 
tlons for 

social 
insurance 

6.9 

6.8 
6.7 
8.7 
6.7 
6.7 
6.8 
7.1 
6.9 
6.9 
6.9 
7 0 
7 0 

7.9 

7 8 
7.7 
7 8 
7 9 
7 9 
8.0 
8.1 
7 9 
8.0 
7 9 
8.0 
8.1 

9.3 

9.2 
9.2 
9.2 
9.3 
9.3 
9.3 
9.4 
9.4 
9.3 
9.4 
9.3 
9.3 

9.6 

9.1 
9.1 
9.5 
9.1 
9.5 
9.7 
9.7 
9.7 
9.7 
9.8 
9.8 
9.9 

10.3 

10.2 
10.1 
10.3 
10.3 
10.3 
10.3 
10.1 
10.1 
10.3 
10.6 
10.5 
10.6 

118 

117 
115 
U.6 
118 
117 
U.7 
U.9 
119 
118 
12.0 
119 
12.2 

12.4 

12 3 
12 2 
12.2 
12 3 
12 3 
12.4 
12.5 
12.5 
12.6 
12.6 
12.7 
12.8 

Nonagri
cultural 

344.; 

337. i 
338.1 
337.1 
337. i 
338. £ 
341.4 
317.4 
317. C 
318. t 
349.7 
354.2 
356.0 

368. S 

357. J 
359.« 
363. C 
366. a 
368. i 
370. S 
370. i 
369. ( 
370. a 
3717 
374. i 
379.6 

385.2 

3814 
382.2 
383.1 
381; 
385 7 
385. ( 
386.6 
387.2 
387 6 
388.6 
387 ( 
3817 

400.0 

388.2 
388.8 
392.7 
393 C 
395 ( 
399.1 
403.0 
402 2 
403.0 
407.4 
4114 
413 8 

425.5 

4131 
416.1 
419.7 
422 2 
423.4 
424.6 
426.6 
427 8 
430.2 
4313 
433.7 
435.8 

447.4 

439.3 
137.4 
139.1 
439.8 
142.8 
116.0 
4171 
440.7 
1519 
165 8 
457.1 
4618 

478.7 

1619 
1671 
168.5 
1713 
1718 
176.3 
179.9 
483.1 
185.6 
186.5 
490.1 
495.3 

56 


